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FTS, STOCK AND SHARE BROKER, 


AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.O, 


ESTABLISHED 1842, 


BUSINESS transacted in all descriptions of MINING STOOKS and 


SHARES (British 
nial), Railways, 


and Foreign), Oonsols, Banks, Bonds (Foreign and Oolo- 
Insurance, Assurance, Telegraph, Tramway, Shipping, 


Canal, Gas, Water, and Dock Shares, and all Miscellaneous Shares. 
BUSINESS negotiated in STOCKS and SHARES not having a general 


market value. 


Every week a GENERAL and RELIABLE LIST issued (a copy of which 


will be forwarded on application), 


Mines INSPECTED, 


containing closing prices. 


Bayxsrs: OITY BANK, London—SOUTH CORNWALL BANK, Bt. Austell. 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part):— 


80 Asia Minor, 3s. 64. 
150 Akankoo, f.pd., 4s. 9d 
100 Almada, 2s. 3d. 

60 Bedford United, 27s 6 
200 Balkis, 4s. 3d. 

100 eg 20s. 
250 Oankim Bamoo, 1s. 


50 Carn Camborne. 
100 Callao Bis, 133. 
100 Oartago, f. pd., 9s. 6d. 
60 ditto, 15s. paid, 8s. 6 
200 Ohile 
12s, 9d. - 
100 Colombian Hydraulic 
13s, 6d. 


Gold (New), 


60 Consolidated, 2s. 
100 California, 5s, 6d. 
25 Colorado, £2 16s. 3d. 
§0 Canada Copper, 3s. 9 
10¢ Chontales, 3s. 
175 Cor, South Australian 
Copper, 2s. 
170 Cootacovil, 1s. 3d. 
200 Denver, 2s. 3d. 
100 Devala Moyar, 33. 9d 
20 Devon Oon., £1 13s. 9 
200 Devon Friend., 1s. 91 
2 Doleoath, £70%. 
50 Don Pedro, 6s. 
100 Drakewalls, 2s. 9d. 
50 Duchy Peru, 12s. 
60 East Blue Hills, 8s. 6 
150 Eberhardt, 3s. 3d. 
20 East Lovell, off. wtd. 
100 East Wh. Rose, 7s. 6d 
25 Ecton, £1 10s. 
3 El Callao, £69. 
100 Frontino, 93. 
50 Goginan, 1s. 6d. 
75 Gold Ooarst, 43, 


100 Glenrock, 23, 3d. 
25 Great Hoiway, 13s. 9 
15 Great Laxey, £9%. 
100 Guinea Coast Gold. 
25 Gunnislake (Clitters), 


7s, 6d. 
109 Hoover Hill, 43. 6d. 
50 Home Mines Trust, 


183, 3d. 

100 Indian Consoll., 3s. 3 

100 Javali, 43. 

100 Kapanga, 1s. 

20 Killifreth, 17s. 

20 Kimberley No. Block, 
100 Kohinoor B, 4s. 6d. 
100 La Plata (New), 5s. 6 

25 La Trinidad, £5 Ss. 

50 Leadhills, 25s. 

100 Lisbon-Berlyn, 133. 6 
25 Marke Valley, 10s. 

25 Mason & Barry, £9 6 3 
50 Montana, 24s. 

100 Mounts Bay, 2s. 9d. 
50 Mysore Gold, 21s. 9d. 

100 Nacupai, 4s. 3d. 

50 New Caradon. 

100 New Oallao. 

100 New Emma, 11s. 

50 New Kitty, 27s. 6d. 
200 Nouveau Monde, 3s 3 
100 New W. Caradon, 2s, 
100 Nundydroog, 7s. 

50 Old Shepherds, 10s. 
50 Ooregum, 

50 Organos, 11s, 6d. 

50 Orita, 30s. 

109 Oscar, 15s paid, 16s. 
50 Oscar Vendors’, 20s. 
20 Polberro, £2 68. 3d. 

100 Potosi (New), 14s. 6d. 
200 Port Phillip, 28. 3d. 


300 Parys Oopper, 9d. 
30 Pheonix United, 25s. 
30 Panulcillo, £3 63. 3d. 
50 Prince of Wales, 5s. 
100 Pestarena, 1s. 3d. 
10 Rio Tinto, £13 7s, 6d. 
100 Ruby (old), 6s, 
50 Do. (new), 5s. 6d. 
15 Richmond, £3 @s. 9d 
10 Roman Grav., £3 889 
20 Schwab's Gully, 
£5 7s, €d. 
100 Spitzkop, 10s. 
50 South Caradon, 7s. 6d 
20 So, Condurrow, £84. 
100 South Darren, 6s. 
50 South Penstruthal. 
100 Tacquah, 1s. 3d. 
100 Tambracherry, 63. 3d. 
20 Tolima A, £4%. 
20 ditto B, 22%. 
109 Transvaal Gold, 7s 3 
100 Tregontrees, 3s. 6d. 
109 Tresavean, 63. 6d. 
20 Trevaunance, £2 6s, 3 
25 Untd. Mexican, 3126 
50 Van, 11s. 6d. 
50 Victoria Gold, 12s. 6d 
10 Wheal Agar, £2214. 
10 Wheal Basset, £4%. 
100 West Callao, 3s. 6d. 
50 West Phoenix. 
60 West Caradon, 1s. 3d. 
100 West Orebor, 1s. 6d. 
50 West Polbreen, 12s. 
10 West Kitty, £9 2s. 6d 
100 Whenl Coates, 2s. 6d. 
25 Wheal Orebor, 21s. 
20 Wheal Kitty, 24s. 6d 
150 Wynaad Persev., 1s. 6 


*.* BUSINESS at OLOSP PRIOFS in ai! marketable TIN, COPPER, LEAD, 
GOLD, SILVER, and DIAMOND SHARES. 
*,° SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 


*,* BHARES SOLD FORK FORWARD DELIVE 
ONTHS, ON DEPOSIT OF TWENTY PER CENT. 


RY (ONE, TWO, or THREE 
T 


JAMES H. OROFTS,1, FINOH LANB, LONDON. 





OME RAILWAYS — SPECIAL BUSINESS.— Fortnightly 
accounts opened on receipt of the usual cover, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





MERICAN, CANADIAN, AND FOREIGN RAILS—SPECIAL 
BUSINESS. Fortnightly accounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 





DANK, OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 


LD SHARES. 


BUSINESS in all the above, and fortnightly aceounts opened. 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD, SPECIAL BUSINESS in: — 


AQUARIUM. 
HOTEL 


*,” Special Business in Bryant and May (Limited). 


IRON and OOAL. 
. ELECTRIO LIGHT, 
And other COMMERCIAL or INDUSTRIAL SHARES, 


BHARES SOLD for FORWARD DELIVERY (ONB, TWO, or THREE 
ONTHS) on DEPOSIT of TWENTY PER OENT. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON, 


PTIONS 


in all 


STOCKS and 


in.— 


SHARES dealt 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 





ETAL MARKETS.— BUSINESS NEGOCIATED in TIN, 
COPPER, and IRON for usual settlemedts, and upon receipt of usual 


er. 


JAMES H. CROFTS, 1, FINOH LANE, LONDON. 





[pita 


BRITISH DIAMOND. 
KIMBERLEY CENTRAL, 


SOHWAB'S GULLY, 


MOND SHARES OF SOUTH AFRIOCA.— 
FRENCH DIAMOND. 
KIMBERLEY NORTH BLOOK, 


And other KIMBERLEY Mining Shares. 
BUSINESS in the ABOVE at OLOSB MARKET PRICES for USUAL FORT- 


IGHTLY SETTLEMENT 


SHARES SOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
ONTHS) on DEPOSIT of TWENTY PER CENT. 


JAMES H, CROFTS, 1, FINOH LANE, LONDON. 


CHWAB'’S 


GULLY 


DIAMON 





D SHARES.— 


WD The usual quarterly dividend has just been announced at the rate of 20 per 
nt. per annum. This company in lessthan three years has paid back to the 
hareholders in the shape of dividends about. 75 per cent. of the entire capital. 

é shares are £10 each, fully paid, and at current price (£5, £5%) yield nearly 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


0 per cent. 





RANSVAAL GOLD SHARES — SPECIAL BUSINESS IN: — 
LISBON-BERLYN. 
SPITZKOP. 


BALKIS. 


GRASKOPS. 
TRANSVAAL EXPLORATION, 
Companies sold for the usual Fortnightly Settlement. or 


Bhares in the above 


forward delivery (one, two, or three months) on deposit of twenty per cent. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





OLD AND SILVER MINES.—INDIAN, NORTH AMERICAN, 


SOUTH AMERICAN, WEST AFRICAN, 
LIBXIOAN Mining Shares, 


BUSINESS as BUYER or SELLER in all the above. 


Bhares Sold fo 
nty per cent. 


SOUTH AFRICAN, and 


Shares Sold for Fortnightly Account, 
t Forward Delivery (one, two, or three months) on deposit of 


JAMES H, OROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 


No. 


1, 


FINCH LANE, 
ESTABLISHED 1842. 


LONDON, 


E.O, 


London Bankers—THE OITY BANK. 


Bates AND FOREIGN MINING OFFICES. 


Messrs. PETER WATSON AND OO,, 
18, AUSTIN FRIARB, 


OLD BROAD STREET, LONDON, E.O, 
Bankers: THE ALLIANOE BANK (Limited). 





ESSRS. PETER WATSON AND _ CO.’S 

i BRI{TISH AND FOREIGN MONTHLY MINING NEWS—STOCK 

AND SHARE INVESTMENT NOTES — MINES, MINERALS, AND 

METAL MARKETS—SHARE LIST, No. 873, Vout. XVII., for JANUARY 
month, will shortly be ready, and will be sent to customers on application, 


Annual Subscription | Single Copy 





R. ALFRED E. COOKE, STOCK AND SHARE DEALER, 
9, OLD BROAD STREET, LONDON, 
ESTABLISHED 1853, 


TELEPHONE No, 1268. 


Mr. ALFRepD E, Cooxe can SELL the following shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION :— 

50 Almada, 2s. 50 Hoover Hill, 5s. 35 Oscar, fully paid. 

200 Balkis, 4s, 3d. 40 Home Mines Trust, 50 Ooregum, 3s. 

15 Bratsberg, 20s. 50 Potosi, 13s. 9d. 

50 Callao Bis, 13s. 75 Prince of Wales, 5s. 
35 Chile Gold, 12s. 6d. 10 Schwab's Gully, £5%. 
30 Colombian Hydraulic 20 South Caradon. 


19s. 
125 Indian Consoli., 3s. 3 
20 Killifreth. 
50 La Plata (New), 5s. 6 


M®: 


100 Almada, 2s, 

70 Akankoo, és, 
100 Balkis, 4s. 3d, 

20 Bedford United, 25s. 
180 Chontales, 3s. 3d, 

15 Copiapo, 463. 3d, 

20 Colorado, £2 13s. 94, 
100 Colombian, 13s. 6d, 
150 Oalifornia, 5s, 

70 Callao Bis, 138, 6d. 

2 Doleoath, 
100 Devala Moyar, 4s. 

70 Denver, 28. 3d. 

10 De Beer’s, £54, 

20 Devon Consols, $58, 

50 East Blue Hills, 9s. 6d 
100 Eberhardt, 2s, 9d. 

40 Ecton. 

75 East Wheal Rose, 78 6 

50 Frontino, 9s. 

100 Glenrock, 2s, 6d. 


WILLIAM H., 
AND MINING SHARE DEALER, 

44, THREADNEEDLE STREET, LONDON, E.C. 
[Established at this Address in 1867.} 


BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 
MINING and MISCELLANEOUS SHARES of every description, 
An INVESTMENT LIST iree on application. 


SPECIAL BUSINESS in the undermentioned :— 


BUMPUS, 


10 Great Laxey, £9%. 
120 Hoover Hill, 43. 6d. 
50 Home Mines Trust, 


17s. 6d. 
100 Indian Consolidated, 
3s. 3d 


20 Killifreth. 

150 Kohinoor B, 4s, 

100 La Plata, 5s, 

70 Lisbon-Berlyn, 13s, 6 
50 Montana, 25s. 6d, 

100 Mysore Gold, 22s, 6d, 
50 Marke Valley, 83. 

100 New Emma, 1s. 9d, 

100 New Chile, 12s. 94. 

100 New Potosi, 14s. 6d. 
70 Nine Reefs, 6s, 

150 Nouveau Monde, 3s. 
50 Nundydroog, 7s. 6d. 
40 Organos, 12s, 6d. 

50 Orita, 29s, 


— 


STOCK BROKER 


190 Ooregum, 3s. 

70 Oscar Gold, 16s. 6d. 
150 Old Shepherds. 

100 Port Phillip, 3s. 

50 Plumas Eureka, 19s, 

25 Polberro. 

20 Panulcillo, 23%. 

30 Quebrada, £3. 

50 Ruby, 7s. 

25 Richmond, £3%, 

20 Roman Gravels, £34. 
100 South Caradon, 11s. 
150 Transvaal, 9s. 

50 Trevaunance, 

25 Untd. Mexican, £354. 
100 Victoria Gold, 128. 9d. 

60 West Godolphin, 19s. 

50 Wheal Orebor, 21s. 9d, 

20 Wh. Grenville, £6%,. 

15 West Kitty, £8%. 

100 Wynaad Persev. 


Where prices are not inserted offers may be made, 


13s. 9d. 
50 Cor. South Australian 
Copper, 2s. 3d. 

80 California Gold, 5s 3d 

10 Colorado, £21146. 

60 Denver, 2s. 3d. 

100 Devon Friend,, 1s, 9d 
120 Don Pedro, 3s. 3d. 

5) East Blue Hills, 83, 6d 
100 East Wheal Rose, 7s 
20 Ecton, £1 11s. 

1 El Callao, £68, 

20 Frontino, 8s. 
50 Goginan, 2s. 


no prices affixed. 


LARGE PROFITS, 


FORWARD DELIVERY. 


20 Leadhills, £1 4s. 

100 Lisbon-Berlyn, 136, 6 
50 Mounts Bay, 2s. 3d. 
30 Mysore Gold, 21s, 3d, 
50 New Caradon, ls. 3d. 
25 New Callao. 

10 New Kitty, 25s. 

200 Nouveau Monde. 

100 New W. Caradon, 1s 6 
50 Nundydroog, 7s. 6d. 
50 Old Shepherds, 10s. 6 
20 Organos, 12s. 6d. 

25 Orita, 273, 6d. 

50 Osear, 15s. 6d, 


closest market price. 


| SPECIAL TERMS 


75 South Kitty, 10s. 
§ Tolima A, £4%. 
50 Transvaal Gold. 
100 Tresavean, 6s. 
10 U. Mexican, £3 13s. 9 
40 Victoria Gold, 12s, 
50 Van, lls. 9d. 
5 Wheal Agar. 
10 Whea! Basset. 
30 West Callao, 4s. 6d. 
30 West Caradon. 
60 West Orebor, 1s. 6d, 
10 West Kitty. 
20 Wheal Crebor, 20s, 


N.B.—In order to save correspondence, offers should be made for shares with 


BALKIS, LISBON-BERLYN, and TRANSVAAL BovenT and soLp at 


| Apply for List issued by ALFRED E, Cooks. 


Daily and Weekly Lists of Prices issued to clients on application 
ADVANCES MADE ON STOCKS AND SHARES, 
Letters and Telegrams receive immediate personal attention. 
Bankers: ROYAL EXCHANGE (Limited), London. 





R. JAMES 


M 


free of commission :-- 


7) Akankoo, 5s, 9d. 

100 Balkis, 4s. 

40 Bratsberg, 18s. 6d. 
60 Cartago, 8s. 9d. 

100 Californian, 43. 9d. 
80 Callao Bis, 12s. 6d. 
45 Carn Camborne, 5s. 
75 Chile Gold, 12s, 3d. 

100 Chontales, 2s. 9d. 
50 Colombian, 12s. 6d. 
25 Colorado, £2%. 

30 East Blue Hills, 7s. 94 
50 East Rose, 7s. 

100 Ecton, 20s. 

65 Frontino, 9s. 3d. 


100 Colombian, 
80 Chile Gold. 


STOCKER, 


90 Glenrock, 2s. 6d. 

40 Great Holway, £%. 
60 Home Mines, 17s. 6d. 
100 Ind.Consolidated, 3s 3 
50 Kohinoor B, 4s. 

50 La Plata, 4s. 6d. 

80 Lisbon-Berlyn, 13s 34 
49 Montana, 25s. 

50 Mysore Gold, 21s. 3d. 
20 Mason & Barry, 29%, 
65 New Callao, 7s. 6d. 

45 New Emma, 9s, 9d. 
109 Nacupai, 4s, 3d. 

75 Nouveau Monde, 3s 3 
60 Nundydroog, 5s. 9d. 
70 Old Shepherds, 9s, 94 


The following SHARES WANTED for CASH :— 


50 Lisbon-Berlyn. 
50 New Potosi. 


ESTABLISHED 1851. 


STOCKBROKER, 
2, OROWN COURT, THREADNEEDLE STREET, LONDON, E.C. 
Has Special Business in the following for cash or settlement by arrangement 


80 Orita, 27s, 6d. 

45 Organos, 11s, 3d, 

35 Oscar Gold, 16s. 6d. 
80 Potosi (New), 13s. 6d. 
40 Prince of Wales, 4s. 
30 Richmond, £3 7s. €d. 
25 Rio Tinto, £134. 

70 Ruby, 8s, 

20 Schwah’s Gully, £5% 
40 South Caradon, 7s 6d, 
80 Transvaal Gold, 7s. 

2) Tolima A, £4%,. 

25 Untd. Mexican, £3%, 
50 Victoria Gold, 12s. 

60 West Callao, 3s, 3d. 


100 Montana. 
200 New Callao. 


Railways, Foreign Bonds, Gold and Silver Mines, Miscellaneous Shares, and 
all Stock Exchange Securities. 


Bayxers: LONDON AND WESTMINSTER. 


*,* The present isa most favourable opportunity for investing i SOUND 

«" T . t favo i vesting in 
MINING SECURITIES, a judicious purchase of which at the tom prices now 
ruling will, in all probability, result in large profits within the next few months, 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
“s 4 in WD pe e- pe F wapenh reliable information and advice to intending 

vestors and others in the selection of Shares either for INVESTME 
SPECULATION. Oorrespondence invited, siaiioed 


ESTABLISHED 1867. 
M* 


R. ALFRED H OM A 
MINING ENGINEER, AND STOCK AND SHARE DEALER, 
10, COLEMAN STREET, LONDON, B.0. 





CHARLES THOMA &, 
MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, B.C, 








ESTABLISHED 1852, 


HENRY J. TALLENTIRE, 
STOCK BROKER AND MINING SHARE DEALER. 


M* 
SPECIAL DEALINGS in BALKIS, LISBON-BERLYN, MYSORB, 


TRANSVAAL and INDIAN Mines, 


SHARES CAN BE SEOURED for payment in one, two, or three months 
upon deposit of 20 per cent. 


Orrices—21, THREADNEEDLE STREET, LONDON, E.O, 
Bankers: OITY BANK, Threadneedle-street, E.0.. 





M?>; J. GRA T MACLEAN, 
SHAREBROKER AND IRONBROKER, STIRLING, N.B. 


Refers to his Share Market Report on page 94 ef to-day’s Journal. 


a? 


37, 





B. R 7m Oo & DP SB, 
STOCK AND SHARE DEALER, 
WALBROOK, LONDON, 


ESTABLISHED 25 YEARS. 
BankeRs: LONDON JOINT-STOOK, Princes-street, B.0. 


POLBERRO. 
Mr. REYNoups will give 41s, per share net cash for any part of 500 Shares. 


TREVAUNANCDE. 
Mr. Reynoxps is also a buyer of any part of 500 shares herein. 
Mr. REYNOLDS again recommends the purchase of these securities, 
Also, he advises the purchase of WEST POLBREENS, 


E.C, 





I 


ESTABLISHED 1862. 


ESSRS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS. 85, GRACECHUROH STREET, LONDON, E.C. 


Banxers: LONDON AND WESTMINSTER, Lothbury, E.0, 





Daily Price List. 


R E. J. BARTLETT, STOCK AND SHARE DEALER, 
30, GREAT 8T. HELENS, LONDON, E.C, 


SPECIAL BUSINESS at very close prices in Balkis, Colombian Hydraulic, 
Carn Brea, Carn Camborne, Victoria Gold, and West Godolphin shares, 





OHN RISLE 


Y, STOCK AND 


ESTABLISHED 1860. 


SHARE BROKER, 


AND MINING SHARE DEALER, 
38, CORNHILL, LONDON, E.0, 


Bankers: LONDON and WESTMINSTER, Lothbury, E.O0, 





R. W. TREG 


BERLYN GOLD MINES. 


ELLAS, 
WITHIN, E.O. 


40, BISHOPSGATE STREET 
Deals in all descriptions of STOCKS and SHARES at close market prices. 
W. TREGELLAS has special business in SANTA BARBARA and LISBON- 





Can SELL the following 
150 Almada, 2s. 3d. 

75 Akankoo, $s. 6d. 

20 Bratsberg, £1 1s, 3d. 
150 Balkis, Ss. 

50 Colombian Hyd., 14s 
80 California Gold, 5s, 6d 
30 Caliao Bis, 13s, 6d. 

25 Ohile Gold, 
100 Ohontales, 2s. 9d. 

15 Colorado, £2 15s. 

50 Denver Gold, 2s. 3d. 
40 East Rose, 7s. 

15 Ecton, £1 11s. 

50 Eberhardt, 3s. 

25 East Blue Hills, 8s. 6d 
50 Frontino, 8s. 6d, 

100 Glenrock, 2s. 6d. 

30 Great Holway, 9s. 





SHARES:— 

80 Hoover Hill, 4s. 6d. 

50 Indian Oon., 3s. 6d. 

75 Kapanga, ls, 3d. 

50 Kohinoor B, 4s. 6d. 

20 La Trinidad, £5 Ss, 

25 Leadhills, £1 5s, 

50 La Plata, 4s. 6d. 

30 Lisbon-Berlyn. 

5 Lombardy Roads Rails 

offer wanted. 

20 Montana, 25s. 

25 Mysore Gold, £1 2s. 6 
100 Nouveau Monde, 3s. 6 
30 Nundydroog, 5s. 6d, 

50 Nine Reefs, 3s. 9d. 

30 New Callao, 7s. 

25 Organos Gold, 11s, 34 
25 Old Shepherds. 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
29, BISHOPSGATE STREET, LONDON, B.O. (Established 30 Years) 


20 Orita, 28s. 6d, 

25 Oscar Gold. 

50 Ooregum, 2s. 6d. 

20 Panulecillo, £3 3s. 9d. 

40 Prince of Wales. 

25 Potosi, 16s. 

10 Roman Gravels, £3 5s 

10 Richmond, £3 10s. 

50 Schwab's Gully, 2576 

10 Tolima A, £4 12s, 6d. 

15 Tolima B. 

50 Transvaal, 7s. 6d. 

10 U. Mexican, £3 12s, 6 

40 Victoria, 11s. 6d, 

30 West Callao, 3s. 9d. 

19 West Crebor, 2s., call 
paid 


SHARES BOUGHT AND SOLD AT NET PRICES. 
PURCHASES FOR FORWARD DELI 
RECEIPT OF DEPOSIT OF 20 PER CENT 


Bankers ;;ALLIANCE BANK |(Limited), 


VERY AT SPECIAL PRICES ON 


STOCKS AND SHARES. 


LENN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest Prices of all Stocks and 
Shares, also shows the return per cent. ata glance. 

LENN AND CO.’S CIRCULAR, POST FREE. 
The advice given in their former Circulars has enabled 
investors to make from 5) to 150 per cent. in a week. 

LENN AND CO.’S CIRCULAR, POST FREE, 
contains special information respecting the safest invest- 
ments obtainable, paying from 5 to 12% per cent. 

LENN AND CO. (LIMITED), BANKERS, AND 
STOCK AND SHARE DEALERS, 4 anp 5, GROCBRS’ 
HALL COURT, LONDON, E.O, 


a" 
ae 
a= 
co 


RUST, LAND, AND MORTGAGE COMPANIES.— 
Amid the general record of decreased earnings and reduced dividends at 
present so common among nearly every class of the trading community, it is 
gratifying to turn to one section of the investment list and find that at least it 
is to a great extent not only exempt from the prevailing rule, but apparently 
benefited by the existing state of things. Oorporations coming under the 
designation of Trusts show, as a rule, increased profits, which is clearly de- 
monstrated by the dividends and bonuses. The Foreign and Colonial Govern- 
ment Trust Company announces a distribution at the rate of 9 per cent. on its 
Deferred stock, beside adding £25,900 to reserve: while The British Colonial and 
General Investment Trust has declared a dividend at the rate of 10 per cent. per 
annum, with a bonus at the rate of 2 per cent. 

We have for some time championed Trust Corporations as amongst the safest 
and most lucrative to be found, and we look upon these dividends as the most 
conclusive evidence of the soundness and reliable nature of our opinions, which 
were formed on a careful and mature study of their general principles. 

Asevery quarter comes round with its announcement of a 10 per cent, divi- 
dend, the reasons which guided us to select the British Colonial and General 
Investment Trust (Limited) receives a further stimulus to again bring it to the 
notice of all seeking a “‘ safe and profitable” and permanent source of income, 

In addition to the usual quarterly dividend of 10 per cent., the directors an- 
nounce a bonus at the rate of 2 per cent. 

“The British Colonial and General Investment Trust” is free from many 
drawbacks which are sources of objection to those who would otherwise invest 
in Trust Company shares. Full details are given in the Circular. 

There are neither preference nor debenture shareholders to reduce, and some- 
times absorb, the ordinary shareholders’ dividends ; while the premium at which 
the shares stand is at present small. 

The dividend and bonus just announced being payable ina few days, those 
who desire to participate in them should make immediate application for shares, 
we, therefore, advise ail who contemplate becoming shareholders to do so by 
return. The shares are of £5 each, fully paid, and the present price is £5 17s. 6d., 
carrying the dividend and bonus of 12 per ceut., equivalent to 3s. per share for 
the quarter, thus reducing the cost of each share to £5 4s. 7d. 

Our complete Circular of Investments now ready, in which full article on the 
subject is embodied, together with a résumé and forecast of the General 8 
and Share Markets, will be forwarded post free on application. 


ABBOTT, PAGE, AND OO., 
STOCKBROKERS, 
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extended. Asan instance of a —< field for profitable invest- 
ment I find the market price of the stock Dec. 3 to be about 7/. 5s. 
per share, or (say) 87,000/. for the mine, and as they are paying 10s. 
per month per share in dividends—the mine is only standing at 
about 15 months’ purchase. : ‘ 

The Lone Hand Company has already repaid its capital nine times 
in a little over three years in dividends and royalties, with prospects 
of materially increasing its profits in the future, and is now paying 
about5 00 per cent, per annum on its capital; : ; 

Such are the chances of profit by investing in Australian gold 
mines that are in good position and are well developed, with good 
prospects before them. Many Australian mines at present market 
prices are paying from 50 to 100 per cent. per annum, and such are 
the mines that I have been often recommending for legitimate 
investment. Dus 

There is no industry in the world so profitable as gold mining 
where the works are well and economically conducted. It is not 
only in Victoria, but in New South Wales, Queensland, Northern 
Territory, and New Zealand many favourable opportunities present 
themselves for profitable investment in gold mining. aed 

To give an opportunity [for investors to invest and acquire in- 
terests in some of the rich and profitable Australian gold mines I 
am establishing the Australian Gold Syndicate, as already announced 
in your advertising columns, and shall be pleased to give informa- 
tion to those desirous of investing in legitimate and profitable gold 
mining, where they may be assured of the maximum of profit with 
the minimum of risk or loss. The dividends on Victorian gold mines 
average upwards of 1,000,000/, sterling annually. 

THoMAS CoRNISH, M.E., 


Author of “ Our Gold Supply: Its Effects on Finance, 
Trade, Commerce, and Industries.” 


Original Correspondence. 
——————_—_ 
AN AUSTRALIAN GOLD MINE. 

Srr,—As a contrast to the reports of meetings for the winding up 
or reorganisation of gold mining companies, wherein the one story 
of extravagance, incompetency, and amateur mining-mismanage- 
ment are the prominent features and the causes of failure, it is 
pleasant to note the different system of management of Australian 
gold mines. 





P THE | 
ha LONE HAND i e 
UNDERGROUND 


WORKINGS. 
Mo.2 SAAFT 
& WESTERN END OF No.1. 


BLOCKED 
s cles our 


No.8 Rig 


ONIN HOM. d 





7 RISE 














gud J33a 5 NVM 








THE INSTITUTION OF CIVIL ENGINEERS. 

At the eighth ordinary meeting of the session held on Jan. 20 
Sir Frederick J. Bramwell, F.R.S., President, in the chair, the 
paper read was “ On a Comparison of British and Metric Measures 
for Engineering Purposes,” by Mr. A. HAMILTON-SMyTHE, B.A,, 


M.Inst.U.E. 

The paper was limited to comparing the advantages for engi- 
| neering purposes of measures of length, surface, capacity, weight, 
and pecuniary value, as used in England, with decimal systems 
of the same classes of measures. As the arithmetical notation 
lof all civilised nations was decimal, all decimal systems had the 
|advantage over others of dispensing with the compound rules of 
larithmetic, and of facilitating the use of logarithms, The 
'metric system had the further advantage over other decimal 
| systems of being used by 240,000,000 people, with whom 60 per 
| cent. of the foreign trade of England was carried on, and of all 
| its terms being correlated, and derived from one convenient well- 
known standard measure of length, Some British measures had 
the advantage over all decimal measures of being capable of finite 


The Argus, Melbourne, Dec. 12, gives an account of the mining | ternary subdivision. On account of pre-eminent position held at 
operations and plan of the underground workings of the Lone Hand | present by England and the United States in the manufacture of 
Gold Mining Company, on the Creswick Gold Field, near Ballarat, | engineering machinery and material constructed to exact British 
This company under able management, with a capital paid up of | sizes, a considerable practical advantage was derived from the use 
only 17. 5s. 6d. on 12,000 shares, or 15,300/., commenced sinking their | of British measures in engineering works. A large amount of capital 
No. 1 shaft December, 1878, which was sunk 432 ft. At 1000 ft, | was invested in machinery constructed tomanufacture British articles 
from the shaft washdirt was struck. At this point it was ultimately | of exact sizes, and the engineering literature expressed in terms of 
proved to be 250 ft. in width and of a payable character. The drives | this measurement was extensive and valuable. English and Ameri- 
were then started up the lead south-east in the direction of the | can engineers carried in their memories, ready for application, a 
Ristori. The yields gradually increased from 110 ozs, to 250 ozs. a | great number of leading, or standard, dimensions, so that the substitu- 
week, which was about the average in the end of 1880, when at | tionof other measures in their general practice would be inconvenient ; 
Christmas that year the shareholders were paid their first dividend | and these measures had the further advantage of being already 
of 2s. per share. In February, 1881, the water broke down from | familiar to the working classes in England and America. Aithough 
the rock, delaying operations and interfering with the output of | the depreciation in value of certain machinery, due to a general 
gold. In a few months’ constant pumping the works were soon re- | change in measurements, would be very serious, still the existing 
lieved of the heavy water, and the average output of gold resumed, | machinery would in any case last but comparatively few years, or 
and dividends paid monthly, varying from 3s. to 10s. per month. It | become superseded by others of improved construction. The gist 
was found necessary to deepen the shaft another 128 ft,, making it of English engineering literature would soon be translated into 
a total 550 ft. The drives were then started down ‘the lead, and at | other terms of measurement if the necessity arose. Both the metre 
900 ft. from the Ristori workings the washdirt was crossed 450 ft. in | and the yard had the advantage of being the approximate length of 
width. a human stride, and the former was about the limit to whicha 

1n 1882 it was found necessary to commence sinking No. 2 shaft, | human being could conveniently place his hands apart when mea- 
which was bottomed on good wash at 526 ft. In sinking this 428 ft. | suring with accuracy alonga vertical surface. The British foot was 
of basalt was passed through, and a heavy drift 98 ft., and the shaft merely a ternary sub-division of the standard yard, and in practice 
sunk into the reef to a depth of 598 ft. Levels were soon opened | was often not even used asa linear unit. Carpenters, for instance, 
out in the wash dirt, with an average of 25 ozs.of gold to the pud- | measured a plank by the number of 2-ft. rule lengths it included, 
dling machine of wash dirt. The lead or gutter is proved in places | and had then to complete the total length by doubling the num- 
470 to 600 ft. wide. Some portions of the wash have been proved | berof units they had made use of. A plank could be measured 
very rich, and the general average of the whole mine is good, ave- | with a metre in about one-third of the time occupied in mea- 
raging about 700 ozs. gold weekly. | suring it with a 1-ft. rale. The British inch was much too large 

The Lone Hand Company is only one of several other companies, | to serve as the lowest integral unit in a scale of linear measure- 
including the celebrated Ristori Company, Madame Berry, and | ment, and even 1-16th in. was too large for minute work. , The 
others which were organised by a syndicate, who bought a large | millimetre was, on the other hand, a convenient unit for ordinary 
estate on the Creswick plains, into which it was well known that | minute work, and its decimal subdivisions, were as suitable for 
several leads gf gold would pass through, and has been the| microscopic work as thousandths of an inch, The English practice 
means of developing a series of rich mines, which are making mag- | of taking levels for building work in feet and their decimal subdi- 
nificent profits, unparalleled in Victorian gold mining. As will be 
seen by the sketch plan of the Lone Hand Company’s workings, an 
immense area of wash dirt has been opened, and cut up into blocks : ) : y 
for working out, in that portion blocked out from No.2 shaft; it has metric levelling staff into centimetres was sufficiently minute, as the 
taken 350 men 12 months to do it, and it has paid 10s. per share | centimetre divisions could easily be subdivided, at least binarily, by 
on 12,000 shares per month. From the large area of ground opened | ocular estimatlon, and metric levelling was practically more accu- 


and yet to develope there are many years profitable work before | rate for building work than levels taken with a British staff, on 
them. The machinery at No. 1 shaft consists of a 26-in. cylinder | account of the dimensions given to the workmen being in the same 
| terms as those actually noted through the level, The 20-metre 


pumping-engine, with 144-in. pumps, working seven strokes per ! e i : 
minute, 4-ft. stroke, 22-in. cylinder winding-engines, with double | chain had the advantage over Gunter's chain in that it was capable 
cages, four puddling-machines, driven by a i6-in. engine, and the | of subdivision in the small linear measures, whereas Gunter’s 
mine thoroughly ventilated by a No. 4 Roots blower. The sludge | link was the lowest integral subdivision of Gunter’s chain, and was 
from the machines passes over blanket tables, by which means 40 ozs. | too large for any work but land measuring. For engineering calcula- 
of gold per month is saved. The water for washing purposes is raised | tions it was desirable that the linear unit should have its multiples 
70 ft. in height, ‘and carried by means of pipes to the puddlers at | and submultiples, arranged in accordance with the universal system 
No. 2 shaft over rising ground. The engines are steamed by four | of arithmetical notation ; that it should be the basis of the units of 
boilers, 26 ft. by 6 ft. | measures of surface, capacity, and weight ; and that it should be in- 

At No. 2 shaft the pumping-engine has a 20-in. cylinder, working | ternational. The metre complied much more fully than the yard 
12-in. pumps; winding engine, 22 in., with similar cages to No. 1 | with these requirements. In calculations relating to the pressure of 
shaft. Both shafts on the same size, and the plant from one can | materials upon surfaces the intimate correlation existing in the 
be worked at the other. A Tangye pump works the surface lift, | metric system between the measures of weight and capacity was 
and the 16-in. cylinder engine drives the puddlers. At No.1 shaft | valuable, and hydraulic calculations were much simplified thereby. 
there are four horses below for hauling the trucks from the extreme | An engineer using the metric system had practically but one unit of 
working. The company has a 10-head battery to crush the rich | measurement to deal with throughout his work, all his field measure- 
cement in the mine. ments and the scales of all his plans being decimally expressed in 

The number of hands employed in and at mine is 400. Mr. John | terms of ametre. An engineer using British measurement had to 
Champion, the manager, has charge of the extensive works, and it | deal with many different kinds of measures having complicated rela- 
speaks well for his skill and care as to the way the mine has been | tions to each other, and also witha number of gauges, trade sizes, and 
60 successfully managed. Mr. E. W. Stephens is the legal manager, | localcustoms, which rendered comparisons of cost exceedingly difficult. 
and the directors are practical mining ‘authorities. The mine is | Many of these would become obsolete if the metric system came into 
worked for the benefit of the shareholders irrespective of any market | general employment. The habitual use of British measures debarred 
operations. | English and American engineers to a great extent from profiting by 

The company have won gold valued at 305,0001. from the small | foreign technical literature written in termsof metric measurement. 
Séction of ground already worked, and paid 108,000/. in dividends | The advantages of an international language of measurement for 
to shar 


, and 29,580/. in royalties, or giving nearly one-half | engineering purposes were so great, that they would counterbalance 
| the advantages of any new decimal system based on units of British 


measurement; In so much of the work of a civil engineer's office as 


other successful mines in the locality, has a prosperous career before | consisted in taking out quantities and making estimates, about one- 
it. Judging from the work done, and its results, and the large | third more work could be done within a given time with metric 
firea of to work out, there is but little doubt that the out- | measures and decimal currency than could be effected with British 
of this mine will be upwards of 1,000,000/., or probably nearer | measures and currency. Assuming that binary sub-division was 
F500 0001. sterling, and the profits may be fairly assumed to be not | more convenient for common purposes than decimal sub-division, 
Jess than 600,0001. to 1,000,0001, sterling. | there was nothing to prevent the use of binary sub-divisions of the 
Asthe Lone Hand is but one out of several such mines in that | metric measures, as they are admitted of precise decimal equivalents. 
district, and also in Victoria would it not be advisable for the British | The metric scales for plans and drawings were simple, and facili- 
investors to turn their attention to the profitable nature of goid tated mental comparison between the dimensions on paper and the 
taining in Australia in preference to many of the foreign invest- | distance in Nature they represented. As regards the saleability of 
ments, in which they neither get a return of principal or interest. articles manufactared in series of sizes, there was no reason to 
This mine, which has many years good dork aheall, is now turning | suppose that purchasers would continue to prefer series of sizes 
out 700 ozs. of gold—say, t. per week, or about 150,000/. a year, | advancing by the exact metrical equivalents of the sixteenths 
which will feave dbout 70,000/. a year for dividends, and in all pro 
bability the annual output will increase as the development work is 
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and fractions of inches for the workmen, was most troublesome and 
productive of error. For all ordinary levelling the division of the 


the gross product as profit. 
_.The Lone Hand Company like the Ristori, Madame Berry, and 





ee a I 
the use of the metric measures could not be obtained unless they 
were used in conjunction with a system of decimal currency. The 
reasons given by the late Sir John Herschel and by Sir George Airy, 
Hon. MM. Inst. C.E., for preferring the decimal sub-division of the 
pound sterling to any other decimal arrangement of British currency 
appeared unanswerable, By depreciating the nominal value of the 
existing bronze tokens by 4 per cent. the British currency would be 
completely decimalised without the introduction of new coins. For 
te pars of account the penny would be 0-004 of a pound sterling, or 

our mils, but the name of penny could be retained. The alteration 
of national measures of pecuniary value could only be effected by 
compulsory legislation, whereas the general adoption of the metric 
system, being already legal, though not compulsory, might be brought 
about gradually through the example and influence of engineers, 
Judging from continental experience, it would seem that the 
best prospect for reform lay in the initiative being taken by 
those professions most directly interested. If the standing orders of 
the Houses of Parliament allowed Parliamentary plans and estimates 
to be submitted in metric measurements at the option of the engi. 
neer, practical opportunities would be afforded of testing the relative 
advantages of metric and British measures for engineering purposes 
in England. 
The following announcements were made :—Tuesday, Jan. 27, at 
8 p.M.—l1. Discussion on the paper “On a Comparison of British 
and Metric Measures for Engineering Purposes, by Mr. Hamilton. 
Smythe; and, time permitting—2. “The Modern Practice in the 
Design and Construction of Steam Boilers,” by Mr. David Salmond 
Smart. Friday, Jan. 30, at 7.30 P.M., meeting for students only,— 
“The Iron Bridges on the Hull, Barnsley, and West Riding June. 
tion Railway,” by M. E, W. Stokes, Stud. Inst. C.E., when Mr. Baker, 
Member of Council, will preside. 





FOREIGN MINING AND METALLURGY 


The condition of the French Iron Trade has continued extremely 
discouraging. There has even been a fresh fall in iron, which has 
been selling at 5/. 8s, per ton, instead of 5/. 12s. per ton. Some little 
increase of activity may possibly result from great direct improve. 
ments which are now impending in connection with the extension of 
the Great Lazure Terminus of the Western of France Railway. The 
construction of an underground railway similar to the Metropolitan 
Railway of London, is also in contemplation, while a great inter. 
national exhibition is proposed to be held in Paris in 1889. Mean- 
while prices rule generally very low. As an instance of this, it may 
be stated that at an adjudication for 700 tons of light rails required 
for departmental railways, the Steelworks Company of France took 
the order at 5/. 16s, 9d. per ton; terms equivalent to about 52. 8s. per 
ton at the works. The Stenay Ironworks Company, which had 
stopped its steelworks for the purpose of completing their equip. 
ment, has now restarted them. Prices have scarcely varied in the 
German iron trade, but business has continued extremely quiet. All 
descriptions of pig have been in comparatively limited demand, 
Spiegel pig bas made 2/. 10s, per ton; puddling pig 2/. 11s. per 
ton; and Bessemer pig 2/. 8s. per ton. Bars have been maintained 
at 5/. 8s. per ton, and boiler-plates at 8/. per ton upon the German 
markets. The production of pig in the Zollverein in November is 
returned at 290,791 tons, 

The new year, so far as it has at present developed itself, has not 
resulted in any increase of activity in the Belgian Iron Trade. The 
orders which come to hand may be said to be sufficient to maintain 
the works in activity, but at the same time they do not maintain 
them in prosperity. There have been reports as to important orders 
being on their way to Belgium from Russia, but the ramours which 
have obtained circulation spontaneously appear to have been exag- 
gerated, Prices cannot be said to have experienced any important 
change upon the Belgian markets since the commencement of the 
new year. English pig has been maintained at 2/. 1s. 8d. to 21. 2s. 6d. 
per ton; while Luxembourg casting pig has made 2/. per ton. No.1 
iron has been dealt in at 4/. 10s, per ton for exportation ; 4/. 12s. per 
ton would now be obtained with some difficulty, however, on home 
account. No. 2 has made 4/. 16s. per ton, and No. 3 5/. 2s. per ton, 
Girders have ranged between 4/. 16s, and 51. per ton; but in some 
cases it is hinted that somewhat lower rates have been accepted. The 
current quotation for No, 1 plates has been 5l, 16s. per ton. No.2 
have been maintained with some difficulty on home account at 5/. 18s, 
per ton, while No. 3 has made 6/. 14s. per ton. Piates of commerce 
have been quoted at 8/, 6s. per ton. The steelworks of the John 
Cockerill Company have continued active, and the general result of 
the company’s operations for the first half of the financial year 
1884-5 has been an increase of 94 per cent., as compared with the 
corresponding period of 1883-4. 

Cold weather which has prevailed during the last few days in 
Belgium, has brought with it some increase in activity in the Belgian 
Coal Trade, especially, of course, as regards household coal. This 
has, of course, been in fair request since the commencement of the 
winter, but the demand for it immediately acquires more importance 
when frost and snow make their appearance. Coal quotations have, 
however, not materially changed upon the Belgian markets. The 
current of affairs has been sufficiently strong in the Westphalian 





visions, and of translating the resulting dimensions into feet, inches, | 





of a British inch, if the fractional divisions of an inch were no longer | Oxford, 20 ; 
in ordinary use as linear measures. The maximum advantage from shortly appear. 


coal trade to sustain prices fairly well, but there has at the same 
time been no upward movement in prices, There has been a pretty 
good demand for gas coal, and also for the moment for household 


;coal; but, on the other hand, coal for industrial purposes has been 


in little request, while coke has been absolutely neglected. The 
daily movement of coal over the lines accommodating the basin of 
the Ruhr amounted in the last fortnight in 1884 to 87,390 tons, as 
compared with a daily movement of 82,910 tons during the last fort- 
night of 1883. The deliveries of Westphalian coal to Hamburg 
last year amounted to 548,730 tons, as compared with 513,420 tons 
in 1883, 475,890 tons in 1882, 452,650 tons in 1881, 338,910 tons in 
1880, 310,235 tons in 1879, and 306,630 tons in 1878. It will beseen 
that the deliveries have experienced a great increase during the last 
seven years. The deliveries of English coal to Hamburg last yeat 
amounted to 1,025,500 tons. 





NATIVE GUANO CompaNy.—The annual meeting of the share- 
holders in this company took place on Wednesday at the Cannon-street 
Hotel, under the presidency of Mr. W. F. B. Massey Mainwaring. 
The Chairman moved the adoption of the report and accounts, In 
doing so he stated that the company had had almost insurmountable 
difficulties to contend against, They had had to overcome mountains 
of prejudice, abuse, and vilification, but he thought that they were 
at least overcoming these prejudices. He felt sure that the clouds 
were lifting, and that there was a prospect for this company of 4 
vast field for its energies. Many of the most eminent authorities, 
who in old days could not credit the value of the company’s process, 
had publicly stated that they were mistaken, and had spoken highly 
of the A BC process, This was very satisfactory to the board, who 
had had a very up-hill battle to fight, and to the shareholders who had 
assisted them. He then spoke of the tender they had made to the 
Royal Commission for dealing with the sewage of the Metropolis, 
and stated that perhaps the most important event which had occurred 
with respect to the question of sewage since their last meeting had 
been the report of the Royal Commission.—Mr. G. M. Allen, jaD» 
seconded the resolution, which was adopted after some discussion. 





DoLcoatH West.—In the list of Limited Liability compani® 
registered at Somerset House during the last week is Dolcoath West 
with a capital of 70,0001., in 7000 shares of 101. each. The object 
the company is to{develope the properly immediately to the west 0 
Doleoath, and as all the Dolcoath lodes, 10 or 12 in number, are 
east and west they pass through this property. Shafts have already 
been sunk toa great depth. One of them is down 322 fms. from 
surface on the great tin-producing lode of the district, and the 
mine is drained by Dolcoath to a depth of 1080 ft. The new com 
pany is well deserving of success. The seven subscribers who sig® 
the Memorandum of Association are—Thomas Fidler, Newbury, 
20 shares; Josepn Prisk, Redrath, 20; Henry Lowry, Traro, 20; W 
H. Rule, Camborne, 20; J. F. Tomkins, Clapham, 10; John Abbey 
F. Tyrrell, Norbiton, 5. The prospectus will no doubt 
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Registration of Hew Companies. 
—_.4—__— 
The following joint-stock companies have been duly registered:— 


CANDELARIA WATERWORKS AND MILLING CompANy.—Capital 
200,0002., in shares of 1/7, To enter into and carry into effect an 
agreement dated Jan, 14, 1885, for the purchase of the property 
known as the White Mountain Waterworks at Candelaria, Esme- 
ralda county, Nevada, and the mill known as the Princess Mills, and 
to supply the town of Candelaria with water, and to crush, refine, 
and dress for market silver and other ores. The subscribers (who 
take one share each) are—I’, H. Grove, South Audley-street ; Ed. 
§kilton, Ramsay Villas, Leytonstone; J. H. Hiley, Great George- 
street; E. J. Wood, Watford ; H. Holmes, Chartonton-road, W.; G. 
E. Lake, Lincolnshire, J. W. Robinson, Pitt-street, Campden Hill. 

Great GRrimspy Ice Company.—Capital 250,0002., divided into 
93007. A, 500 B, and 22,200 C shares of 101. To carry on the busi- 
ness of ice merchants, smackowners, shipowners, shipbuilders, engi- 
neers, boiler-makers, fish salesmen, rope spinners, and net manu- 
facturers. The subscribers are—H. Smethurst, Great Grimsby ; H. 
Mudd, Bargate Great Grimsby; H. Smethurst, Pelham-terrace ; 
George Jepp, Rect-street; James Thorpe, freeman-street ; W. Hall, 
Bargate :and John Vere, Cleethorpe-road. 

FoREIGN Piusen EvLecrric Liaur AND POWER CoMPANY. 
Capital 30,600/., in shares of 11, To adopt and carry into effect an 
agreement dated Dec. 29, 1884, and made between the liquidators of 
the Electric Light and lower Company, and the company for the 
purchase of the business, invention, and other rights, property, &c., 
also to continue and carry on said business. The subscribers (who 
take one share each) are—James Fyfe, St. Stephen’s Chambers; 
John Goddard, Gracechurch-street ; Edgar J. Paine, Gresham House ; 
H. N. Scriven, Great St. Helen’s, Lombard-court; D. Parrish, 
Copthall Buildings ; A. Parrish, Copthall Buildings. 

Graskop No, 5.—Capital 100,0001,, in shares of 17. (35,000 
preference), To purchase, lease, or otherwise acquire, colonise, and 
cultivate lands in South African Republic and elsewhere, to aid, 
encourage, and promote immigration into the property of the com- 
pany. The subscribers (who take one share each) are—I’. Boucher, 
London Wall; Valentine Holt, Northumberland Park; Charles J. 
Winterbottom, Tottenham; C, 8. Mason, Shepherd's Bush; Henry 
Cuise, Little Sussex-street; 8. Hayes, South Wimbledon; and F. 
Large. . ? 

STANDARD LINOLEUM ComMPANY.—Capital 50,000/., in shares of 
51. To execute and carry into effect an agreement between F.T. A. 
Davies and R. Carter, of the one part, and the company of the other 
part, and to purchase and acquire the leasehold known as the Trianon 
Mills, at Woodley, near Manchester, the engines, plant, and good- 
will of the business of linoleum manufacturers. The subscribers 
(who take one share each) are—F’. T. A. Davies, Fentiman-road; R, 
Carter, King’s Heath, Birmingham; E. F, Ulrich, Fenchurch-street ; 
$. N. Moon, South Lambeth-road; A, I’. Read, Gunter Grove; W.H. 
Moon, South Lambeth-road; C. Hilhouse, St. Mary-at-Hill. 

IMpoRTED MEAT ComMpANyY,—-Capital 50,000/., in shares of 27. To 
establish the buying, selling, importing, exporting, breeding, feeding, 
fattening, packing, and otherwise dealing in and with all kinds of 
colonial, foreign, and British live and dead cattle, sheep, pigs, 
poultry, kc. The subscribers (who take two shares each) are Geo. 
F, Collissoy, Walham Green: F. D. Flitcher, Devonshire-road, 
Forest Hill; Ed. J. Newitt, Wimbledon ; Albert Watts, Carter-lane ; 
Thos, Bishop, Clement’s Inn ; Charles J. Schneidan, Old Jewry ; and 
}.. T. Gosling, New Cross-road. 

VarRLey Evecrric Patents Proprierory.—Capital 40,0002., 
in shares of 5/. To adopt and carry into effect an agreement dated 
Jan. 13, 1885, and made between Frederick H. Varley, of the first 
part; John Ronald Shearer, of the second part ; Robert H. Padbury, 
of the third part; John J. Carington, of the fourth part; KE. Schultz, 
of the fifth part; Geo. Puttman, of the sixth part; Helena P. 
Shearer, of the seventh part; William Beale, of the eighth part ; 
and the company, of the ninth part, to purchase or acquire free- 
hold, or otherwise, any buildings, plant, engines, &c., which may 
be necessary for the purposes of the company, and carry on the ma- 
nufacture of carbon far arc, contact, and incandescent lamps, 
primary and secondary, or regenerative batteries, electro-chemical 
filters, separators, &c. The subscribers (who take one share each) 
are—F. H. Varley, Newington Green-road; Robert H. Padbury, 
Mildmay Grove; J. R. Shearer, Queen Elizabeth Walk; G. Putt- 
man, Mildmay-street; Helena I. Shearer, Queen Elizabeth Walk ; 
Edmund Schultz, Delafield-road, Marlow; John T. Carrington, 
York Chambers, Adelphi. 

RELIANCE STEAM Suippinc ComMpANy.—Capital 250,000/., in 
shares of 50/1, To purchase or otherwise acquire, charter, or hire, 
to trade with steamships, or to purchase any shares or entrust 
therein, and to carry on the trade of steamship owners or brokers, 
The subscribers (who take two shares each) are—James H. W., Culli- 
ford, Sunderland; John S. Barwick, Sunderland; Charles Lillium, 
Glenside; Wm. Wilson, South Lodge, Roker; Robert Thompson, 
West Hall, Whitburn ; John L. Browne, Thornhill Gardens; Arthur 
Backhouse, West Ilendon House, Sunderland. 

DovuGLass Brorugrs.—Capital 20,000/., in shares of 10/7, To 
acquire the business now carried on by Messrs. Douglass Brothers at 
the Globe Ironworks, Blaydon-on-Tyne, and any part of the real and 
personal property belonging to the said Messrs. Douglass brothers in 
connection with the said business, to carry on at the Globe Iron- 
works the business of engineers, machine, tool, boiler-makers, and 
metal founders and workers, also shipbuilding and shipowners. The 
subscribers are—John Rogerson, Croxdale Hall, Durham; R. Lay- 
cock, Winlaton ; Jos. Cowen, jun., Blaydon-on-Tyne ; John A, Cowen, 
Blaydon Buer ; T, Carr, Newcastle-on-Tyne ; William Douglass, jun., 
Blaydon; William Douglass, Blaydon. 

ALBION IRON AND Wire Works Company.—Capital 20001., in 
shares of 51. To purchase or acquire the business of horticultural 
and builders’ wire workers, artistic smiths, and manufacturers in 
all metals, now carried on by Hezekiah Painter and W. Watkins, 
under the style of the Albion Iron and Wire Works Company, at 
Ironmonger-row, Old-street, St. Lukes, with all the plant and stock- 
in-trade, and to carry out the agreement made between H. Painter 
and W. Watkins, of the one part, and the company of the other part. 
The subscribers are—Arnold Jenkins, Union-court; E. Bates, Fenh- 
man-road ; B. W, Ford, Leadenhall-street ; Walter Stoneham, Ampt- 
hill-square John Corderoy, Harrington-square, Carfiden Town ; G. C. 
Lemann, Eltham ; Henry C. Greiffenhager, Islip-street. 





TH&“ MountAIn Or Goup,”—The following appears in the last 
monthly circular of the Queensland Mercantile and Agency Com- 
pany:—* The Mount Morgan discovery still remains the sensational 
item of mining news.’ This find is absolutely unprecedented, and 
the lucky holders are likely to rank amongst the wealthiest of the 
world’s millionaires. Estimates of the value of this mountain of 
auriferous stuff have been made by arithmetical calculation as 
high as 27,000,0001, sterling. As it isin the hands of some half- 


dozen proprietors, the story reads like a chapter of the ‘ Arabian 
Nights, ’” 





GyPsuM IN SussEX.—Messrs. Baker and Sons offered for sale at 
the Mart, E.C., on Friday, Jan. 16, this property, in the parishes of 
Battle and Mountfield, three miles from Battle and nine miles from 


Hastings, The estate is, in some respects, exceptional, in that during | 


the last two years a large amount of money has been expended upon 


it in sinking shafts for the development of valuable beds of gypsum | 


which underlie it. The estate, regarded in the ordinary way, com- 
prises a pretty residence in a miniature park, approached by a lodge 
entrance, There is a model farmery, two cottages, a shooting box, 
and 255 acres of old pasture, arable, and woodland. Mr. Alfred 
Baker mentioned that when the estate was sold about two years ago 


by his firm, the timber upun it was valued at 1250/.; felling had not | 


en exceptional since that time, and this would now be included in 
the poashace. Competition was very brisk, and within five minutes 
of the first bid the estate was sold for 15,5001. to a syndicate of 
Bentlemen interested in the development of the gypsum deposits. 


Mectings of Public Companies. 
ae 
MINING COMPANY OF IRELAND. 

The half-yearly meeting of shareholders was held in Dublin, on 
Jan. 15,—Mr. A. SHACKLETON, J.P., in the chair—when the directors’ | 
report was read :— 

“ Your directors have pleasure in reporting that the results of the | 


for an outlay considered advisable at Luganure, and making sub- 
stantial reductions in the valuations of some of the stocks and stores 
on hand, they are able to bring forward an available profit of | 
13527, 4s, 2d., out of which they propose to pay a dividend of Is. 3d. 

per share, which will absorb 1250/., leaving 102/. 4s, 2d. to be 
brought forward to the next account.—Slieverdagh Collieries, county 
Tipperary ; During the balf-year the output of coal and culm was 
11,906 tons, and the sales were 11,906 tons, and the sales were 10,341 
tons. In the corresponding period of last year the output was 11,930 
tons, and the sales were 12,542 tons. The profit on the half-year is 
12407. 14s, 9d. The exceptional dryness of the last summer, enabling 
farmers to prepare unusual quantities of turf for fuel, has some- 


what militated against the sales at these collieries, but the 
improvement in the yield of large coal, mentioned in the 


last report, has continued, and there is now on bank a 
quantity of the finest coal of this class.--Duhallow Collieries, county 
Cork: There was an expenditure here of 817, 16s. 9d. All the ma- 
chinery has now been removed, and arrangements are being made 
for finally closing the account as quickly as possible. The expenses 
in connection therewith for the current half-year will be compara- 
tively trifling. — Luganure Mines, county Wicklow: The raisings 
here were 257 tons, as compared with 197 tons during the previous 
half-year. The deliveries of ore to Ballycorus Works were 268 tons, 
of the value of 1550/. 1s. 2d. The profit on the half-year is 2101. 3s. 
This amount would have been larger but that the directors thought 
it advisable to reduce the valuations of some of the miscellaneous 
stores on hand, In carrying out this concern during the past half- 
year your directors have adhered to the policy indicated in their re- 
port of confining operations to raising the ore in sight. They found, 
however that th: ode on which they had been working would soon 
be exhausted at the depth at which it could be conveniently worked 
from the present shaft, and as it apparently maintained its richness 
to a greater depth your directors thought it right to obtain the 
opinion of a mining expert of standing with regard to it, and by 
his strongly-expressed advice they have decided to expend a mode- 
rate sum of money in continuing the sinking of an old shaft to 
the required depth in order to take out the ore. It is his opinion, 
judging from the appearance of the lode, that this outlay will not only 
be repaid,{but that a considerable profit may be realised. As this work 
will take several months before producing any return, your directors 
have thought it advisable to make out of the general profits of the 
past half-year a provision for the expenditure, and for that of some 
trials of an inexpensive character at other points of the mine, which 
have also been urged upon them as likely to be productive, and which 
they recommend the shareholders to authorise them to carry out, 
should they think it advisable. They have, therefore, placed to a 
separate account the 600/. already mentioned.—Ballycorus Works, 
| county Dublin: The profit at these works is 10271. 4s, 2d., notwith- 
| standing a reduction of 2s. 6d. per ton on the valuation of lead, The 
sales of lead and lead products have been well kept up during the 
half-year, and their high character maintained. The board have 
been advised that the steps, so far, taken for the reduction of the 
liability on the shares of the company were invalidated by reason of 
an insufficient attendance of shareholders at the meetings convened 
for the purpose. The matter, therefore, remains in abeyance for the 
present. T'wo members of the board—Messrs. R. 8. Chandier and 
A. Shackleton—retire by rotation, in accordance with the company’s 
Articles of Association, but, being eligible for re-election, they offer 
themselves accordingly. Messrs. J. M. Clinch and A. H, Middleton, 
the auditors, who retire, are also eligible for re-election. 

The CHAIRMAN, in moving the adoption of the report and ac- 
counts, said the directors were much pleased at being able to bring 
forward such a favourable statement of affairs, despite the depres- 
sion of business, and other damaging circumstances. He believed 
the shareholders would be agreed in thinking that the policy pur- 
sued by the present board was sound and business-like, seeing that 
it had resulted in the payment of a dividend, not, certainly, a large 
one, out of the actual profits of the undertaking, there having been 
no rise in the price of their materials, which still ruled at excep- 
tionally low rates. Unless some totally unforeseen events arose he 
saw no reason why they should not continue to earn a dividend, 
while any advance in the prices of the articles they dealt in would 
| further increase their profits. Having briefly touched on the matters 

stated in the report in respect of the Slieverdagh and Duhallow 
| Collieries, the Luganure Mines, and the Ballycorus Works, the Chair 
| man said they had continuedto manage their estate at Glendalough 
with a due regard toeconomy. This was an unfavourable time for 
the management of landed property, and they had had some little 
difficulty with their tenants. They had a profit of a few pounds, but 
they had lost acertain amount of rent, which was irrecoverable. 
| There was one small tenant there who did not pay his rent, and they 
had to bring an action of ejectment against him. The lands had 
been let for shooting and grazing to a merchant in the City, who, 
like a great many other merchants, had got into business difficulties. 
| He had to call his creditors together, and, as rent. was at the same 
time due to the company, the latter had to accept a dividend. This 
| letting was not like an ordinary letting, in which a landlord would 
| have priority over other claimants. 
Mr. M‘CLEAN, in seconding the motion, complimented the share- 
| holders on the improved aspect of their affairs. 
The CHAIRMAN, inreply to Mr. GEOGHEGAN, as to what steps had 
| been taken to reduce the liability of the shares, said that the matter 
|remained in abeyance for the present, two meetings of the share- 
| holders, called to consider the matter, having fallen through for 
|want of sufficient attendance. The directors were quite prepared 
| to consider the question at any time the shareholders wished. 
| — AREHOLDERS generally expressed an opinion that the matter 
| should remain over for the present. 

The report and statement of accounts having been adopted, 

Mr. Richard 8. Chandlee and Mr. Abraham Shackleton were re- 
elected directors, and Messrs. Church and Middleton were re-elected 
auditors, 














Votes of thanks having been accorded to the Chairman and the} 


directors, the proceedings terminated. 





WEST SETON. 

A general meeting of shareholders was held at the mine on 
| Jan, 15, Mr. T. Pryor in the chair. 
| The accounts showed debits amounting to 4208/., and receipts 
| 31272. 7s., leaving a loss on the four months’ working of 1080/. 12s., 
x making the total balance against the mine 5399/. 8s, The tin 





sales amounted to 60 tons 11 cwts. 

The agents (Capt. Rutter and Samuel Bennetts) reported that 
Michell’s engine-shaft sinking under the 226 was down 9 fms. The lode was 
3% ft. wide, consisting of hard spar and quartz and a large quanity of mundic. 
It was worth for tin and arsenic for the length of the shaft (12 ft.) 30/. a fathom. 

| The lode at this point has lately undergone a great change, and from its altered 
character they were led to hope that the shaft was nearing a more valuable de- 
| posit of mineral, The 225 had been driven east of Michell’s shaft 24 fms. ; it 
| was worth for tin and arsenic 10/.a fathom. They should commence to work 
the reserve in the back of this level near the end ina few days. The sump 
winze, sinking under the 226, 7 fms. east of Michell's shaft, was down 7'4 fms. 
The lode here had much improved since the winze was started, The 226 had 
} been driven west of Michell’s shaft 23 fms, The lode in the present end, and 
also for the last 5 fms. driving, would average 2% ft. wide, consisting of spar, 
chlorite, and mundic, and good stones of copper ore, It was worth 5/. a fathom, 
The lode for more than 30 fms. in height, and 40 fms. in length westward, had 
been chiefly in killas. Judging from this change they thought the lole was 
passing over a new run of mineral ground. The 226 driving west of Michell’s 
shaft on the north part was in 10 fms. The lode was 5 ft. wide, and worth 152. 
| a fathom; a stope in the back was worth 36/,a fathom. The 216 had been ex- 
tended 70fms. west from Michell’s shaft. The lode in the end was 6 ft, wide, 
and worth 18/. a fathom ; No. 1 stope in the back of this level, west of winze, 
was worth 20/, a fathom, and No. 2 stope 30/. a fathom. 


Capt. Rurrer, in further explaining the position of the mine, said it seemed 
asifthey had arrived at the bottom of the kind of lode they had hadint he 
shaft from the 190, and that the shaft had now reached the back of an entire ly 
new formation. He said this because the character of the two were altogeth er 
distinct. Formerly it was chiefly chlorite spar, and very friable, while now 
consisted of a harder spar, with larger cubes of mundic and tin mixed together, 
stained throughout with oxide of iron, The killas by the side of the lode had 
also become reddish from the same cause, Whether the redness of the lode was 
a sort of gossan overlying a deeper deposit of mineral, or whether the shaft was 


| approaching an elvau course or the granite no one could at present say with cer- 


tainty. The granite at surface was about 4% mile to the south of this place, 


é ‘ | sloping northwards towards West Seton, and in case it went down without in- 
half-year’s operations at the several establishments of the company | terruption with its present inclination,!it would be almost a hopeless task to 


have been satisfactory, and that, after setting aside a sum of 600/. | reach it here by sinking. Butit should be borne in mind that the granite under 


the kiilas had the same shape and form as seen at surface, that was to say, it 
went into valleys and up hills,or as the tors and hollowsof Dartmoor. If they 


| had lived anterior to the settling down of the sedimentary rocks of which the 


killas of Cornwall was one, they would have seen the entire surface of the earth was 
granite, and that it had that undulating shape he had just mentioned. A perfect 
illusfration of this occurred with the Highburrow lode in Carn Brea, and also at 
East Pool and Wheal Agar. These lodes entered the granite scores of fathoms 
before expected, owing to a granite hill cropping up as described. It was by no 
means unreasonable to expect that they should come down upon the granite 
in West Seton, and if they did this, of course the value of the mine would be 
greatly increased, 

The CHAIRMAN said the accounts were charged up as closely as possible, 
every known liability being entered to the end of December. The copper credits 
were about 80/.a ton in excess of what they received last time, and while the tin 
sold was just the same as in the previous four months there had, unfortunately, 
been a drop of 41, a tonin the price of tin, This made a difference of about 250, 
The arsenic did not bring in quite so much as at the last meeting, as the arsenic 
in the bottom of the mine was not quite as ‘‘ rank” as it was afew months 
since. The Christmas holidays, no doubt, interfered with the working to the 
extent of 3 or 4 tons of tin, and this, of course, had made a difference in their 
credits. But for the holidays the loss would, probably, have been 800/. instead 
of 1080/, 

Tie CHAIRMAN said the mine was not consuming so much dynamite as for- 
merly. 

Capt. Rurrer added that he believed the men were breaking more ground, 
In some places it was not advisable to use dynamite. 

Mr. Mayne had seen that the price of dynamite has advanced 471. a ton, 
This was a serious matter, 

Mr. Micu Et believed he detected some little signs that the dynamite ring 
would be broken up. 

The report and accounts were passed, and a call made of 10s,a share. The 
arrears of calls amount to 3922. only. 

Capt. Rurrek thought they could not consider the loss a heavy one, con- 
sidering the water they had to contend with in West Seton. 

The CHAIRMAN mentioned that the arsenic contract had expired; and the 
meeting showed no disposition to have it renewed. 


NEW LANGFORD MINING COMPANY, 


A general meeting of shareholders was held at the offices of the 
company, Gracechurch-street, on Thursday, 

; Mr. J. Y. WATSON in the chair. 

The notice convening the meeting having been read, 

The CHAIRMAN said—On the formation of this company, in 25,000 
shares, it was determined to issue 20,000 shares at 2s, 6d. per share, 
and keep 5000 in reserve. This it was considered was sufficient to 
pay 16002. for the property, and work the mine for nine months 
without making a call. We have, however, gone 13 months without 
making a call, but to do so we have had to pay current costs only, 
leaving most of the merchants’ bills unpaid, so that it will be neces- 
sary now to make a call of at least 9d. per share. For some time 
past the appearances at the mine and the reports of the agent have 
led us to expect an early discovery of silver, and in that case the 5000 shares in 
reserve might probably have been issued at a premium, so as to obviate the 
necessity of any call whatever. We have sold about 80/. worth of ore, and at 
present all the lodestuff in the ends which are being driven into virgin ground 
for silver is paying stuff, and a good quantity of low-priced ore is now in course 
of dressing for sale. The agent's report gives very satisfactory encouragement 
for the future, The actual working costs are light, the greatest expense of the 
company being for coals. Of the 20,000 shares originally taken 350 have not 
been paid upon. It should not be lost sight of by the shareholders that Lang- 
ford is in a well-known silver district, that in the eastern ground upwards of 
200,000/. worth of silver is said to have been raised and sold, and we are now 
driving the lode west into virgin ground in the silver strata, and as the silver 
has always been found in bunches or pockets we hope, as Capt. Gregory says in 
his report for this meeting, “‘ Any day may lead to an important discovery,’ in 
which case the 5000 shares in reserve may be disposed of at a good premium, or 
allotted at par to present holders, 

The Secretary then read the following report from the agent :— 

Jan, 20,—Since the present company have had possession of the property we 
continued to explore certain portions of the underground workings that held 
forth promise of discoveries of silver ore, and by putting up rises and simking in 
the lode at the 30, 20, and 10, some portion of this ground produced fairly well 
for silver-lead and silver ore for the tributers; but the extent of ground left by 
the former workers was so little that we could not carry on these trials profitably. 
And as we had such a large extent of new or undeveloped ground available to 
the west of the engine-shaft for some hundreds of fathoms in length, and with 
the engine-shaft already sunk to near 60 fms, in depth—and well laid out in pit- 
work—we commenced to search for the main lode near the engine-shaft. And 
after a few fathoms had been driven in the proper direction we opened on the 
lode at the 10 fm. west, which proved to be from 2% to 4 ft. in width, of the 
most promising description, being composed of congenial quartz blende, silver- 
lead, and silver ore of low percentage. We have driven tiis level from 35 to 40 
fms. by long contracts at 4Us. per fathom, including all materials. The part of 
the lode now being carried is composed of beautiful quartz, prian, blende, and 
silver-lead of low percentage. Judging from present appearances any da 
may lead to an important discovery. A rise has been put up in the back of this 
level 5 fms. in a lode, 2% ft. wide, producing good blende and mundic ores, 
but the price of these mixed ores is at present so low we are not able to 
make them profitable, although we have a fair quantity of ore ground in 
reserve, and with the usual old prices for them we could do very well. The 
30 has been commenced, and was driven west of the engine-shaft on the 
course of the main lode 25 fms., at the nominal price throughout of 50s. per 
fathom for a long contract, including every material, &c. The lode here is 
from 2% to 5 ft. in width throughout, being composed of congenial capel, prian, 
quartz, blende, and other ores, For some 10 to 15 fms. in length (equal to 
2% to 4 tons of mixed ores per fathom), the backs of these levels are standing 
entire, and will yield a fair quantity of ore for stoping as soon as a reasonable 
price can be obtained, the strata being so easy the general work can be carried 
on at alow cost. We have dressed and sold silver and other ores to the value 
of 771. 8s. 6d.,fand are now dressing up another parcel of mixed ores and low 
percentage silver ore for the market, which will probably amount together to 
30 tons. A better price would enable us to greatly increase our sale, and bring 
the ore now being laid open tothe market, The monthly cost of the mine is re- 
duced to the lowest possible scale, bearing in mind we havea 60-in cylinder 
pumping-engine, and steam winch, capstan, &c., in work, The boilers throughout 
the engines have been thoroughly cleansed and examined, together with the flues, 
piston-rods of the engines, and all found in good working condition. In con- 
clusion, Ll may state the western ground is opening fairly productive ore ground, 
with strong indications of again striking new deposits of silver-lead and silver 
ores.—T. GREGORY, 

The accounts, showing a balance of liabilities over assets of 8702. 163. 10d., were 
presented and passed unanimously. 

A discussion then ensued as to the amount of call required. Mr, HopGKINson 
proposed 9d. per share, but there was no seconder. 

It was then proposed by Mr. Simmons, and seconded by Dr. Perr, that 1s, 
per share call be made, 

The CHAIRMAN stated that the committee held over 7000 shares, and that 
he held 180, but should not vote either way, leaving it to the meeting to fix the 
amount of call. The call of 1s. per share was then carried. 


RUBY AND DUNDERBERG MINING COMPANY. 


An adjourned extraordinary general meeting of shareholders was 
held at the Cannon-street Hotel on Tuesday, 

Mr. GEORGE HEIROn in the chair. 

The CHAIRMAN stated that they would remember that at the last 
meeting a scheme was submitted to them forthe reconstruction of 
the company, but that that scheme did not meet with the entire ap- 
proval of the shareholders present, and it was ultimately determined 
that the meeting should be adjourned, and that, in the meantime, a 
committee appointed by the shareholders, and consisting of three 
gentlemen-- Messrs. Snell, Batter, and Lane, to look into the matter. 
These gentlemen had been in communication with the board, and, as a result, 
had drawn up a fresh scheme, which was thought to be just and fair, and which 
he hoped would meet with their approval. The first meeting, and the resolu- 
tions then submitted, therefore, fell to the ground, 

The Secretary then read the notice convening the second meeting. 

The CHAIRMAN then stated that they must look tothe committee for informa- 


tion respecting this new scheme, and any questions they might wish answered 
should be put to them. 

Mr. 5NELL then explained the scheme drawn up by him and his colleagues, 
and which it was desired to adopt. He stated that the capital of the new com- 
pany would be 150,000/., in shares of 1/. each, and that two shares in the new 


| company should be given to the present shareholders for every one share they 


now held. He stated that he was personally one of those who took objection 
at the last meeting to the proposed scheme, ite did not think it fair that onl 
one share inthe new company should be given for one in the old. Then with 
regard to the debenture-holders, what they were going to do under the old 
scheme was to give away one-sixth of their capitaltothem, If they were to 
believe the reports, and the mine was what it should be, the company would 
have paid all the debentures, and given away one-sixth of their capital. They 
now asked the debenture-holders to give up their claim, and take debentures in 
the new company, payable in five years’ time, so that the money now being 
raised would be expended on the development of the mine. The interest, how- 
ever, due to the debenture-holders he thought they ought to pay. It was pro- 
posed that 48,818 shares be heldin reserve, to be dealt with in satisfying the 
claims of the debenture-holders for interest now due. The shares wou 
credited with 15s, paid, and of the Ss, uncalled 1s. would be paid at once, and 
the remaining 4°. as required in sums of 1s, per share, at intervals of not less 
than four months. He stated that it was proposed that the debenture-holders 
| for the firat three years either take payment of interest in shares or cash, and 
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BI ed to meet the committee and talk the matter over. The original scheme | average of 11/. 14s. an r ton ond during ’ that time, chap tne nasa? aU tb ort susall canted Ue ana, "io to tke cae docu. 
he been considerably altered, but he could still recommend it. He referred to shareholders some 6000/. He referred rey r: t e ehlen tt Pee, 2 Se ee eG te teen & ta tee ae ae dividends ve 
the proposed payment of the debentures in five years’ time, stating that that | what interfered with their operations. Ther ‘x 3 th ‘ i or an ot tae inf teostnal and on moll eaie bs diced to co oe was — 
gave them breathing time. If they had money to pay the debenture-holders |two engines in the deep adit, which sal = was the setting up of the | infinitesimal, and it could only be altered by a complete change in The: 
y could do 80, but they would have the option of taking up shares instead if | tion and the ski - °P os west while they were in the course of erec- | Articles of Association. He had one further remark to make, and that was with with t 
they sowished. He thought this only fairto them. He looked forward to the | operations und Ptr dit 5 | ng laid, necessitated a temporary suspension of | regard to the share warrant holders of the company being represented j Dec. 3 
wiping canal thie Getadieds Gaba, "Whe eehama eto enn Ghlah anata te cen. | pe under the a evel. Bome delay was also caused by the straighten- | meetings anf having the right to call meetings. The reason  & makin - irectc 
mend itself to everyone. & | ing — ee the shafts for the laying of the skip-roads. About 50 | deposit the share warrants at the office prior to the meeting was that ona - vi 
Mr. SNELL then pro the following resolution :—“ That it has been proved ae pe .~ —_ owing to the North of Europe Railway Company | warrants would change hands, he who was a shareholder at the time might bn Engla! 
to the satisfaction - mineting that the company cannot, by fensen of ite | os once ng, pe n order to make up this loss they advertised for miners | be ten minutes hence, and, therefore, it was requisite that they should be dopo. | hall-ye 
lisbilities, continue ite business, and it is advisable to nerd i - once, but some three or four months elapsed before they got the number re- | sited. He might add that, as the Chairman had already stated, the resol) +d een re 
and, accordingly, that the company be wound-up voluntarily aa — —s quired to fill the workings left vacant. For the current year the returns would | had been very carefully prepared and selected for him by Mr. Simpson Boece 5 sirat 
Forster Hamilton, of Crosby-square, in the City of London, be and he is | th = or a oy eee anen See Gane eres Doses baer gentleman who if not the first, was one of the first with reg urd to company let ‘ would 
here>y appointed liquidator for the purpose of the winding- , , a 13 | than they did now, but Capt. Daw, who was present, could explain anything, | No doubt the shareholders were aware that the issue of share warrant wi i 
remuneration be the sum of 100/ — Mr. Coatss seconded aso, SS ae | Mine any information the shareholders desired. Speaking of the Nesmark | by the resolution entirely optional to them, which as a matter of fact = aS 
was carried unanimously. ° eal a Referring jeg Ang A LY do snrthing in developing it | legal necessity of the Act, and the shareholder holding share warrants waren long 4 
ae CHaimuax then proposed that the liquidator be, and he is hereby, autho- |a'large property some 30 miles from the ii a Lia ee ee eee oe 
e estate, property, and effects of the company, | was glad to say that the King had given j r y : ' byes 
ae endl 5 = — a to and oe at = meeting, penta cogesd to the application by | sete am om med -, unease of ie of the pon ere SES Ot ee eee ee . — 
mad ohn Forster milton, as such liquidator, of the | company’s grants on th | ; ‘ORT obie i oni 
fortiew iti and Harry Slaney, as a trustee, on behalf of a company intended tobe diventens had not yet decided ph gh 4 ‘Skene ean yh "te th 4 an wage Be cage | ~ att sent on the gronnd that © world only ames 
lorthwith incorporated by registration, under the provisions of the Companies | suggested that the shareholders should id b "aah tat to Se ee Tc cros of tes eamaaan oalan asta he hte a— 
ye to 1883, as a om oer bmn by shares, under the name of “the Ruby | small capital which would be sequieed Temas math pthepog Vy oa id bold aay = the pean pn a “Heese ot tho Se. OS. would evento aig isrt. © 
an: be lidated Mining Company, Limited ” (or such other name | Guld 1 e mine, and ho usion in the cap! account, oreover, it would injure the future negoci ‘ tl 
: tees 4 ¢ Kociations | month 
as may be hereatter a qqeabet Gheathar past, and thas Une eabd eqrecment, y mee es ee. Pe ee ee ne yn pe ge River st the registered shares, and he did not feel inclined to make any new sacrific and 4 ¢ 
which is identified by the signature of the Chairman at the foot thereof, be and | Storthing in Febr a Id inall or eone SS ee Deere hee DeneBs or conventonse of 6 emails cotton of the Gharcheldere, whe ports during 
the same is hereby approved, and the liquidator is hereb one gin February, and would in all probability be passed early in the session, | looked to some foreign market. His broker told him that when share w: n 4 year of 
1 eby authorised | When passed the canalisation of the river would at tot 7 i i oF i 
and directed to enter into such agreement on behalf of the | calculated that the upper half of the river—f —— commence, and it was | to bearer were in the market, and you took registered shares, then they said no, | The go 
said company in the terms thereof, and to carry the same into effect, with | be completed in abaut 12 months. It sy pm ny ,a a ey a 0d panty om. 4 else offered a much lower price forthem, The shareholden — 12 mou 
such modifications thereof, not being substantial variations therefrom, as may | and considerably lessen the cost of transport Shee had anresd te Monsen od fovot gone through a course of call paying, and now they were going through, gg Btill a 
sppear to the liquidator to’ be advisable. That the aude Waubdeher be, and bo fe | tien ecce Gti. teearde the canal on tee og eos f Lp mee me mr mon lg dividend receiving ; he was quite content to remain in his presen, | six yea 
. an rected to carry out the sale and transfer of the pro- ri 1 . F / ; iat for the 
perty of this company, upon the terms mentioned in the said qqrenmnaah, oy movies = a ae — and accounts. Mr. WM. Annorr saidjthe shareholders thought by this step would be create results 
either under the provisions of section 161 of the Companies Act, 1862, or other- The CH epee ape ed Shee $8 so hei an increased in arket for the shares, for they knew that several investors jg imits. 
wise, as may be deemed advisable.——Mr. BLADON seconded the motion, which e MAN explain nat it was the intention to suspend for the present | Germany, France, and Mexico wanted to buy, but had an objection in co second 
was carried unanimously. , the _ pens ey. a to keep down the cost of production as | quence of their being registered in England, With regard to the repayment d ) prise t 
o_o of — to os Chairman and board, and to the committee brought pepe en 7 oll ove they hed eo | aap ms += po Meee yr d = oe aes > poo wend weg day began asthe holders ofthe warrante woul =< 
roceed ° J Py , y , , , i - A 2 ity. 4 P 
P ngs to a close. a= in bevels . yoy a of Shieh wae dead work and new work, but that did not | Mr. ALLcorr asked for an Giisial enowee. a oe 
" ou show that they had only opened that amount of ore ground. In sinking the The CuairMan said that hi ici 2 i 1e ¢ 
BRATSBERG COPPER COMPANY. had found the lodes of greater richness than in the ch levels, He capiaiant entirely ” optional.” ibirtecsinee. op elhreplanancrmabempeons. of the 
: . that they were driving into a hill, but that f: t di fi 2 ic 2 a meeti ; sc 
then 7 general meeting of shareholders was held at the three shafts, two of which were sunk 40 Ae odegecte p Rrcay nar Henny Aecg tigen was ana Dene SOR pu So The mesting med eomted~—20 fer, one Ha 2 peters 
offices of the company, Austin Friars, on Thursday, better the deeper they went. Although they had sunk, risen, and driven levels | The proceedings then terminated with a vote of thanks to the Chai 4 2631, 0 
The S Mr. J. H. Murcuison, F.R.G.S., in the chair. to a of ms — they ne opened ten times that amount of | — : a that ¥ 
e SECRET r s : . cubic fathoms, and though the number of valuable properties belonging to the | "3 “7 . > bee 
The di ARY ead the notice convening the meeting. company were represented only by its capital of 60,000/., he believed that their PARYS COPPER CORPORATION oy 
1 e directors’ report was as follows :— intrinsic value was ten times that amount. : F : na i j a 
n submitting their annual report and balance-sheet, together with the Mr. WeELcH stated that everything depended on the price they could | An extraordinary general meeting of shareholders was held at the Fe costs f 
ry report for 1884, your directors can, at all events, state with confidence | obtain for their produce, and he asked if copper was to fall as low as 45/. per ton | offices of the company, Finsbury Circus, yesterday ; 12 mon 
a e mines continue fully to bear out the anticipations held respecting them. | the mine would pay ma Mr. J. Y. WATSON in the chai : i Be son 
coh ove ground has been laid open than has been taken away, while the re- Capt. Daw, inreply, stated that by not opening out theirlevelsthey could pay | Wr F. F. WILs¢ wr wae 7 h ee Sema We . Pon pea vane 
turns have been increased. This increase has not hitherto been so large as ex- | their way with copper at 45/. per ton. Continuing his remarks, he said sor Mr. F. F. WILSON read the notice convening the meeting. : Pp 
b b r i . pe pe gZ 5 id something ony . A g > water ‘ 
posted, bus ¢ e causes are fully explained in paragraph 24 of the manager's re- | had been said that they were doing too much hereand there. Now, he and his The CHAIRMAN stated that the meeting had been called simp! 3 work, | 
port. e only drawback to the prosperous state of the company is the present | family held between them about 5000/. in the shares, and did they think that | for the purpose of confirming the resolutions passed I Py ew dst 
ae pena ger low market value of copper. In 1883 the highest price for Chili | they would work unfairly; it was to their interest to make the mine pay. He | jing TI d s viously tl 4 M : Com wh oe pt be tat net i work, ' 
=~ was Oe . 10s.,and the lowest 58/., while in 1884 the highest was 58/., and | had neither bought or sold any shares since he had taken up what he had at the |. 1e day previously the Mona Company had had their meeting 1 afterwa 
1883 the. . 5s. The price has lately improved a little, and is now about 49/. In | first, He could have sold his shares at 2/. 10s., but he would not, and did not | and passed resolutions substantially the same as these, agrecing to ‘Ther 
e company sold 1507 tons of ore of an average produce of 20°65, for wich | intend to; did not that show them his confidencein the mine. Ifcopper went the amalgamation. He farther stated that their ti a é iscove 
Gu Guerea Odiel per uals of 110, 352 ; . 5 hem his } 4 ppe an , g é 1a 1eir time was nearly u discove 
th ; Pi per unit of 11s. ld., or 12. 7s. per ton, was realised. In 1884 | down he would then begin to dismiss his men ; it would never do tosend copper | with the legal gentlemen, but they had ked f ray the sha 
e — ty e 1750 tons ; the produce is about the same, but the price per unit | overat 451. per ton. They would send over enough for their expenses. He explained | 4; - ‘ ere ao vo OS Rea Messrs 
was o ly 10s. 4%4d., or 102. Lis. 2d. per ton, making a difference of about 3150/, | that the dynamite, fuse, and oil were purchased by the miners themselves. With | time, and he thought there would be no difficulty about that. PF workin 
on — quantity sold last year ; while the causes for the temporary increased ex- | regard to the use of drills, he observed that it was more expensive working with Mr. TAYLOR (the solicitor) said he had been in communication Jy that | 
| cm — ee me in the paragraph of the managers’ report alluded to | them than in the ordinary way, but ifthey wanted any work done quickly | with the solicitor about it, and he did not think that any objection y oe re WH the co 
= y ‘ t — further be observed that 17 /. has been charged to revenue on ac- | they were best. Ifcopper had not gone down as it had they would not have | raised to extending the time, which would be up on Jan, 31 Pra ~ Nate 1 d be |? « wate | 
~ “— minary expenses, the balance of which is now reduced to 1362/, | done many things that they had. They would have to spend about 30C/, more | and they might possibly get a further extension than that at tl op ‘Aaa , > large a 
; @ profit of 743/. 7s. 7d. is carried to the current year. With reference to the | and then would stop the dead work, which would bea saving of avout 40002. a | time, when it was seen what they were doing The Mora Cor si ope “= ‘ fits —th 
uture, your directors cannot do better than quote the following remarks of the | year. Speaking of the machinery, he stated that it wasall working well. | to their resolutions that the number of directors be not less than th ~~ q eluded 
managers :—“‘ Although the present price for copper is so unprecedentedly low, | When they turned on the turbire in five minutes they had air at 60 Ibs, | more than six; and that every director should qualif hi if se takin ce ) Mine 
ad a ad leave a profitin the coming year. The returns should be at least pressure ~ at shares; that the directors should all retire at the first Msn yt e by taking » im that ‘s 
‘ as much again as in the past year, whereas the cost will not be appreciably Mr, Stevens said that he had not had the report and accounts long enough to The CHAIRMAN then moved that the following resolutions he _" { ' ) the cor 
ucreased, and, therefore, with an average price of copper, good profits must | examine them, and proposed that the meeting be adjourned for a month 1, That it is expedient to effect an amalgamation of this c civ with te HEME been e 
ensue. We may conscientiously say that we have spared no effort to bring the Mr. Lascar seconded the motion E | Mona Mines (Limited) and the Morfa Du Mining Com ~~ y (Limite | ; true th 
mines into a good dividend state, and were it not for the great fall in the price Mr. BerorHeEtt did not think they should be asked to come again. It was | with a view thereto this company be wound up volt ti i ad that Mc. Re a other*h 
of copper, the result of this year’s working would have been more satisfactory | unnecessary. — Wilson be, and he is hereby, appointed teuideher tor the dee Bb 4 ey the Po 
to the shareholders. Upon the whole we can say the mines have never looked Mr. STEVENS asked if the accounts had been audited, and if the hooks of the | ing-up, his remuneration to be 50/.—2. That the said | 1 eed egpey Prin propert 
— and were never in so good a position for making returns. We believe that | company had been seen by the auditor ? ‘ : hereby, authorised to consent to ‘the "segistration of ry ys a ont which 
—- will give an improved yield in the year, as the deepest points will be The CHAIRMAN explained that it would have been impossible to andit the ac- called ‘The Mona and Parys United Mines (Limited),” an Aye som having 
wor on a larger scale. Your directors would remind you nearly all the | counts without seeing the books. The auditors’ certificate was attached to the randum and Articles of Association in such terms as the liar Ate . °. Se sible t 
Operations have been and are stil! carried on upon the Hoffaung lode. Johannes’ | balance-sheet, and he had not only seen the company’s books, but had been to t! prove, and as shall be settled by Seward Brice, LL.D., t eee One | satisfac 
le has been worked very little, and nothing has yet been done at Nesmark, | bankers and seen theirs. 3 " ssseriicate, tne draft agreement submitted to this aah, unk anaes aw = ) White 
The managers estimate that 5000/. would be required for the latter, to | ‘The CxarrMan then put the amendment, which was lost by a large majority, tween this company and the liquidator of the one art as d tt on fd neomne? | great p 
develope it in @ satisfactory manner; and it is their opinion that from | and the original motion that the accounts be adopted and passed w ied pany of the other yart, be, and the same is hereby : ’ ue said new cow future 
a judicious expenditure of this sum another rich mine would soon be opened for | unanimously. é : ‘ ac haciatts liquidator be, and Es is hereby ( pursuant to Sestioa'th ot ch — thet the alts the sun 
poe Ap ny. This lode, which was formerly worked to a very shallow depth, Mr. BAKEWELL proposed, and Mr. Roperts seconded, a proposition to the | 1862), authorised to enter into an agreement with the said new ania os been sp 
and produced about 100 tons of 36 per cent, ore, besides several hundreds of effect that Mr. Daw be elected a director in place of Mr, J. McMillan, who re- | incorporated in the terms of the said draft, and to th wt ape Ae the mit 
_— oe of silver, showed the best indications for yielding large deposits | tires, which was carried. . Pieay isis | Mr. WrLson, in ‘seconding the motion, said he beesd staat the wenld tris future, 
pot gen op yop ore and silver in depth. The Guldnes property of the Capt. Daw thanked them for electinghim. He had no notion of suchathing | end of aseries of meetings which had been very trying, and that now the amb © faith ir 
pany is about 30 miles from the mines now being worked, and the time has | when he came into the room ; but since they had done so he would do his best gamation would take place. When it did he thought that there would b not unt 
arrived when this company mast take steps either for working it or making it Mr. LascarR proposed the re-election of the auditor, Mr. Bergtheil, which was great saving in expense, and that the whole of the mine 1 1 is wantehall + compan 
= ata | a Some time ago your directors sent tothe shareholders a seconded by Mr. Stevens, and carried. é L = — profit. He thought that they atthe Morfa Se and Parpe ines tar pao enterta’ 
their a see eee See, ene ne ae ee can be no doubt that Mr. WELCH proposed a vote of thanks to Capt. Daw, which was seconded by | stuff more than the Mona Company. : on insistin 
c le ¢ * - > ; ques 4 ‘ : : ny "7 al » . . 4 ‘ * « off. 
Dn aha dee ee ee ee ee ee ee ee heen 
road, erecting a steam-engine, and in building houses for dressing-floors, work- ; , y ing y TW: i furthe 
Soon anaheclie, ond manioes’ "the mane ves Bh aeee oe ae nee oan : ; aes MORFA Dt —At the meeting yesterday, (Mr. JAY. Watson in the pao gg 
rich ‘blue and yellow copper ore disseminated through its whole width. Al- THE UNITED MEXICAN MINING COMPANY. \chair) the following resolutions were duly confirmed :—1, That itis |) men er 
ugh opened on only to a depth of 20 fathoms f 2 it yi - : : nas expedient fect an amalgamati i A » Now: 
siderable quantity of very stab one. By aking ‘pits poy ply Fen ob hag | A general meeting of this company was held yesterday (Friday) sea ~1 hes United) — Fogg dl | Pe » Gueees 2 : found « 
length of 200 fathoms it appears to have the same general character throughout. | ats the Guildhall Coffee House, Gresham-street, for the purpose oo A Ths agi ge 2 Parys Copper Corporation (Li) 7% the ma: 
The machinery, plant, and land are valued at a considerable sum, and your di- : . : ~~ | mated). hat with a view thereto this company be wound w | its oper 
rectors would suggest that steps should be taken for disposing of this property | of adding to the regulations of the company the necessary re- voluntarily, and that Mr. F. F. Wilson be, and he is hereby, ap The lar; 
Spensther cay = apm eel masorte terme—say for a certain number of paid up | gulations for enabling the company to issue share warrants to bearer, | pointed liquidator for the purpose of such winding-up, his rome eg 
hares 0 ney, which latter, or part of it, might be applied to | i j ati 265 2. The said liqui My oh ada he m 
Sesist in the opening of Nesmark. Your oo oa —_ a and of passing roe pan a to that effect to be confirmed at a subse- | neration to be 501.—2. That the said liquidator be, and he is hereby, mene. 
entirely beyond their control, and quite irrespective of the productiveness of the quent meeting, and to become special resolutions of the company. |authorised to consent to the registration of a new company, to be But al 
a Pa eer being in s position to declare a dividend for the past year, Mr. GeorGe Harris occupied the chair, supported by General |called “ The Mona and Parys United Mines (Limited),” and witha bad, th 
pd oe cote — paged pe ly ptt ps alle D’Oyley and Messrs. Lewis H. Penroy, Edward Crabb, and J, G.|memorandum and Articles of Association in such terms as the omely 
" . ‘ r he > 7 2 i . . . _ vee: , 
Bow running on the Bandagslee Lake, the advantages of which are already being Johnson, directors. — . | liquidator shall approve, and as shall be settled by Seward Brice, may no 
Gapeteneel. fom the fact that no ore could otherwise have at the present time |. The CHAIRMAN said :—-Gentlemen, inasmuch as every shareholder | LL.D., barrister-at-law.—%. That the draft agreement submitted to ending 
" w - ms 4 . . . . . . Py : : 5 Ul 
ont phn ioe poe Hoge the mines, owing to the public steamers having as has received the notice of the meeting to-day, and the object for | this meeting, and expressed to be made between this company and pant 
for the accomplishment of this very important Guiest oh oo earty ayn _ which it is called, it will be unnecessary for me to make any par- | its Jiquidator of the one part and the said new company of the other that the 
John McMillan retires from the board by rotation, and offers himself for in. | ticular remarks upon it. I have simply to say that these resolntions | part, be, and thesame is hereby approved, and that the said liqui- B which i 
—s —_ anes wtih She Articies 0 Association. Mr. Louis Bergtheil, the have been most carefully considered and framed by our legal ad- | dator be, and he is hereby (pursuant to Section 161 of the Com a 
The’ C | re-election. viser, Mr. Travers Smith, and under the authority of counsel, and, | panies Act, 1862), authorised to enter into an agreement with the but litt 
HAIRMAN said that as the reports and accounts had been | therefore, I h impl h elici * een lane : : Sr j Sat tha anid deal mn 
iseutoted he seesemed that th , rer erefore, I have simply to put them to you, and elicit whether you | said new company when incbrporated in the terms of the said draft have as 
that P , at they might be taken as read. They had | would like them to be put in one resolution or in several.—(A S#aRenoLpeER : land to carry the same into effect in onde 
I Fe ewe | received P short report from the managers, dated | In one vesstation.) I ya nee call on Mr. Smith to read the resolutions, and | . : elles as 
an. 12, which was satisfactory. He (the Chairman) gave a sum- | 792 °8n discuss them afterwards. oan 
. 7 ; - |" Mr. Travers Smita then read the following resolutions :— z ING © ; been an' 
“a . Sees Se eens & Sage Py tall loft iderably si Pm directors may 7 share warrants in accordance with the Companies Act MONA MINING COMPANY. : their re 
. 12.—No. : 2 end has fallen ‘off considerably since , in respect of 1 id- i 4 j j ; ’ arose 
the beginning of the month, but we think this only temporary, as the lode | rant te entitied to Liatin~.. " ee | An adjourned extraordinary general moons of shareholders ws affairs» 
ry ~ Shion! width (about 2 ft.), and carries a strong :oatrix composed| Coupons payable to bearer, of such number as the directors shall think fit, may | held at the offices of the company, Dashwood}House, on Friday, i transact 
ai pa Cee ae Bg bey gl ged ore, which we value at | be attached to share warrants, providing for the payment tothe bearer of the | Mr. SINCLAIR in the chair. ' founded 
. . in oring- shi | tet : P : ‘in | “INGTON ‘ ‘ - 
in a rich lode worth 13/. per fathom. a ay sone * Y poy —- | Coupon of the dividends or interest upon and in respect of the shares included in | Mr. LAVINGTON (the secretary) read the notice convening th | = h ae 
per fathom 4 the 1 ght stopes in back are worth 10. | the share warrant; and thedirectors may provide in such manner as they shall sti f OF mere 
joc to bed he 10 stopes in bottom 11/, 10s. per fathom. The mid-level | from time to time think fit for issuing fresh coupons to the bearers for the time —— : copy to 
Suite _> ah ~~ o a fine course of ore, worth 121. per fathom.—No. 3 | being of share warrants, when the coupons attached thereto shall be exhausted. | The CHatRMan stated that the last meeting was adjourned for ml gy 
in the om pha ney tin in the end, value 131, per fathom. The two stopes | The coupons need not be expressed to be payable at any particular period, nor | the purpose of enabling them to give a statement of the company’s affairs wrote ¢ 
working in the bot - per fathom.—Daw’s Section: We have four stopes! need they contain any statement as to the amount which shall be payable, but | The balance sheet, which was to the end of 1884, had not yet been audited, but very sti 
Genenth be e : — worth 12/. per fathom,—York’s Section: The shaft con- shall be identified by the number of the share warrant to which they belong | they might take it as being correct. With regard to the Parys and Morfa De wards b 
oulal thee sun 4 narich course of ore, worth 13/. per fathom. Before the | and by a serial number to identify the dividend to which the coupon relates ’| Companies, aporoximate statements had been obtained as to their financial Signed 
the 40 dsving © Mts a start a 40 fathom level from this shaft to meet | The directors may, for the purpose of issuing share warrants, allow shares to | position; and he calfed upon the secretary to give them the figures Paper pi 
o at est from Murchison’s. The 25 is passing through a poor run of | be paid up in full, in advance of calls, but such payment in advance shall not Mr. LAVINGTON then stated that the working cost for the past year wa plained 
~- , ent s ro py at 101. per fat hom. In the back of the level we have entitle the shareholder paying the same, orany subsequent bearer of the share 10,1651., and the debit balance brought forward was 39082 eee wef ardem themsel 
enab! .* ue 121. per fathom. We are driving a level east from the shaft to | warrant cr holder of the share, to dividend in respect of the amount for the for copper regulus 3404/., for ochre 37411., for blende 1263/., and for _pyrites #5» 7 oe 
e the ore ground standing under the skiproad to be stoped away as quickly | time heing paid thereon in excess of the amount called upon other shares in | besides a few smaller items of receipts. The amount of deficit. was 57041. 12s. 8 Bive six 
br} rap eyo of the skiproad to the bottom of the shaft; value | the company. : : oe, there being a loss on the year of 16761. The book debts some 12871, the ment by thet 
102 ad a =! fathom. The 10 has fallen off slightly, being now worth | Upon any dividend or interest being declared to be payable upon the shares | due to Mr. Evans, the manager, was 6388/., and an old account of the director stances 
104. 10s. fat ve rise in back is worth 10/. per fathom, and the two stopes | specified in any share warrant, the directors shail publish an advertisement in of 1251. The total liabilities were 7800/., and the assets 5300/., leaving a deficit m *cepte: 
il eae om. There are three stopes in the bottom which will average at least one daily newspaper published in London, and in such other news- 9500/. The Parys Company showed a deficiency of about 16001 and the Morfa The by 
restarted arte mee 2 Section: The two ends of the 40 have just been | papers, if any,as they shall think fit, stating the amount per share payable ‘the | Du_of 1000/., making about 5000/. for all three concerns, iz —e 
= tel tees ona, fathom respectively. The four stopes east date and place of payment, and the serial number of the coupon to be presented,| Mr. Evans, speaking of the stocks, said that they must remember that, ae — 7 
pe en Phen awe Ol. 108. pet fm.—Johannes: The rise in back of | and thereupon any person presenting or delivering up a coupon of that serial though they were valued, they were not yet marketable, as it required the ray? | ie 
well, and th wee . perfathom. All the new machinery is working number at the place stated in the said advertisement shall be entitled to receive of the sun to bring then into proper condition. He had been very careful, how way im 
b—- py e dressing is going on more satisfactorily. We have two cargoes a | at the expiration of such number of days (not exceeding three clear days) after | ever, in estimating their value, and had deducted amount for royalties ro already 
pote Cpe nee Lye rey" and shall get down another by the end of the| so delivering it up as the directors shall from time to time direct, the divi- A SHAREHOLDER wanted to know if the directors for the new company hel ‘ Mine, ay 
Owens accordi No e ore is delayed by the non-arrival of the Mary | dend payable on the shares specified in the share warrant to which the said | been appointed ? he objected to the directors of this company being on the new Meo 
two, if the Mary oy be add —_- vessel — a os ow shall belong, according to the notices which shall have been so given by board. & of peal 
and nwhile both cargoes w robal advertisement. Mr. Batters stated that } 1 L se y . 
a or time. Weare now drawing out the ore with ow No warrant shareholder shall, as such, be entitled te exercise the right given Mr. Thomas complained by ot bate hen Pn had enie treated pre : inasmuc 
Saeie a oe ae So Bentehorg, the steamer the Umarken having laid to shareholders to sign a requisition for the calling ofan extraordinary meeting, | Perly; they had not been called together for 18 months. s Reale 
ing of the on , n consequence of the Christmas holidays the | or the right given to shareholders to call such a meeting, unless, before the said | The CmarRMAN explained that they would have been called together before out ry 
— She bbish from the adit level has been delayed, but we hope by | requisition shall be left at the office, or the notice by the shareholders calling the but for the fact that the directors had been working away at this pro regi sy 
end month to reach the en1, when we shall report further on this | meeting shall be issued, as the case may be, he shall have deposited at the office | heme of amalgamation \~— 
ey” —_ p FOL eye Z. W. Daw. the share warrants and all unpaid coupons attached thereto, in respect wherest Mr. Evans stated that the contract made by Mr. Batters was a great mistake. eam 
A= nt on to observe that there was one thing he thought | he shall claim to exercise such rights, together with a statement in writing of | It was completed in spite of his opposition, and made on a sliding scale. Us Tes ite | 
they oon aoe themselves, and that was that though his name and address, and in either case the said share warrants and coupons fortunately, after the first one or two cargoes the quality of the stuff fell off find the 
fe teed sutpest @ A tlare a dividend for the past year the failure shall remain so deposited until after the meeting shall have been held. | Mr. Batrers replied to Mr. Evans, saying that the contract was based up™ made “ 
eaves The nad at . a 2 in any way to the mines them- No warrant shareholder shall as such be entitled or allowed to attend or vote | the reports of analyses made by Mr. Evans. ; Whenest 
besa “held oe with An! - a the hopes and expectations that had or exercise any of the rights ofa shareholder at any general meeting of the com A SHAREHOLDER wanted to know if the dividend that had been paid was paid propose 
returns, but at the one time their’ They had not only increased their pany in respect of the shares specified in his share warrant unless three days | Out of profits? The CHArRMAN stated that it was an interim dividend asa first 
that general severe depression _ <p ‘ They were suffering from at least before the day appointed for the meeting he shall have deposited his | Mr. Evans stated that it was not paid out of the four months’ working profits of intere 
which copper minin Pm ~~ tone a which now existed, ana from share warrant, with all unpaid coupons attached thereto, at the office, or at such A SHAREHOLDER stated that the dividend was paid out of capital. In Octoher, ae | Of S per 
to the thine -~ s.. ~ & vfortunately not exempt. He referred them | other place as the directors shall from time to ‘ime direct, together with « state- | 1880, there was a representation of accounts—10,0902. or 12,0002. assets of stncle p>) with th 
the quampesoes | pyar th report which stated that the only drawback to | ment in writing of his name and address; nor unlessthe said share warrant and of ore, &c., and in the course of two or three months later there was” debit of Pee 
pee e company was the present unprecedented low market coupon shall remain so deposited until after the general meeting shal! have been | 4000/ ©) 4.4. Ti 
ag ie sees the highest price for Chili bars was 67/. 10s., and the held. : —_—e ; After some discussion it was suggested that a committee be appointed * os he often 
beosletety apeoved 6 sete 7 ee eT ee semen Sis, 5s. The price Any shareholder appl ying for share warrants shall pay tothe company the stamp | &* amine the books of Mr. Evans is > May be: 
° Q e stated that thiscompany duty imposed by law for the time being upon share warrants, and also such fee t Mr. Evays stated that he would only be too glad to have such a thing : ed mee 
bad now ‘act, he courted it. | ursda’ 


been three yearsin existence. Ln | 822 they sold 1144 tons, of an average as the directors shall from time to time fix, not exceeding one shilling for every | 
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Mr. BATTERS bore testimony to the excellent manner in which the books 


re kept. 
"Gitimatel y the resolutions agreeing to the amalgamation were carried. 


THE FRONTINO AND BOLIVIA (SOUTH AMERICAN) GOLD 
MINING COMPANY (LIMITED). 
The following is from the directors’ report to be presented at the 


annua! meeting on Feb. 2 :— 

The directors beg leave to submit to the shareholders their report, together 
with the accounts duly audited for the two half-years, ending respectively 
Dec. 31, 1883, and June 30, 1884. In May last Mr. Richard Donagan, one of your 
directors, accompanied by Mr, Henry Olemes, mining engineer, left this country 
on a visit to the mines. Mr, R. B. White, the company’s superintendent, left 
England at the same time to resume his dutiesat the mines. In July, whenthe 
hali-yearly meeting would in the ordinary course have been held, no news had 
peen received from Mr, Donagan or Mr. Clemes, and it was therefore considered 
desirable to postpone such meeting until their return, which it was expected 
would be in the month of October. Owing, however, to their illness while at 
the mines, they had to defer their return for a month; and then owing to the 
i!lness of Mr. Clemes upon his return home, the preparation of his report was 80 
long delayed that it was considered advisable to defer the meeting until the 
usual time for holding the annual meeting of the company. Mr. Clemes’ report 
was thereupon circulated among the shareholders, accompanied by a statement 
of the directors. It will be seen from the annexed accounts that for the six 
months ending Dec. 31, 1883, the profit was 20421., while for the six months to 
June 30, 1884, there was a loss of 3291/, upon the company’s operations. The 
directors regret to announce a loss, but this is the only occasion since Dec. 31, 
1877, when a loss has been made. The amount of gold raised during the six 
months to December, 1823, shows a decrease of 772/. from the previous half-year, 
and a decrease of 6496/. from the corresponding half-year of 1882; the returns 
during the six months to June, 1884, shows a decrease from the previous half- 
year of 7075/., and a decrease of 78471. from the corresponding half-year of 1883, 
Phe gold for the 12 months ending June, 1883, amounted to 71,575/., and for the 
12 months ending June, 1824, amounted to 57,232/., showing a decrease of 14,3431, 
Btill a return of 57,2322. for 12 months is nearly equal to the average of the last 
six years, is satisfactory in itself, and aided as it was by a profit on Exchange 
for the 12 months, amounting to11,952/ , ought to have been attended with better 
results, and would have done so had the expenses been kept within reasonable 
imits. A profit of 20421. for the first six months, and a loss of 3291/. for the 
second, showsa loss of 12492, on the 12 months, These accounts, however, com- 
prise the amounts written off for depreciation, amounting to 2853/. on one side, 
and certain law — now charged to capital on the other. so that the actual 
difference between the receipts and expenses would, but for such writings off, 
have shown a surplus of 13414, 

The directors are glad to be able to report a final settlement with the vendors 
of the original property. The sum of 3500/. appearing in the accounts as the 
amount unsettled has now been disposed of, An item of 1498/. 13s, 2d. hither o 
appearing as @ defalcation account has been extinguished, and a sum of 
2631. 0s. 2d. has been debited to account for law expenses, The effect is 
that with the 15002. paid in 1882, the 5000/. purchase-money left unpaid has 
been discharged by sums of money amounting together to 22610. 13s. 4d. 
There have been during the year several breaks in the Pocuné 
water-course, but they have been repaired with dispatch, and the 
costs for such repairs has been less during the past 12 months than in the 
12 months previous, The most serious of such accidents was in the month of 
September last, owing to the sinking of one of the bridges, but temporary 
measures were taken for conveying the water over the gap, and the flow of the 
water was quickly resumed. These accidents caused great interruptiofito the 
work, for however quickly they may Le repaired it takes several hours after 
wards to refill the ditch, and a stoppage of the Silencio pumping-wheelsfhinders 
* work there, not only whilst the wheel is stationary, but for some few days 
afterwards, 

The recent visit to the mines by Mr. Donagan and Mr. Clemes has led to the 
discovery of a number of circumstances not before known either by the board or 
the shareholders, and which reflect very seriously upon the management of the 
Messrs, White. At the same time it should not be forgotten that the 
working under previous managers resulted in continuous loss, and 
that it was under the direct advice of Mr. Robert B, White that 
the company was rescued fiom the extremely perilous con tition in 
which it was placed when he was first’ consulted—that under his auspices the 
large debt to the bankers which threatened the company was paid off out of pro- 
fits—that the returns, which previously were very small, alth uugh they in- 


mee 


D ciuded the returns of the Froutino Mine, have, without the Frontino 
) Mine, been brought up to an average of upwards of 50,090/. a year— 
that some dividends have been paid, and that the mines, which on 


| the commencement of his operations were very bare of appliances, have since 
been equipped and mounted, and have had permanent buildings erected. It is 
true that further capital has been provided by the shareholders, but, on the 
other*hand, a large portion of such capital was expended in the construction of 
the Pocuné watercourse, and the purchase of the Cordoba and Garibaldi 
properties. But while according to the Messrs. White all the merit 
which they (and Mr. R. B. White especially) undoubtedly deserve for 
having saved the —— at a great crisis of its existence, it is impos- 
) sible to avoid the conclusion that what has occurred since has not been 
satisfactory. Elaborate and distinct statements have been made by Mr. R. B. 
White, that the mines were being opened ina minerlike way, with a view to 
great permanence, and with the assurance of large profits in the immediate 
future, it having been for a long time alleged by Lim that a large proportion of 
the sums{charged in the monthly sheets'were not}mining costs in reality, but had 
been spent on works of development, the benefit of which would be felt through 
| the mines being gradually brought intoa condition to make better returns in the 
future, and at a reduced cost, The board and the shareholders having placed 
faith in these statements) awaited patiently the promised results, and it was 
not until these statements had been repeated over and over again, unac- 
) companied by any change in the position of things, that doubts began to be 
entertained. From time to time urgent instructions were sent to the mines, 
insisting upon immediate reduction in the expenses, but these met with 
no effective response. Statements were sent back that a reduction had 
been effected that it was still being made, and that the cost would be still 
further reduced; but in the face of these assertions accounts continued to 
arrive, showing that the total expenditure was about the same, and that fthe 
men employed were more numerous, 
Now that the work of the Messrs. White has been examined, it has been 
found not only that the mining work has been very badly executed, and that 
) the machinery put up is very primitive in form, and inefficient and wasteful in 
its operation, but that absolutely no provision has been made for the future. 
The large amount of reserves unblushingly asserted to have been gained in 
Balada, Silencio and Cecilia have no existence in fact, and the statement that 
the mines were in a condition to make large profits for a long time to come, by 
means of the developments already made, was altogether unwarranted, 
But although the management has so wunexpectediy proved to be 
bad, the directors feel assured that the property is good, as is indeed 
amply testified by the fact of the large returns which have for so long 
been, and are now being made under the adverse circumstances referredto, It 
may not, perhaps, be out of place here tomention that during the last six years, 
ending June, 1884, gold to the value of 349,000/. (exclusive of profit on ex- 
change) has been sold from this property. The directors feel confident that under 
ete competent and economical management the past will be retrieved, and 
’ nowy a py will yet arrive when the mines may be brought to the condition in 
possession pr prom spec y they already were. It is not as it the company were in 
Bilencio, te but Teens unmanageable mines—the deepest mine on the property, 
bet iittte ee. — ae = a from the surfac a5 the next, Palmichala, 
have as yet no shaft 1 . iv = he next, Cecilia, only 24 ft., while the others 
in ander. te Bow sat all, but are worked entirely from the sides of the hills. 
ies an Be ns ‘ Hod to proceed advantageously with the works necessary to 
yet — t evelopment some further capital will be required, 
“Bes saennanemn thes ae e the board with Mr. Clemes report it has already 
their resignations, and t Bape and Mr. F. White conditionally tendered 
| arose in the foll , that the same have been accepted by the board. This 
senira of the pga found that the records which had been kept of the cash 
ionaded ware dubeatine the monthly cost ‘sheets sent to England had been 
much 6 = At on th - ve ; And as, in his opinion, t he questions arising through 
of mere verbal di: age were too serious and complicated to be made the subject 
copy to Mr. R. B White’ he put his requisitions into writing, and delivered a 
no answers havir z 9 “ the expiration of six weeks from such delivery, 
wrote ta Me ~ * een received to the written queries, Mr. 
Messrs. R. B. White and Mr, F. White, a letter, re monstrating 


» 


ve ongly agai * 

met My igly against the neglect of his requirements, Nine days after 

signed “ae fonr days previous to his departure, he received a letter, 
g y both Messrs. R. B. White and F. White, followed by a 


Paper purporting 
plained of tne Ir 
themise 
terms « 


to be answers to his queries. 
1¢ of investigati 
a ben out what he ought to have done ; they also objected to the 
give ths eee er of remonstrance, and added they had no alternative but to 
Sr the bee is nation, unless a different view of the matter should be taken 
~ Amod aaa he board having fully considered the whole of the circum 
pe ly coincide with Mr. Donagan’s conclusions, and have accordingly 
signations so tendered 

The works th 

condition will t 


In the letter the writers com 


at will now have to be executed to place the mi: 


= es in a good 
lerefore have to be carried on by other hands, 


are of opini The directors | 
reduction in that immediately upon a change of management. considerable 
way impatris the expenses of the mines will be made, without in any 
already b> 7 efficiency, so that with the reductions in cost, which should 
Mine, agreed ct consequence of the closing of the centre of Salada 
Bilis © by the [managers in conjunction with Mr, 0 emes, and of the 


pension of San Jc 
- Cleme ” report, th 
of profit, Although n 


quin Mine, ordered by the directors upon the receipt of 
e — from the mines should suffice for a good margin 
inasmu 0 estimates of works of development have yet been made 

robable wan the statement of the detailed particulars of such works and their 
thee consider that toa great extent, be made out by the new manager—the 
Out, will be oui ~ a comparatively small sum, judiciously and properly lald 
regular and cient to put the mines and machinery in acondition to make 

faving a nn profits, so as to resume dividends at an early date, 

dently beliews the the productiveness of the property, the directors confi- 


results ; they, therefore, urge up 


find tt md m the shareholders in their own interest to 
made aan “he funds, so that the engagement of a new manager may be 
wherewith to carr msis of there being a limited capital at command 
Propose to create - AH. the work of reorganisation and development, They 
Asa first issue 10,0000 gage for any sum up to 20,009/., and to raise thereunder 
, of interest to be 10 per cent 
of 5 per cent. by perio 7 
© articles, reti 
They are 
J. H. Tilly, the a 


,and the principal to be repayable with a premium 
lical drawings. The two directors, who, in accordance 
eotha _ Mr. Richard Donagan and Mr. Oharies Frederick 
naiber uly qualified, and offer themselves for re-election. Mr. 
appointed by the shareholders, retires from office, and 

r re-election. Enclosed isa proxy which the directors hope 
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| May beentrusted 





| the meeting. P to them by any shareholders who may not be able to attend 
Th Jan, es must be deposited at the company’s offices not later than 


owing way:—Mr., Donagan, upon proceeding to investigate the | 


Donagan | 


on pursued by Mr. Donagan, and took upon | 


t such reforms and developments will lead to these satisfactory | 


- Mortgage debentures, to be paid by instalments; the rate | 


WEST ARGENTINE GOLD COMPANY. 


Since the date of the last circular—July 9—considerable advance 
has been made in the company’s prospects. Great and unexpected 
difficulties have been experienced, which have much delayed progress, 
but your directors are now pleased to report that allthese hindrances 
have beer overcome, and last advices from the mines speak of de- 
finite crushing as likely to take place in March, instead of, as for- 
merly expected, in November. The cause of this delay can be easily 
explained, Our machinery arrived at Rosario early in August, but owing to 
| stress of work inthe Custom House, and the difficulty experienced in clearing 
the goods, they were not received at Villa Mercedes till November, at least two 
months late. They had then to be transported by road a distance of 70 miles, 
the last 10 of which was over very rough country. This, under ordinary cir- 
cumstances, would have been a comparatively easy task, but when our manager, 
Mr. J. P. Wileman, arrived on the spot, he found that the country had suf- 
fered from an unusual drought that had lasted four years. Farms were deserted, 
cattle removed, transport animals in the worst possible condition ; but what was 
of more serious importance to the company, all the springs and streams that 
existed in the immediate vicinity of the mines were dried up, and no water was 
flowing in the Canada Honda. Hence it became necessary to seek for a fresh 
site where to erect the mill, and till such a site had been chosen it would have 
been useless to move the machinery. Happily, our manager’s anxiety has been 
relieved, first by the discovery of a most convenient site, with permanent water 
supply, and next by abundant and heavy rain, which is still continuing, and 
fast restoring the aspect of the whole country to its normal condition. The com- 
pany has been legalised in the Argentine Republic, and all the properties are 
now registered in its own name. The ores received from the mines have been 
treated by Messrs. Jordan’s machinery with most satisfactory results, particu- 
lars of which have been communicated to every shareholder. Mr, A. BE, Pin- 
ching, the late general manager of the Indian Glenrock Gold Mining Company, 
is now in the Argentine Republic, and under arrangements with the board he 
will visit the mines and furnish them with a detailed report upon all our pro- 
erties, Mr. J. 7. Hopwood, the Chairman, and Col, 8. L. Howard, a large share- 
holder in this company, left in the mail steamer of Jan, 9 on a visit to the 
| mines, hoping to be present when the first ore is crushed by the mill. 

Subjoined are} extracts from general manager's letters :— = 

Dec. 3.—Everything now is promising well, and the serious difficulties that 
menaced the prosperity of the undertaking at the outset are being satisfactorily 
overcome, and now that the question of a site for the mill is settled, I am san- 
guine, nay certain, of a satisfactory result. The mine is good, and to me it ap- 
| pears an invaluable property, such as has very seldom been offered in the 
| London market. At the CarolinaI have employed the men since I wrote on 

building the necessary spalling-fioors at the Pique Morales, which will be 
finished, I expect, by end of this week, when we shall at once proceed to sort 
}and sift theore got out. Of several small parcels of ore already sifted I have 
mede assays by panning in absence of furnace for fire assays, and find that the 
| dumps or dust, sifted, givej a large yield of free gold—from 4 to 5 023. per ton 
| —and trust this will prove an average of the whole lot, I have quite decided 
| on the site for the stamps, and feel certain that we can by means of the dam I 
| propose, ensure water enough for continuous working of the stamps in the driest 
| season, whilst in the rainy season we shall be able to drive the stamps by means 
of a supplementary water-wheel or turbine.—Gold: On taking up the old Chilian 
| mill I had all the dirt from the foundation washed, from which we got 2% ozs. 
gold. 

Dee, 8.—1 trust that we shall commence crushing at latest by end of February 

Dec, 12,—The machinery is now on its way to the mines, and will be delivered 
| by Jan, 31, if not sooner. I shall be very glad to see Mr. Pinching ; Iam sure 

his report will only confirm previous statements, and that it willin every way 
be satisfactory to the board.—Trial Crushing : L am very glad to hear such satis 
factory accounts of the trial crushings. The yield of 1 oz. 6 dwts. from the 
Veta Blanca ore ought to give highly satisfactory results, as the working of this 
ore will be very economical both in getting and reduction, since the ore requires 
little or no calcination, and is very soft and easily crushed. The yield of 2 ozs. 
from Carolina vein is also good, and what [ anticipated. [ fully expect to get 
better yields still by proper separation of the ores.—Rain: It has been raining 
regularly and heavily, and [ hope to find water running in the Canada Honda 
on my return, The prospects of a good rainfall this year are excellent so far, 
and I trust that the long drought that has so long devastated the country is now 
over ; everything in consequence will become cheaper, including labour, and 
operations of all kinds facilitated. 

Dec. 19.—1 expect to finish picking over the ores to bank by end of month ; 
| they seem likely to prove very satisfactory. No assays made yet for want of ap- 
paratus, not arrived ; will be here ina few days, 


YORKSHIRE LEAD MINES. 

The directors submit to theshareholders the accounts of the com- 
| pany made up to Dec. 31, 1884, accompanied by the report of Mr. 
W. H. Hosking, the superintending engineer, giving a statement as 
to the present position of the workings, and the future prospects 
|of the company’s mines. Looking at the limited means which the 
directors have been able to place at Mr. Hosking’s disposal, they 
consider his report eminently satisfactory. Since the last general 
meeting a large amount of work has been done, and a powerful winding and 
pumping engine with boiler, pumps, and the necessary plant, have been pur- 
chased and erected. The main shaft has been enlarged, re-timbered and sunk 
on one side to the bottom of the 12 fm. limestone, from which point levels have 
been driven to cut the two lodes south of the shaft, which, from the report of 
| the engineer, it will be seen promise to be richly productive. The directors 
regret that they have been unable to continue the sinking of the shaft some 
4 or 5 fins, deeper, which would then have enabled them to direct cross-cuttings 
to intersect the three large and strong lodes which are known to exist on the 
north side of the shaft, and which being brought into operation would, in the 
opinion of the engineer, largely diminish the standing charges, and give a large 
and increased output of ore at a price which would leavea most handsome pro- 
fit. At the special meeting of the company held on May 8, 1884, the directors 
appealed to the shareholders to provide funds to carry on the working of the 
mines, and were authorised to borrow on mortgage debentures 3500/ , only a 
small part of which has been since raised, and with this the directors have 
been enabled to purchase on very advantageous terms the necessary washing 
and dressing machinery which is now on the mine ready for erection, but un- 
fortunately for want of funds they are unable to erect it. Lead ore is being 
raised from the two south lodes cut, and there is some 50 tons on the mine ready 
for dressing, which if it could be sent into market would realise 310/. The di- 
rectors feel that the capital which has been expended on the opening of these 
mines has been exceedingly small, and looking at the highly valuable results 
that may be confidently anticipated to be attained they, with every hope of 
success, appeal to the shareholders to subscribe for the remaining debentures, 
which would supply the sum of 1700/,, which they are assured by the engineer 
would be sufficient to complete all the work requisite to be done to place the 
mine in a position to return very considerable profits to the shareholders, The 
directors being ready to take their portion of the proposed issue of unallotted 
debentures in proportion to their present holdings of shares, strongly urge and 
expect the other shareholders to do the same, failing which, as the directors 
have absolutely no funds with which to carry on the concern, there must be 
either a voluntary or compulsory winding-up, a result which all should use 
their best. endeavours to obviate, and prevent the loss of a most valuable pro- 
perty. The directors trust that every shareholder who can possibly do so will 
attend the general meeting now called, as upon the conclusions then come to 
will depend the existence of the company. 














FOREIGN MINES. 

ALAMILLOS.—Jan. 14: The lode inthe 20, driving west of San Martin's 
| shaft, has improved in value to 2tons per fathom. In the 20, driving west of 
| Santa Agneda’s shaft, the lode is easy for working, producing 1 ton per fathom. 
The men in the 136, driving east of Taylor’s engine-shaft, are still cross-cutting 
| towards a north lode, The lode in the 130, driving west of Taylor’s engine 
shaft, contains spots of lead. In the 115, driving in the same direction, no lode 
has yet been intersected in the cross cut. The lode in tine 80, driving east of 
San Victor’s shaft, is producing stones of lead ore, worth % ton per fathom, 
In the 95, driving east of San Victor's shaft, the lode continues to look well, 
yielding 5 tons per fathom. In Cazorla’s winze, sinking below the 60, the lode 
is again producing 1 ton of lead ore per fathom. Lugne’s winze is being sunk 
below the 80, east of San Victor's shaft; the present value of the lode is 2 tons 
per fathom, 

BALKIS.—J.J. Hamilton, Lydenburg, Dec. 2: I have been several days on 
Graskop, and Lam fully convinced that I will be able to do as I have promised, 
but as the weather delays the arrival of machinery which can scarceiy now be 
erected before the middle of January, you must allow me a month's grace (say) 


| April 30, instead of March 31, to provide gold for payment of 100 per cent. 
| dividend, Dr. Stewart is delighted with the place. From the gold he has 
seen he says I ought to fulfil my promises in half the time 


| OOLORADO UNITED.—Jan. 21: The directors have received advices by letter 
} and cable from Major Reed, who holds a power of attorney from the company, 
informing them that he has possession of the company’s mines, and that Mr. 
Hamil! has ceased to be manager 

DEVALA MOYAR GOLD.—Manager, Dec. 29: Salomon’s Reef: Work has 
been done as follows :—The progress has been interfered with the holidays, Old 
or main tunnel driven 15 ft.; 140 st. level, 6 ft.; 200 ft. level, 5 ft.; cross drive 
in lester, 2 ft.; 300 ft. level, 5 ft. The 200 and 300 ft. levels prospect well. Hare- 
| wood works have made the usual progress, but I have been to busy to take the 
exict measurement. 

FORTU NA.—Jan, 14: Canada Incosa Mine: In the 90, driving west of San 
Pedro’s shaft, the lode is strong and regular, consisting chiefly of calcareous 
spar and lead ore; worth % ton per fathcm. The lode in the 120, driving east 
of O'Shea’s engine-shaft, is small,and the granite rather hard. In the 110, 
driving west of Lownde's shaft, a good piece of productive lode was opened up 
in the pist month, yielding 4% ton per fathom. The lodein the 110, driving 
east. of Lownde’s shaft, was small and unproductive until two days ago, when it 
greatly improved, and is now of a very promising appearance, producing 34 ton 

per fathom. Gracia’s winze, sinking below the 100, is temporarily suspended 
in consequence of an influx of water; its present value is 1 ton per fathom,—Los 
Salidos: In the 175, driving east of Taylor’s engine-shaft, the lode is very 
changeable, and scarcely so productive as it was, yielding % ton per fathom, 
The lode in the 160, driving east of Taylor’s engine-shaft, is large, and at present 
disarranged, with ore disseminated throughout it, producing % ton per fathom, 
| In the 145, driving in the same direction, the lode is rich and compact, opening 
up valuable ore ground, worth 2'% tons per fathom, In Palgrave’s engine-shaft 
sinking below the 80 the top lift being fixed in the cistern, the sinking will now 
| be continued with regularity and dispatch. Miron’s winze is being sunk below 
the 145 in a compact and productive lode, yielding 2 tons per fathom. The 
weekly weighings of ore were kept up very regularly throughout the past 
month, and the stopes are yielding moderately well at present. The works at 
surface are going on very regularly, and the machinery is in good condition. 
We estimate the raisings for January (five weeks) at 350 tons. The tributers 
returned 112% tons of ore in the past month.—San Anton Mine: In the 65, 
driving east of Henty’s engine-shait, the lode is very wide, yielding goodlumps 


| 
| 


| 





of ore, valued at 1 ton per fathom. The lode in the 30, driving west of El Jesor 
engine-shaft, is large and strong, vpening up profitable ore ground, worth 1 to 
per fathom. In El Jesoro engine-shaft sinking below the 30 sinking has been 
delayed during the fixing of a cistern, into which the lift will shortly be placed, 
The usual quantity of ore was delivered at the Fortuna Smelting Works in t 
past month, and the stopesare turning out fairly well at present. The works at 
surface are kept on very steadily, and the machinery is in good condition. We 
estimate the raisings fur January at 75 tons, The tributers returned 16 tons of 
ore in the past month. 

LENARES.—Jan. 14: Pozo Ancho Mine: The lode in the 135, driving east of 
Warne’s cross-cut, is very open, and ofa promising appearance yielding 1 ton in 
afathom, Inthe 130, driving west of Warne’s engine-shaft, the lode is large 
and strong, producing good lumps of ore, worth 1 ton per fathom. The lode fa 
the 115, driving in the same direction, is opening up a good length of stoping 
ground, and is valued at 2tonsin: iathom, In the 155, driving south of Peill’s 
engine-shaft, the granite is hard for driving through. There is nothing in the 
135, driving east of Peill’s engine-shaft,to value. The lode in the 120, driving 
east of Peiil’s engine-shaft, is smal! and unproductive.—Quinientos Mine: In the 
115. driving west of Taylor's engine-shaft, the lode has declined to % ton per 
tathom during the past fortnight. The lode in the 100, driving in the same 
direction, is opening up a good length of valuable ore ground, producing 2 tons 
inafathom. In the 90, driving east of Taylor's engime-shaft, the lode is large 
ons kindly, consisting of carbonate of lime and lead ore, worth 1 ton per 
athom, 

LISBON-BERLYN.—J. E. Gienister (telegram), Jan. 12; Have commenced 
work hydraulic, Jan, 8, noon. Monitor is called the Albert Grant; it works 
well, in every way most satisfactory. Mill erection deferred one month to take 
advantage of hydraulic development to select most central position for it. The 
whole staff working admirably under the new management. 

MONTANA.—Telegram from Manager: Second week of January: 446 tons, 
$8812.—N.B.: Noclean-up until end of the month, 

MYSORE GOLD.—B. D. Piummer, Dec. 30: Mining Operations: The lode in 
the bottom of the mine, tha north and south ends, 60 ft. below the 173, are in 
strong, good looking quartz, estimated to be worth 10% tons per fathom; worth 
4 ozs. of gold perton. The bottom of Taylor’s shaft is in branches of quartz 
mixed with dolerite, in which we find the mireral. The estimated value of this 
part is 1 oz, perton. The main and rich part is yet standing against the hang- 
ing-wall, or western side; altogether this part of the mine looks healthy and 
well, The reason we are driving the 135 north end, on east lode, is with a view 
to facilitate the sinking of the new shaft we propose to start. The end is alto- 
gether in old workings. There is nothing newin the 173 north end, on east 
lode, The rock is composed of schist with bunches of quartz, but not yet of any 
value, There is nothing to guide me as to an opinion here, except we are im- 
mediately under the old workings in the 135. Nos. 1, 2, and 3 rises, in the back 
of the 173, are in a good looking lode, about 2% ft. wide. The assay value is 
11 dwts, l gr. (excepting No. 3 rise), here the lode is poor, but there is a good 
looking footwall going into the east of north,and I wish to work it a little 
further to test the branch. The timbering at the end of the cross-cut, south of 
Taylor's shaft, in the 173, has been completed, and we have opened out a space 
on the west lode, in the old workings, to enable us to sink a winze from this 
level to the south end, 6) ft. below the 173.—Stamping: This proceeds in a 
satisfactory manner. Weare stillin hand with the low grade ore, but we hope 
to begin to stamp richer class ore on Jan, 2, 

MYSORE GOLD.—Plummer, Jan. 19: 
202 ozs.; 
gol. 

NEW EMMA.—G. Cullins, Dec. 27 : Since writing youon Dec. 20 we have been 
troubled a good deal with steam-pipes and heat in engine-room, and we may 
have to shut off steam for a few days to fix pipes and make some changes in the 
engine-room to improve the temperature. We have, therefore, done but little 
in the cross-cut. 

NEW POTOSI.—The following telegram from the manager at the mines has 
just been received :—257 to 275 tons quartz milled; 501 to 525 ozs. of gold on 
on hand ; six days’ full work; 30 stamps running, 

NORTH MEXICAN SILVER.—H. O. Reinhardt, Dec. 28: All questions with 
respect to mill site have been straightened out, and he was ready to go ahead 
with the mill, and have arranged to meet Mr. Hofmann on Jan, 2 to prepare the 
plans and specifications. All machinery must be ready on board of cars by 
March 21, and that freight is arriving much faster than before. 

— Telegram, Mr. Hofmann, Jan, 19: Have placed the plans and specifica- 
tions in the hands of the founders. 

OURO PRETO GOLD.—Dee. 20: Passagem Mine: Not much change is to be 
noted in the character of the lole in the shafts, ends, and stopes since Dec. 1, 
save in the end of the 215 metre level north-east, where there is a marked 
alteration for the better, the productive saccharine quartz with spots of pyrites 
having made room for a vein 0°50 metres thick of still more productive pyr tes 
and turmaline. There is a strong lode in this locality. In the stopes west. of 
the level the lode is taken down 4 to 6 metres thick, and is fairly charged with 
pyrites and turmaline showing free gold tothe naked eve.—Oonstruction and 
Repairs—12 Stamps: 78 cubical metres of solid ground have been quarried ard 
removed. The site was prepared so far that the erection of the roof could be 
commenced at the end of the month. To day the lower part of the roof is up, 
wanting nothing but the tiles to be laid on, A few more sticks of timber having 
come in the carpenters will now be employed rt nothing else but the erection 
of these additional stamps.—Waste Heap: 59 cubic metres of dry moisonry were 
finished during the month to keep the refuse thrown off from the floor; mors 
has to be made —Excavation for locating Sandpits: 179 eubie metres of earth 
and solid ground were excavated and removed to forma platform on the third 
horizon. The repair of office, &c., has been finished. A roof has been put over 
the assay furnace ; the latter will be put right in order to be of servive for 
making assays.—Rio do Ca'mo Water: A contract was signed with an engineer 
for the execution of this work within six months time, The particulars have 
been communicated in previous letters.—Raposos Mine: Shallow Adit: More 
progress has been made in this adit than in October. It seems that the Mina 
Grande lode has been cut through, and that the end is now in slate. In January 
drifts will be opened in the lode in the directions north and south: the worth 
of the lode will then get known better. The Shapo do Sol is a strong shoot. 
turning out handsomely looking stones. The result of stamping the ore in the 
mill show it but moderately productive.—Borges Mine: The sinking of the 
vertical shaft has been suspended. A cross-cut was commenced to intersect 
the lode. 

PIERRFITTE.—Manager, Jan. 18: South Mine—No. 2 Level: The lode inthe 
south-east end during the early part of last fortnight maintained its value, after 
which a head crossing the lode cut out the ore, But I am pleased to tell you 
that a few days since the ore has made again, and the lode is now richer than 
before, worth 2% tons of silver-lead ore per fathom; driven since last report 
3% metres. The lode in the other direction, or north-west, has changed very 
much lately, Two weeks since it was worth 2 tons of silver-lead ore per fm. ; 
shortly after it became almost sterile, but it also has now become better, and is 
worth 2% tons of silver-lead ore per fathom; driven 34% metres. The stopes 
above this level are about the same value as when I last reported, those on the 
north-west being worth 3% tons, and on the south-east side 1 ton of silver-lead 
ore per fathom, The lode in the rise is now harder, and is not so good as it was, 
being worth 14 ton per fathom; but I am hoping for a change for the better 
when we get to the slide; risen 4 metres. We are still breaking some good ore 
below the north-west middle level. No ore has been brought down from the 
mine during the last 10 days, in consequence of a continuance? of bad weather. 
Snow has been falling nearly every day, and we have snow at the floors from 1lto 
1% ft. I think a change for the better is taking place, as the weather is mild 
and not snowing to-day. 

RICHMOND CONSOLIDATED..-Telegram, Jan, 20: Week’s run (one fur- 
nace) 210,000 from 277 tonsof ore. Refinery $12,000. 

RUBY AND DUNDERBERG OON SOLIDATED.—Dec. 28 : Dunderberg : There 
is no change since last report. No ore shipped during the week ; 12 tributers at 
work.—Lord Byron: The orebody at the bottom of the cave, west shaft, con- 
tinues about the same both in size and quality. The orebody at bottom of No, 1 
cave is improving in quality. The last lot of ore shipped from this place assayed 
$12 to $14 per ton. The quantity of ore in sight at present is quite as extensive 
as it has been at any time since the discovery was made. The No. 2 cave is pro- 
ducing a little ore, and isin very favourable-looking ground for an improvement. 
The stope above the tunnel level is producing some good ore. Owing to the 
late snowstorm, and consequent bad state of the roads, there has been only 
13 tons ore shipped during the week. There are between 50 and 60 tons ready 
for shipment; there are 23 tributers at work. 

— Telegram, Jan. 20: 39 tons ore shipped, and 28 tons smelted, producing to 
company $574. 

ST. JOHN DEL REY.—Telegram from Morro Velho, dated Rio de Janeiro, 
Jan. 22: Produce 12 days (first division fof ‘January) 8000 oits., value 31002, ; 
yield 3°8 oits. per ton. Profit for December, 400/.—-Ouiaba : 1400 tons stamped ; 
vield 1°4o0its. perton. Expenditure beyond produce, 250/. 

“ UNITED MEXICAN.—Mr. Hay, Guanaxuato, Dec. 29: Mine of El Diamante: 
On Dec. 20 we have driven in the cross-cut of Saint Paul 3 metres; total, 
37°60 metres. There is no change in this working. We have driven on Dec. 20 
in first end of Saint John west 2°60 metres; total, 46°90 metres. Nothing but a 
ramification of quartz is seen in thisend. In the first end of San Antemio west 
we have driven on Dec. 20 3°10 metres; total, 46°75 metres. In this end the 
lode begins to have a better appearance, it measures 50 centimetres in width, 
and some silver is found in a ramification of ore —Mine of San Cayetano de la 
Ovejera: We have driven on Dec. 20in the 11th end of San Andres east 2 metres; 
total, 61°35 metres. The width of the lode has increased to 3 metres, but no ore 
is found init. On Dee. 20 we have driven in the 13th end of Saint Andres 
west, 2°10 metres; total, 51°45 metres. The lode is 75 centimetres broad, and 
gives some very fair ore. In the 15th end of San Andres west the lode is 
75 centimetres broad in ore of a fair class. We have driven on Dec. 20 in the 
15th end of San Andres east 1°71 metre; total, 8°60 metres. The lode is 
50 centimetres wide, and the ore is not so good as it has been of late. We have 
sunk on Dec, 20 in the first winze of San Andrew 1°50 metre; total, 
106°31 metres, The lode has a breadth of 50 centimetres, all in ore ofa fair class, 
On Dec. 20 we have sunk in the 5th winze of San Andrew 2 metres; total, 
52°55 metres. The ore has improved alittle, and the lode is 75 centimetres 
broad. In the seventh winze of San Andrew we have sunk on Dec. 20 
2°25 metres; total, 42°25 metres. The lode is narrower, and the ore is not so 
good as it was during the week ending Dec. 20. On Dec. 20 we have sunk in the 
10th winze of San Andrew 2°70 metres; total, 12°50 metres. The lode is 
50 centimetres broad, and the ore isfair, Of the ore stoped in San Cayetano we 
sold last Wednesday 30 cargas of the inferior class for $511 and 7 cargas of a 
better class for $646, At the public sale held on Wednesday, Dec. 24, we have 
sold about 247 cargas for $6897. During the week ending Dec. 27 we sent to 
Duran 444 cargas, and we sold 1 carga and 24 Ibs. of rich ore, making a total 
extraction of 692 cargoes of hacienda ore, Onaccount of Christmas we had one 
day work less, and this week the same thing will happen on account of new 
year’s davy.—San Antonio de la Ovejera: We have driven on Dec. 20 in the rise 
of Saint Peter 4°20 metres, At the beginning of last week the lode was entirely 
decomposed and the ground very soft, but in the last days the lode became 


48 tons rich ore stamped yielded 
129 tons other quartz, 28 ozs. ; total—i77 tons produced 230 ozs. of 





again well defined, measuring 75 centimetres in width, with promising appear- 
ances.—Adit: In the end of San Martin the only change we have observed in 
this end that the lode is getting narrower. Returns from the mine of San Caye- 
tano de la Ovejera for the week ending Dec. 29 $9652; outlay, $4547. The out- 
lay on the mine of San Cayetano de la Ovejera is high, as I have charged $4350 
for wear and tear of tramway and trucks. The 4900/., previously advised, has 
arrived by this mail in a bill at 30 days’ sight. 


VENEZUELA-PANAMA GOLD.—Telegram: 11 days; 60 stamps; 900 tons 
crushed ; 950 ozs, on hand. 
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PROVINCIAL STOCK AND SHARE MARKETS, 


coath advanced 2, East Pool 1, West Frances 1, and Wheal Agar 3 


in other mines. 
cellent report, and a loss of 220/. 
Carn Brea, 1% to 1%; Cook’s Kitchen, 134% to 144%; Doleoath, 70 to70%; 
East Pool, 40 to 4254; Killifreth, 13s. to 15s. ; New Oook’s Kitchen, %{ to 1; 


Seton, 2 to 3; Wheal Agar, 22 to 23; Wheal Basset, 354 to 4; Wheal Gren- 
ville,6 to 64%; Wheal Kitty, 1 to 1%; Wheal Uny, 3 to 54, 


write:—The market has been fairly active this week, and a substantial rise has 
taken place in Wheal Agar and West Frances shares. Dolcoath and East Pool 
have been steady, but pendin 
have not been numerous. Closing prices herewith:—Oarn Brea, 1% to 1%; 
Cook’s Kitchen, 13% to 14; Dolcoath, 70 to 70% ; East Blue Hills, 33 to %; East 
Pool, 40 to 4044; Killifreth, 14s. to 15s.; New Cook’s Kitchen, 4 tol; New 
Kitty, 1% to1'4; Pedn-an-drea, 4% to 34; Polberro, 2 to 24%; South Con- 
durrow, 7% to 8%; South Crofty,3% to 4; South Frances, 7 to 7'4; Tin- 
croft, 5% to 6; Trevaunance, 2 to 244: West Basset, 2 to 24%; West Kitty, 
8% to 8%; West Polbreen, 4% to 4%; West Frances, 9 to 9'4; West Seton, 
2'3to3 Wheal Agar, 22 to 22%; Wheal Basset, 34% to 4% ; Wheal Gren- 
ville, 5% to 6; heal Kitty, 1 to 144; Wheal Uny, % to %. 

— Mr: M. W. Bawpen, Liskeard (Jan, 
is irm for good stock on the improved price of tin and copper, and the smelters 
advance of 27, on the standard, with the decreasing stocks on hand augurs well 
for further improvements on present prices. Dolcoath, East Pool, West Frances, 
and West Kitty, Wheal Agar mostly in demand. Subjoined are the closing quota- 
tions :—Bedford United, 1% to1%; Blue Hills, to %; Carn Brea,1)5 tol's; 
Cook’s Kitchen, 14 to 1444 ; Doleoath, 6914 to 70; Devon Consols, 1% to 16 ; East 
Caradon, % to % ; East Pool, 39% to 40; Glasgow Caradon, 4% to % ; Gunnislake 
(Clitters), % to 3%; Killifreth, 4% to 7; Marke Valley, '% to 5¢; Pedn-an-drea 
United, 1 to 1%; Phenix United, 13 to 114; Prince of Wales, 4{ to 34; South 
Caradon, % to %; South Condurrow, 7% to 8; South Crofty, 4 to 4%; 
South Frances, 7 to 7%; Tincroft, 54 to 6; West Basset, 2 to 2! West 































































































Caradon, 1s. to 1s. 6d.; West Frances, 8 to 84%; West Kitty, 8's to 854; West 
Crebor, 1s. to 1s. 6d. ; West Phoenix, 4% to; Wheal Agar, 21's to 22; Wheal 
Basset, 34% to4; Wheal Crebor, 1 to 144; Wheal Grenville, 54 to6; Wheal 


Kitty, 1to 1%; Wheal Uny, 7s to 1. 

— Mr. Joun CARTER, mine sharedealer, Camborne (Jan. 22) 
excited business has been going forward in two or three mines this week, helped 
by the rise of 3s. in the tin standards on Jan. 20. Wheal Agars were run up 
to 23, and West Frances to 9%, at which prices sellers remain. Dolcoath 
touched 71, and close at 70% sellers. At West Frances meeting to-day a loss of 
229. was shown ; the report was a good one. The following are the closing quo- 
tations:—Carn Brea, 14 to 14; Cook’s Kitchen, 14 to 1444 ; Dolcoath,70 to 70's; 
East Pool, 40 to 40% ; Killifreth, 14s. to 16s. ; New Oook’s Kitchen, 5 to 1; N 
Kitty, 1% to 1%; Pein-an-drea, 4 to 4%; South Condurrow, 74% to 84% ; South 
Crofty, 34% to 4; South Frances, 7 to7%; Tincroft,5'4 to 6; West Basset, 
2 to 2%; West Frances, 9'4 to 10; West Kitty, 8% to8%; West Peevor, 4 


v 


. 
to 4%; West Seton, 2 to 244; Wheal Agar, 22'%4 to 23; Wheal Basset, 374 to 
4%; Wheal Grenville, 6 to 6'4 ; Wheal Kitty, 14% to 14%; Wheal Peevor, i to 


144; Wheal Uny, % to %. 


MANCHESTER,—Messrs. JOSEPH R. and W. P. Baines, stock 
and share brokers, Queen’s Chambers, Market-street (Jan. 22), write: 


The business and variations in the prices of the past week present 
no improvement on the state of things which has obtained for some 
weeks past, there being again sluggish markets, and depreciating 
prices to record in most classes of securities. The tone in home rail- 
ways has continued weak throughout, and though here and there 
some fluctuations have taken place, the balance is again adverse, almost with- 
out exception, to which result the week’s traffic returns have coatributed, being 
on the whole unsatisfactory, and taken to exhibit a state of general trade very 
far from encouraging to buyers, either for investment or for rise. In Canadians 
and Americans the same record holds good, prices showing further depreciation 
in nearly all issues. Foreigu Government Bonds, &c., are,excepting one or two 
instances of trifling advance, all more or less lower where altered. Argentine 





(1873) have come in for marked decline. Egyptians have fluctuated some little, 
but on balance, as will be seen below, is small and irregular.—Higher: Egyptian 
Unified, 44 to 4%: ditto, Daira Sanieh, % (after having been lower); Russian 
Five per Cent. (1375) and Italian Five per Cent. (1861), 's.—Lower: Brazilian 
Five per Cent. (1875), 2; Argentine Hard Dollar, 1; Portuguese, 4%: Egyptian 
Preference, '4; Peruvian Six per Cent. (1879), '4to 4%; ditto, Five per Cent. 
(1872), 44; Mexican Three per Cent. (1851), % ; aud Turkish General Debt, 1. 
Colonial Government Bonds, in which more business is doing, show few altera- 
tions. What are marked are for the better, Cape of Good Hope Five per Cent. 
being 1, and South Australian % higher. Corporation Stocks, &c., quiet. Man- 
cixester Corporation Four per Cent. is 4%, and Oldham Four per Cent. 1 higher ; 
but ‘Liverpool Three-and-a-Half per Cent. is } lower. Business in the other 
departments too has been remarkably meagre. 

BANKS this week share in the stagnation as regards transactions, the dealings 
reported being fewer than for a long time back. 
suffered, the alterations being few and very trifling. Union 
ter have rallied { of their recent fall, Lancashire and Yorkshire quote '% lower. 
Sellers of Consolidated are 14, less than a week ago without corresponding change 
on buyers’ side. 

InstRaNcE, though producing, as usual fora long time, very small business, 
have received some attention to quotations with the following result :—Higher: 
Liverpool and London and Globe, 3{,; London and Lancashire Fire, %4¢; Mari- 
time, ‘44 to %; and Lancashire.—Lower: United Fire Re-Insurance, 4; and 
Reliance Marine, 44 to %. Partial alteration is found in Mauchester Fire, sellers 
price being put up \%. 

Coat, Inox, &C., AND MintnG.—The monotony of the record for this market 
is still unbroken, business passing being unworthy of the name, and course of 


West Cumberiand Iron, &c., { to %; and Staveley 
Nant-y-Glo and Blaina Preference, % ; A. Knowles and Sons, 4 to 4% ; Bolckows, 
fully paid, 4% to %; Cammells, % ; Sadler Forbes B, 4; ditto A,4%to 4%; Park- 
gate Iron, %; Great Laxey, %; and a few others ¥% each. 

Cotton Spinnine, &c., shares are dull and lower. 
better where altered, particularly Anglo’s of all issues. 
dictory, Lancashire and Cheshire trifle better, Uniteds lower. 
business trifliag. Local Trams have mostiv further alvanced. 








TELEGRAPHS mostly 
TELEPHONES contra- 








better; Hudson's Bay 7% down. 
Rattways.—Prices throughout nearly the whole list are lower again. The 
Great Eastern dividend, though ' better than for same time last year, is not as 


A’s, as usual, have oscillated, and are lower; they showed a little better yester- 
day, but have fallen away again to-day. South-Easterns, too,are similarly 
affected. Traffics have come out unsatisfactory,and are damaging to prices. 
North-Easterns are about 2 down on the week, and the stock lacks support. 
Prognostications of their dividend range from 6% to 74% per cent. to return 
either of which expenses wili have had to be curtailed. Great Westerns and 
Londons have been offered to-day, and the tone is weak. In Canadians fresh and 
decided decline is to be noticed all round, notwithstanding a traffic return show- 
ing a total increase of 2841/., and snow storms having again interfered with re- 
ceipts. The shrinkage of values has caused some talk as to the strength of the 
“ Bull” party, and the renewed depression is by some attributed to selling of 
sawned stock, the selling having been persistent. Since tlie traffic return prices 
Love only barely been maintained. Americans are again weaker, Mexican 
railways quote about 4 down on the week, traffic 3200/. decrease. 
SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 

STBRLING.—Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Jan. 22), writes :— During the past week the market has been quiet, 
but prices are steady. Trade reports are still unfavourable, but the 
money market is easier. é 

In shares of coal, iron, and steel companies prices are steady. 
Cardiff and Swansea are 40s. to 50s. ; Marbella, 43s. to 43s.6d.; Mwyndy, 2s. 6d. 
to 5s. ; Steels, 7% to 74% ; and West Cumberland, 4% to 5. 

In shares of foreign copper concerns the late advance is still maintained. 
Tharsis have been sold 5/. 5s, to Si. 6s. 34. Yorke Peninsula (Debentures) 
offered. Huntingtons are 14s. to 15s. ; Tocopilla, ls. 6d, to 2s, 6d; and Yorke 
Peninsula (Preference) 2s. to 3s. 

In shares of home mines there is no particular alteration to notice. Shares of 
tin mines are most in favour, on the advancing state of the tin market. Glas- 

ow Caradons have declined to 2s. A mecting of preference shareholders has 

n held, at which it was stated the business had been most unremunerative, 
owing to the low price of ore, and unless a little more capital was forthcoming, 
the company will require to wind up. New Terras offered. Carn Cambornes 
are at Ss. to 78,; Duchy Peru, Ss. to 7s. 6d.; East Wheal Rose, 6s. to 7s.; 
Ectons, 20s. to 32s. 6d.'; Leadhills, 22s. 6d. to 25s. ; 
10s,; New Langfords, 2s.; Rhosesmors, 15s. to 20s.; 
Pheenix, 3s. to 4s.; and Wheal Kitty, 20s. to 25s. 

In shares of gold and silver mines a fair amount of business continues to 
be done. Montanas advanced to 26s. 2d., but have deciined to about 24s., on the 
return from the mine proving underexpectation. Kohinoor Debentures offered, 
but the shares are scarce, about 3s. 6d.to 43.64. Richmonds easier, at 3%, 
sellers. Balkis are firm at 4s. to 5s.; Colar, 2s. 6d.; Callao Bis, 12s. to 14s.; 
Chontales, 2s. 6d. to 3s. 6d.; Chile, lis. 6d. to 12s. 8d.; California, 4s. 6d. to 
5s. 6d.; Eberhardt, 2s. to 3s.; Frontino, 7s. 64. to 10s.; Gold Coast, 3s. to 4s. ; 
Hoover Hill, 4s. to Ss.; Indian Consolidated, 3s. to 3s. 6d.; Kapanga, 9d. to 
1s. 34.; Kimberley North Block Diamond, 30s. to 40s.; La Plata, 4s. 6d. to 
$s. 64.; Lisbon-Berlyn, 14s. to i€3.; Nine Reefs, 3s. to Ss.; New Potosi, 12s. 6d. 
to 15s,; Oscar, 15s. to 17s. 64.; Orita, 27s. 6d. to 30 


Tamars, 2s, 6d; West 


; Port Phillip, 1s. 6d. to 
2s. 64.; Pestarena, 1s. to 2s.; Ruby, Ss. to 6s.; Tacquah, 1s.; Victoria, lls. to 
129.; and Wynaad Perseverance, 1s. 6d. (o 2s. 6d, 

In shares of misceliancous companies the principal business has been in oil 





wardation was paid, but have since declined to about 48s. Midlothians have 
declined from 62s. 64. to 55s. Home Mines Trust, 16s. 3d. to 17s. 6d.; Nobel's 
Explosives, 16% to 17%; and Phospho Guano, 50s. 





EorssvueGn.—Messrs. Ti10s. MitLeR and Sons, stock and sh 





Bank of Manches- | 


good as expectations, and the stock has declined, though but slightly. Brighton | 


Monkston Manganese, 5s. to | work and the shaft drained by the latter end 


JoRNISH MINE SHARE MARKET.—Mr. 8, J. DAVEY, mine share- 
dealer, Redruth (Jan. 22) writes :—In our market this week Dol- 


4 | Swan Land and Cattle have declined 6s, 3d. 


but to-day Wheal Agar and Dolcoath are easier. .Very little doing 
At West Frances meeting to-day there is a most ex- | 
The following are the closing quotations :— 


New Kitty, 14% to 1%; Pedn-an-drea, 34 to 54; Polberro, 24 to 2's; South | 
Condurrow, 7% to 8% ; South Crofty, 3% to 4; South Wheal Frances, 7 to 7%; | 
Tincroft, 5% to 6; Trevaunnnee, 24% to 234 ; West Basset, 17 to 2'¢; West | 
Frances, 9 to 10; West Kitty, 8% to9; West Polbreen, 4% to 56; West Wheal | 


— Messrs. Apporr and Wickert, stock and sharebrokers, Redruth (Jan. 22) 


the meeting, which is nearly due, transactions | sale. 


22), writes :—The mining market | 


writes:—An | 





The market, however, has remained dull and depressed. Caledonian, 
| North British, Brighton Deferred, and South-Eastern Deferred are 
jlower. National Bank has risen 60s. Clydesdale have receded 5s. 
Most oil company’s 
shares are lower, but Lanark have improved 4s. 3d. 


| are 5s, lower. 





IRISH MINING AND MISCELLANEOUS COMPANIES 
SHARE MARKET. 

CorK.—Messrs. J. H. CARROL and Sons (Jan. 21) write: Great 
Southern and Western Original stock declined to-day to 1163, and 
Waterford and Limericks to 163. Great Northerns remain 1174; 
| Bandons, 72; and Wicklows, 55. Clonokelty Extension sh 

Bantry Extension shares were bought at 10. National Bank 
shares firmer, at 25 3-16ths. Provincials were taken at 314, and 
| Munster Bank shares at 5 11-16ths. Alliance Gas sold at 19 11-16ths, 
and Dublin Tramways at 98 to 9 11-16ths, Lyons shares (4/. paid) 
| changed hands at 5, the Debentures at 1023. Cork Dock Preference 
shares remain at 1, and Harbour Board bonds 101. Cork Corporation 

| Debenture stock wanted at 99. 











| 

CoppPper. — Messrs. THOMAS Pope and Brotrners, New York 
(Jan. 2), write :—The ingot copper markets, late as it is, are in a very confused 
condition, and it is difficult to name prices. The Calumetand Hecla Company’s 
five months’ contract for Lake copper runs on a scale whose minimum price is 
10'4 e. per pound to 10 6-10 ¢., and whose maximum price is said to be 11% ¢. 
per pound, Very few buyers were admitted into the contract, only those con- 
suming large quantities of copper being favoured with that privilege. In anti- 


| announced during the past week have had little effect on prices. 


North British | 
and Mercantile Insurance have improved 2s, 64. Nobel's Explosives | 


DRAKEWALLS.—T, Gregory, Jan. 22: 
ground to bring down rods, and fixing the necessary timber in the western eng 
of the engine-shaft for the security of same at the 80, as well as the easterg 
plat-holes, &c., below the 102. Bearers, cistern, &c., are all ready to fix in the 
course of the coming week. We are now sinking away for that purpose; the 
| shaft is 15 ft. below plat, and the lode and branches in the extreme bottom of 
| the engine-shaft are worth fully 10d. per fathom, The branches in the dee 
adit of Matthew’s shaft are worth 7/. per fathom. The winze below the 60 east, 
the branches in which are producing good work for tin and arsenical mundie, 
| No other changes to report this week. All is working very well in and og 
the ‘mine. 

DUCHY PERU.—R. and J, Nancarrow, Jan, 20: Since our report of Jan, § 
the ground in the 80 fm. level bas further improved, and consequently good 
| progress has been made. The lode is everything that can be desired for the 

production of mineral, and the heat is still increasing. Inthe 70 west the lodg 
has improved since our last, and producing splendid stones of blende; and we 
have now intersected a north and south silver lode of a very encouraging ap 
pearance indeed, which is about 18 in. wide. This we shall be able to speak more 
| definitely on in our next. The 60 west has very much improved, and never 
looked so well as to-day. This looks likely to open upa profitable piece of 





ares ON | ground in the future, The tribute department has improved throughout, and 


we are drawing some splendid work for dressing. We sampled yesterday three 
parcels of blende, which is all of good quality. Al other necessary operations 
are being carried on in a practical manner, and the machinery and pitwork 
working in an efficient way, 

EAST WHEAL LOVELL —T. Quentrall, Jan. 21: We have intersected the 
south lode in the 13 cross-cut with a borer fhole, and ,find that it contains good 
tinstuff. We shall see more about it ina fewdays. The lode in the 13 west is 
producing a little tin, 

ECTON.—W. Bowman, Jan. 19: During the past fortnight underground dev. 
lopment has made satisfactory progress, but severe weather has prevented any 
outside work. In Water Bank mine we are sinking below the 45 fm. level, to 
connect the mine with Clayton deep adit, and also driving south upon the vein, 
The ground cut through in eacts place is of promising character, containing 
copper, lead, and blende ores throughout, but iu too small quantity to value, In 





| 


cipation of the late action, as regards copper, the miners of copper ore in the | 


| West and North-West engaged their products for the ensuing four months for 


could get for the copper if smelted in the United States; but, unfortunately, the 
terms of this contract, as regards time of delivery in Europe, are such as must 
compel the European buyer continually to work for decreasing prices. The 
8000 tons of Annaconda matte were sold on a basis of English best selected 
| copper at the time of the arrival of each month's shipment, and the 7500 tons 


ensued a state of demoralisation in the Chili bar markets in London, which 
amounted at one time to a panic. The situation here is very anomolous; the 
furnace materials of the south western and 
said before, are very largely shipped abroad, leaving little or nothing for the 
seaboard smelters, consequently there is likely to ensue a temporary dearth of 
this copper to the smelters of the country, whilst Lake copper can be handled by 
but comparatively few of the copper-consuming districts of the United States. 
CopPer, TIN, AND LEAD.—Messrs, 'ry, JAMES, and Co. (Jan. 22), 
write :—The hopes of some revival in copper in the earlier months of the new 
year have led to considerable business—almost daily for the last 10 days—in for- 
ward operations, mostly at three months, and entirely in Chili bars, The effect 





| of this has been to strengthen the price of this description by about 2/. per ton, 


and to give firmness to all other kinds of copper. Tin has been ia greater 
favour, and operations fora rise have been successful to the extent of advancing 


| values of all kinds by about 2/, per ton, and the tone of the market is still con- 


Hard Dollar Bonds have been further put down, and Brazilian Five per Cents. | 


trices, however, have not | 





| 


| 


prices with small exception again downward.—Higher :JEarle’s Shipbuilding, '% ; | similar to the oth h 
soal, &c., A, %.—Lower: | possible it may, like the stamp Office string, underlie towards the south, whe: 





MISCELLANEOUS | considering the hard 
London and | gress may be said to be satisfactory. 
Manchester Plate Glass 1875 Preference, Ryland’s, and Matlock Smedieys all | scarcely any ore, but to-day their prospects are much more encouraging, their 





| 


| Tor lode have been pushed forward as fast as possible. 


} 


shares, Lanarks improved to Sis, being very scarce, and as mach as 3s. back- | 


| 
| 
| 


- : : 1G SHAE | Pond size, from 4 to 5 ft. wide, of a strong masterly character, and yielding a 
brokers, Princes-street (Jan. 21), write:—The railway dividends | little copper and mundic >res, 


fident. Lead is quiet, and the later arrivals of soft Spanish have been sold ata 
decline of 2s. 6d. to 53, a ton. 





lining Correspondence. 











a 
BRITISH MINES 

BEDFORD UNITED.—H. Trezise, Jan. 20: The lode in the i33 east on the 
north lode is taken down close to the : is improved in appearance, size, 
and value, worth 6/. per fathom, McC gine-shaft is down 7 fms. below 
the 75, and fair progress is being made in sinking. The 75 west is being driven 
by a full pare of men. The end iscommunicated with the winze sunk from th 
62, which has given us good ventilation. The lode in the end is composed of 


strong capel, mundic, and ore. In the 75 east the lode is strong and masterly 
in appearance, producing a little ore and mundic. In the 62 east we have cut 
ore ; the lode is notcut through, This is evidently the continuation of the shoot 
| of ore we have in the winze. I am pushing the end as fast as possible in order 
to communicate with the winze. In the 62 west the lode is looking promising, 
and the ground is very good for driving. Nos. land 2 stopes behind the end 
are worth 5/. per fathom respectively, or 2 tons ore each. No. 3 and 4 stopes at 
the same level are worth 4/. per fathom, or 1% ton of ore each. The lode in the 


| 42 east is much larger and more promising in appearance, but not rich enough | 
The winze sinking below the 42 is down within 3 fms, of the 62, in | 


| to value, 
which the lode is looking very promising, worth 7/. per fathom, or 244 tons of 
ore. No. 1 stope below the 42 is worth 5/. per fathom, or 2 tons of ore, No. 2 i 
worth 6/., or 2% tons per fathom. The tribute pitches on the north and south 
or Bridge lodes are just as they have been. 

CARN CAMBORNE.—W. ©. Vivian, Jan. 22: Our sumpmen are now stripping 
down the side of the 105, west of engine-shaft cross-cut, with the hope that 
there may be more lode in that direction. Having satisfied ourselves on this 
point, we shall drive west towards the cross-course with all expedition, as in the 
part of the mine indicated there seems to be a greater probability than at any 
other point of making a good discovery. 

COED-Y FEDW AND PANT-Y-BUARTH. —R, Prince, Jan, 22: Pant-y 
Buarth: The 70 south continues without change. With regard to this opera- 
tion, we have about 7 yards further to drive before we get directly under the 
old trenches made on surface, If the joint had an underlay towards the north 

)ther lodes, we ought to have intersected it ere this, but it is quite 





it may be necessary to drive some distance further. Except causing a delay, 
the driving ths longer distance will only bring us so much nearer James 
Edwards’ string, which is between 20 and 30 yards further than the joint we are 
expecting to intersect. My confidence in the good results attending this 
operation is as strong as ever. The 90 west continues to improve a little, and 
ness of the ground and the number of men engaged, pro- 
The tributers in the 99 north have had 


pitch showing some nice ore in ground easily worked. The tributers in the 
back of the 112 west have obtained a splendid lot of ore, but their pitch to-day is 
not quite equal in value to what I last reported. The tributers on Trevathom’s 
string are getting a little ore, and will, no doubt, do better in a few days, when 
they have driven a little further east, The hard frost has interfered with our 
dressing operations, 

CRAVEN MOOR UNITED.—David Williams, Jan, 21: The main cross-cut to 
east from the Blackhil! adit level, to reach the main lodes, has been extended a 
total distance of 28 fms. 5 ft. The ground here isa little easier to work, and 
better progress is being made. We have passed through several nice branches 
of spar, glazed with lead ore, and the general appearance of the ground is more 
congenial for the production of lead ore. In the Blackhil! adit level east the 
vein is 1% ft. wide, carrying gussan, limespar, and stones of lead ore. I hope } 
to open out here a section of ore ground for the tributers. We have five pitches 
wrought at 4/. per ton of dressed ore, We shall have a parcel of ore at the mill | 
in course of smelting next month. 

CREIGIOG.—H. Hotchkiss, Jan, 21: Setting Report: The 130 yard level, 
east of Meadow shaft, is let to drive east by two men, at 150s. per fathom. There 
is no material change in thisend. The 130, west of said shaft, islet to drive 
west, by four men, at 160s. per fathom; the lode in this end is still of great 
size, and is well defined; the ore continues to hold in the foot of this driv- 
ing, but does not rise more than about a foot up the end; there is aslight im- 
provement visible in the character of the lodestuff here. About 4 yards behind 
this end I have two men sinking upon the lode, at 169s. per fathom; we are 
down here about % yard, and in the deepest point here the ore is found to hold 
in about thesame as it was when driving through it ; the lode being rather hard, | 
and difficult for breaking, our progress is not 89 fast as I should wish, neverthe | 





exportto Europe at prices which, as it stands, would net them more than they | 


tof water. 
| level west (or rather the branches of this pipe). 
! say in what direction the main body of ore may be found; so far, the branches 


to 8000 tons of Lake copper was sold on similar conditions, consequently there | 


north-western mines, as we have | 


. | arser 


| sent point 


less I shal! urge these points on as fast as possible. 


D’' ERESBY.—J. Roberts, W. Sandoe, Jan 21 : We have got the kibble to work 
in the new shaft from surface to the No. 6, which works well, and we shall be 
able now to fill the stuff into the kibble from the bottom of the sump, and so |} 
do away with all winding stuff and water with hand labour, and now our ener- 
gies will be directed to the sinking and stoping below the No.6. Webhave com- 
menced sinking in the south end of the run of ore, and lode is composed of the 
beautiful white limespar that is 80 characteristic of lead, and a good mixture of 
lead through it, and is worth from 1 to 1% ton of lead te tive fathom, 

DEVON GREAT CONSOLS.—Isaac Richards, Jan. 22: During the past 
month the necessary preparations for draining the eastern shaft on the Capel 
A bob-plat at the adit 
for angle bob has been cut at surface, the loading for angle-bob has been built, 
and bob fixed for connecting the line of rods to the water-wheel at Gard’s. The | 
cutting of pit for travelling-bob is In a forward state of completion, Capstan | 
and shears are erected, and we calculate to have the pumping machinery at 
of next week.—Wheal Emma} 
Railway Shaft, New South Lode: The 220 level west, on the south part of the 
new south lode, has been driven 2 fms. 0 ft. 4 in., the lode proving 2 ft. wide, 
of a promising character, and yielding small quantities of copperand mundic 
ores.— Watson's: The engine-shaft§has been sunk 1fm.5 ft. 9 in., making it 
7. fms" 1 {t. Zin. below the 112, the ground being of a congenial character for 
the production of mineral, and tolerably favourable for progress. The 112 west | 
of the engine-shaft has been driven 2 fms, the lode proving for the greater part 
of this distance 4 ft. wide, and yielding 3 tons of copper and mundic ores per 
fathom’ Lenwood’s winze in the bottom of the 100 west of the engine-shaft has 
been sunk 1 fm, 1 ft, 3 in., the lode proving for this depth 3 ft. wide, of a pro- 
mising character, and yielding a little copper and mundic ores, Ia conse- 
quence of an increase of water, the winze is temporarily suspended, and the 
men are removed to drive the 112 east of the engine-shaft, where the lode is 4 ft. 
wide, of astrong masterly character, and containing a little copperand mundic 
ores, The western sha't has been eunk 1 fm. 4 {t., making the total depth | 
li fms. 4 ft. Gin. below the 32. It is intended as soon as a sufficient depth fora 
44 is reached, to cut Into the lode, and to drive east and west on the course 
thereof, and judging from the congenial nature of the ground, and the 
promising character of the lode in the shallower levels, we have reason to 


| believe that at this level profitable ground will be laid open. Rutter’s rise in the 


22 east of the western shaft has been risen 1 fm. 3 ft. 9 in., the lode proving of | 





| 


Clayton Mine our shaftmen are dressing down the engine-shaft between the 70 
and 110 pumping stations, having taken out the temporary line of pitwork, and 
are preparing to fix another lift of pumps below the 110, We have let the driv 
ing of the 80 fm. south cross-cut to six men, at 5/. per fathom, This is expected 
to intersect the Chadwick's vein, which carries a good branch of copper ore in 
the adit level, and may reasonably be expected toimprove in depth. We have 
a slight improvement in the north-west drivage upon Vivian's vein at adit level, 
which contains a little copper and lead ores, and is letting down a strong stream 
In Ecton Mine we are following the pipe of carbonate ore in Salt’ 
We are unable at present to 


of ore are neither conformable with the stratification of the ground, nor with 
the bearing of any known vein. The strongest branch has an irregular bearing 
about north-east and south-west, and has a dip of about 45° into the north-east, 
We have followed this for about 8 fms. up and down, taking out asmal!l quantity 
of high class copper ore, We have nearly completed the arching of Ecton deep 
adit, which has proved a rather tedious op ration, the whole line of foundation 
being below the water, and the ground above very heavy. Nothing worthy of 
remark has occurred in any other part of our work. All machinery is running 
smoothly, and serving the purpose well for which it was designed. 

FRONGOCH.—W. Kitto and Son, Jan. 17: The 44 cross-cut south is being 
driven through very kindly ground, containing small branches of lead and 
blende ores, which, though of not much value in themselves, confirm the belief 
that on reaching the main part of the lode, which is about 3 fms, before the 
present end, we shall find it profitably productive, similar to what it has been in 
the lower levels. The 34 driving west, on the south part of the lode, has im- 
proved ingize and value during the past month, the present forebreast being 
worth 4 tons of blende and 10 cwts. of lead ore per fathom. The new stope just 
| started behind this end also looks better than at any previous period ; altogether 
this part looks very encouraging for yielding good returns of both lead and 
blende ores. We have recently opened some good paying blende ground at this 
level (34) further west, on the continuation of the course of ore now being 
wrought at the 44, to which we have referred in previous reports, and we have 
but little doubt of finding it at the 24, where we have just puta set of men to 
drive southfof the old level. 
ing quite as well as usual, and on the whole the prospects of the mine have 
rather improved during the past month. We have delivered 260 tons of ore sold 
last month, and have sampled another 100 tons of blende, for sale on Jan. %. 

GAWTON,—G. Rowe, Jan, 19: In the 117 east the lode is carried 5 ft. wide, 
which is principally composed of strong capel, mixed with arsenical mundie, 

and @ little copper ore. The stope in the back of the 117 east is yielding & tons 
of tnundic per fathom. The stope in the back of the same level, west of wins, 
is a little improved, yielding 6 tons of mundic, and 2 tons of copper ore per fm, 

In the 105 cross-cut we are still driving into the capels of the north part of the 
| lode, which is so far laid open of a promising description, mixed with strong 
‘ical mundic, and rich spots of yellow copper ore. The 95 east is being 
continued by the side of the lode. The stope in the back of this level is yield 
ing 10 tons of mundiec per fathom. The stope in the back of the 82, east of 
shaft, will yield 8 tons of mundic per fathom. The stope in the back of the 
70, east of shaft, is ylelding 9 tongsof arsenical mundiceper fathom. 

GOGINAN.—J, Kitto and Son, Jan. 17: Since our last report we have dix 
covered a section of lead ground at the 60, east of Tavlor’s shaft, which is now 
veing wrought by six men, at 5/. per ton of silver-lead ore. We have also 
tleared out the old level, laid a tramroad, and made the necessary arrangements 
for bringing the ore to surface as cheaply as possible, The tribute pitches above 
the 40 are yielding about their usual quantities of ore. On Dec. 30 we sold t 
Messrs. Sheldon, Bush, and Co., 10 tons of silver-lead ore at 10/. 149, 6d. per ton, 
and are now engaged in preparing another parcel for the market. 

GOODEVERE.—R. Knott, Jan. 21: Every effort is being put forward to com- 
plete the clearing up of the deep adit as juickly as possible. At the point where 
the side of the level was turned in, and referred to last week, we have putin 
the necessary timber, and immediately to the east of this we are at present 
engaged taking up some heavy ground, after which the tramroad will be made 
good into the end. [ think all the work of repairing the tramroad, adit, de. 
will be completed and driving commenced by the time stated in last week's 
report. 

GREAT HOLWAY.--W. T. Harris, Jan. 22: Roskell’s Shaft: In the 95 level 
north the ground continues most promising; yesterday a vugh was cut into, 
and some splendid lead taken therefrom, and are daily expecting further im 
provment,—Level Engine Shaft: In the 80 level east the rise in back yields nice 
blende, and ground favourable for progress.—Tribute : There is no material 
change. No. 1 pitch,in back 60 level west, is producing 15 ewts. lead and 1% ton 
blende per fathom. No. 2 pitch in back continues worth 2% tons lead and 1% ton 
blende per fathom, No.3 pitchis producing 8 ewts. lead and 1% ton blende 
per fathom. No.4 pitch east maintains its promising character, and yields 
15 cwts. lead and 1% ton biende per fathom. No. 5 pitch is worth 1 ton lead and 
2 tons blende per fathom. Nos. 9 and 10 pitches producing lead and blende as lag 
reported.—Brammock and Office Shafts: All the pitches yield lead and blende 
in quantities as reported last week.—Dressing : Good progress is being made is 
accumulating lead for next sampling. Shallsample 40 tons blende to-morrow 

GREAT WEST SHEPHERDS.— Rf. and J. Nancarrow, Jan. 20: The sinking 
of both shafts jrowne’s and new engine-shaft—is being carried on with the 
utmost dispatch, and no time will be lost in reaching the lodes at a deeper level 
than yet seen, where we have every confidence the result will be good, Atthe 
16 we have cleared and secured to the end, and shall proceed to drive and com 
municate with the western shaft on the Middle lode so as to ventilate the mine 





c 
t 
« 


| at this level, by so doing we shall be enabled to open up on the very promising 
| lodes now seen. 


All the surface work is being carried on in regular order, The 
machinery is working well. 

GREEN HURTH.—J. Polglase, Jan. 15: The bottom level, north of Swat 
shaft, is worth 2 tons per fathom. South end is comparatively poor at the pre 
In the 44 end there is no change. No. 1 stope is worth 8 tons pet 
fathom. No. 2 stope is worth 4 tons per fathom. Stope and drift in the back 
of the 39, north of Vipond’s sump, are worth | ton per fathom. The drift nort 
from the rise, in the back of the trial level, is worth 1% ton per fathom. The 
drift south from the rise, in the back of the 30 north, is worth % ton per fathom. 
Our other points of operation are without change. Dressing suspended at prt 
sent on acconnt of severe weather. 

HEALEYFIELD.—John Trelease, Jan. 16: I beg to inform you that we have 
been cross-cutting to the east from the north end of the drift, and are now comt 
to the eastern cheek of the vein, the ore-bearing part of which is 6 ft. wide, and 
worth Lton of ore per fathom. This end has been driven 13 fms. north from 
the last rise. The vein at this point is more compact than it has hitherto bee", 
and in consequence it is yielding better quality and quantity of ore, samples f 
which have been sent to the office. We are now stoping the ground south { 
No, 1 rise, also cutting out ground for sump lead at the north end of the drift 
with a view to putting flown a sump to the hazle sill above the Derwent lev. 
Nochange to notice in the tribute stopes. 

KILLIFRETH.—Johe Michell, J. Tamblyn, Jan. 22: There is nothing new © 
any alteration in the mine requiring any special remark since our last repot 
with the exception of the lode in the 60 end, west of Hawkes’, which is now 1! 
wide, and worth 9/. per fathom. The other places still maintain their value. 

KIT HILL GREAT CONSOLS.—I. Richards, Jan. 22: At the tannel level th 
ground continues without important alteration, and the distance driven durin’ 
the past week is 2fms. The north engine-shaft having now reached the nec 


| sary depth for the 110, casing and dividing the shaft, &c., are being got on with 


as fast as the nature of the work will allow. 

MELLANEAR.—John Gilbert, Jan. 21: There is no change to notice in ay 
of our underground operations since last week's report. All our machineryi#™ 
good working order, and the water in the mine is unusually easy for the tim 
of the year. Our sampling for this month is computed 507 tons of copper ore 

MID-DEVON COPPER.—James Neill, Jan. 17: A Shaft: Bunk by 12 me 
with rock-drills and hand-labour 2 ft. 4in, ; total depth below 90 plat I fm ait 
11 fn. The rock is still composed ofcapel ahd hornstone, with occasional branch 
of garnet intermixed with chlorite and asbestos. The water, for this reas 
of the year, is comparatively easy, and machinery is doing good duty, and 
working smoothly throughout. 

NEW CARADON.—J. Kelly, Jan. 21: We are making every preparation for 
fixing the lift. The carpenter hae been undergronnd to-day and put the cistera 
together, and I hope we shall start to heave over the lift on Friday next, all 
being well. Nochange in the underground workings. 

NEW KITTY.—W. Vivian, Jan. 22: In the 40, driving east of Thomas’ shaft, 
the lode presents an improved appearance, and is again producing rich stones’ 
copper ore, In the 20, driving east of Thomas’ shaft, the lode has impro* 
very much for copper ore in the past week, which I hope will continue to tu 
out well.—Engine-Shaft: In the 50, driving west, we are pushing on at this point 
with six men. No change to notice in the lode since last report. 

NEW TERRAS.—R. Eade, Jan. 22: Ihave nothing new to report this wee 
as the whole of the stopes are producing the usual quality and quantity of U 
stuff, and keeping our stamps fully occupied. All the machinery is workits 
well, and we hope soon to have a more powerful engine. 

NEW TRUMPET CONSOLS.—T. Quentrall, Jan. 32: The lode in the 40 we 
is yielding some rich copper ore, and is worth fully 10/. per fathom, The stor? 
throughout are producing the usual quantities of copper ore. We sold on Tuer 
dav last 17 tons 17 cwts. of copper ore, for 1061. 1s. 4d, : 

NORTH GREEN HURTH.—J. Polglase, Jan. 15: The new vein west is ™ 
under the influence of the heave, so is the north and south vein, When? 
get further away we hope to see a change for the better. The new vein eas, 
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dications of 
from the displacement, shows healthy in 
beies at op yt east is’ without change, and is, in my opinion, 
miner che best. speculations in the district. Nochange in the Hospital Property. 
on ORTH TRESKERBY.—Pryor and Son, Jan. 22: We are pleased to inform 
5 that we have accomplished the important object we had in view in drivin 
~ cut 8 fms. south of the en ine-shaft at the 24 to intersect the main par 
0 Treskerby rich copper Pode ; the lode has been cut into 3% ft., from 
ot oy rich samples of ore have been broken, and as yet the south wall is still in 
— of the present end. Undoubtedly it is premature just now to base an 
— as tothe intrinsic value of this important discovery, but we may remark, 
Ope aering the shallow depth at which we have been so fortunate to cut this 
oes with such good results, we have here alone a most valuable property. As 
— - we have cut through the lode no time will be lost in commenting fully 


thereon, : leased to sa 
DS.—R. and J. Nancarrow, Jan. 20: We are p y 
OLD SHEP aelay in fixing the permanent pitwork, Harvey’s shaft is now in 
the of sinking, and as this will be the most important point for the future 
ory sce ht men and four labourers at work there in order to reach a deeper 
es _— uickly as possible, and unwater the eastern part of the mine, where we 
ieee no aout we shall meet with the great course of ore left by the former 
pat Bo The lode in the 112 west has improved, and is now worth 15 cwts. of 
lead per fm., with every indication of a further improvement, ac we find the jead 
tipping west faster than we anticipated; but as the air is w o ° 
dipp je our progress till a communication is effected withthe winze. Good pro 
ot" being made in sinking the winze below the 102, which will produce fully 
Pica of ood par fathom. In driving the 92 cross-cut, north of old sump, we 
hong t intersected a lode of very promising character, principally composed 
— yautiful prian, soft spar, flookan, and mundic; but we have 15 fathoms 
< Si arive to intersect Stephen’s or the main north lode we deem it advisable 
yet abn on the cross-cut and intersect this before opening on the lode just met 
to pu The tribute pitches continue to yield their regular quantities of lead and 
oe. We sampled a parcel of lead yesterday, and are now busily engaged 
eee aparcel of blende, All other operations continue to be carried on with 

; i the machinery is working well. 
satisfaction, ad ATE ‘AN D SLAB. Pryce Evans, Jan, 21: I am pleased to 
t bes to report continued good progress. We have enlarged the three galleries 
of e now working, and the further into the vein we get the better the slates 
js Orders are large, trade generally healthy. Iam glad to be able to report 
that the new vein lately discovered by the men, and to which they have caves 
a tunnel at their own expense and working overtime, has every sppecrans s rs 
ing most valuable. We shal! drive the tunnel right throngh the vein to 
ereuatly test it before commencing work on it; its position is a most favour- 
pemp for working. I do not propose to work the old vein till the tramway is 
completers. Parkyn, Jan. 22: Since my report of Jan. 7 the cross-cut has been 
iriven with all speed, and [ calculate that in another month we shall hole to 
che shaft, We have very little water in the shaft, which will be let down directly 
s _ , "a on. 
we mae UOYKE AND OLARGILL HEAD.—J. Peart, Jan. 16: We are driving 
ie drift south from foremost rise in the low level, on the east side of Sir John’s 
vein, but close to it, so that we can prove it at any time by putting in two or 
three shots, which we will do every 4 or 6 fathoms. From the cross-cut to the 
west, in low level, we Are making a rise in the west part of Sir John 3 vein; in 
the last few feet the vein has improved in width and more ore, We are getting 
some nice pieces of lead ore at present, and may soon have to draw it for bouse. 
The rise from the top drift near the old climbing way is looking very well; we 
have a splendid vein about 3 ft. wide, nice red minera! mixed witha little quartz, 
and pieces of lead and copes ore nee raeeag We oe 2 appearance 
ikely to improve. eare saving a 1¢ bouse at this point. 

” wry CREDO TIN, —W. H. Martin, Jan. 21: Highburrow Shaft: The 50 east is 
extended from shaft 17 fms. ; for the last few fathoms we have been driving on 
the south course for speed, at 3/. 10s. per fathom. Having such a strong opinion 
that the main lode in the 40 — is north “ _ level, 5 vg — these _— 

d put them in the 40 east north cross-cut fora short time; the cross-cut | 
ye deh cng 3 ft., driving by six men, at 8/. per fathom. The ground in this 
cross-cut is different to the ground seen in any other cross-cut north; in the 
other cross-cuts, after driving a few feet, it gets hard and solid. In this cross- 
cut as we advance the ground is getting easier, and full of joints and water in- 
creasing. In my opinion, this is one of the most important places connected 
with this mine. The 50 west is driven 12 fms. 5 ft., driving by four men, at 3/ 
per fathom ; the lode is large, and produces low quality tinstuff. The 40 east is 
driven from shaft $8 fms., driving by six men, at 5/, 5s.,0n the south course, for 
speed, to reach the slide and the junction of Great Wheal Worthy lode ; should 
we reach the slide before the as of the Great bdbeg remy pode. I a 

ose to cross cut south to the lode, There are two most important points close 
P hand, South is Great Wheal Worthy lode, and north of the level is the main 
lode approaching the slide, which will be seen in a few days in the cross-cut. 
The 40 west is driven 47 fms., driving by four men, at 3/. 5s, per fathom; the 
lode isof much the same value as reported last month. To stope in back of the 
3) east, wese from No, 1 rise, by four men, at 2/, 10s. per fathom ; lode 3 ft. wide, 
yielding 4% cwt. tin to the ton of stuff. We put these men to stope west of No. 2 
rise at 32. 10s. perfm.; lode 5 ft. wide, produces % ewt. tin to the ton of stuff. 
Next. week we shal! set some stoping west of the 30.—Tribute: Pitch in bottom 
of 17 west, by two men, at 13s, 4d. in 1/.; piteh in back of 30 west, by four men, 
at 133. 4d. in 1/.; and pitch in back of 40 west, by two men, at 13s, 41. in 1.— 
Surface: We have completed the walls and roof of the dressing-house, which is 
40 ft. by 24 ft. The carpenters are building another buddle to work over some of 
the tailings from the stamp buddles. To-morrow we shall sell a parcel of tin. 

Telegram: W. H. Martin, Jan. 23: Sold 4 tons 7 ewts. tin for 180/, 10s. 

PRINCE OF WALES.—S. Roberts, Jan. 21: The 102 fm. level east set on 
Saturday last to six men, at 10/, per fathom. The men are engaged taking 
down the lode, which at present appears to be somewhat disordered, being 
broken up in branches containing tin; but we are inclined to think this dis- 
turbance is only temporary, and it will soon improve to its former defined cha- 
racter and value, Stope in back of this level to four men, at 3/. 10s. per fathom, 
The lode throughout varies from 4 to 6 ft. wide, worth 6/, for tin. BStope in 
bottom of the 90 east tq two men, at 4/. per fathom. Lode 3 ft. wide, worth oi. 
per fathom. This stope is being extended towards the tin ground passed 
through in the level a little farther west. The 90 west to four men, at 6/. per 
fathom, The lode here is unchanged, being 2 ft. wide, composed of dark capel 
mundic, white fron, and a little copper ore. No setting nor change in the 
tribute department this month. 

ROMAN GRAVELS.—A. Waters and Son, Jan. 22: The 125, going north of 
new engihe-shaft, is worth for lead ore 114 to 2 tons per fathom. The 125 south 
is in a good looking carbonate of lime lode, and worth for ore 25 to 3) cwts, per 
fathom. Weare clearing the stuff fromthe 110 rise preparatory to resume 
driving the end south. Now that said rise is holed to the winze from the 95 
we are stoping back of the 110, north and south of it, in profitable ground, The 
95 south, going forward on the wall of the big spar lode, is worth 1 ton per 
fathom, The 80 south is worth 2 tons per fathom. The winze below the 65, 
north of new shaft, is worth 2% tons per fathom. The stopes, on the whole, are 
looking quite up to late valuation, 
7521. 10s, 

RUSSELL UNITED.—John Bray, Jan, 22: The ground in the cross-cut at the 
127 fm, level, Matthew’s shaft, is become a liltle harder this week, with small 
branches of quartz crossing the drivage. Nothing new to report in the cross-cut 
south at the 57 fm. level, Stephen's shaft. 

SCORRIER CONSOLS.—Pryor and Son, Jan, 22: No. 1tin lodein the deep 
adit level east of cross-cut is worth 17/. per fathom, and in this level west of 
cross-cut is worth 20/. per fathom, In No. 3 lode, east of cross-cut, the lode is 
worth 16, per fathom, and in this level west of cross-cut the lode is worth 
271. per tathom. No. § lode has been cut through, and is worth 15/, per fathom, 
We hope to be in a position to send a detailed report next week. 

SILVER HILL.—G, Rickard, Jan. 22: Wheal Brothers Lode: The lode in 
ériving east from tunnel level continues the whole width of the drivage—4 \4 ft. 
The only noticeable change that has taken place since my last report is the 
lode is inclining upona more stronger bearing to the south of east, and is now 
carrying a dark blue flookan on the south or hanging-wall. The other parts 
= —" same in character as hitherto been spoken of, consisting of car- 

vonate of iron, soft quartz, prian, &c., intermixed with silvery-lookin 
imundic throughout. A more desirable looking lode cannot be wished for, with 
the exception of its being rich in silver ores. The lode in the rise going up 
— | rong of =~ western level is over 3 ft. wide, composed of carbonate of 
ron, flookan, and prian, with patches of soft mundic in places. I find by 
er er ys that the whole of the lodestuff contains a portion of silver, but 
not of a high percentage. The tunnel level cross-cut is driven into the hill ata 
point which is now about to enter the best track of mineral ground contained 
in this extensive property ; and by the addition of a small monthly expendi- 
ture we can extend the tunnel and intersect the north lodes, and from all 
appearance [am of opinion, upon cutt ing these lodes, that we shall make very 
Chane taut dlecoveries of snineral. All the machinery on the mine is in first- 
class condition and working well. 
, BOUTH CONDURROW.—W. Rich, W. Williams, II. King, Jan. 21: The lode 
in the 54, west of Marshall's, is worth 6/. per fathom. The 66 end west yields 
stones of tin and a little copper. The 93 end west is not yet through the elvan 
= lode, however, appears to be opening out wider. 
1¢ 93, east of King’s shaft, is worth 10/. per fatho 
Bi, per fathom, The 80, west of Plantation f fe, Y¥ 
nod, ) = ant Be wart 10d. per fathom ; 
worth . per fathom, The 60 east is wort) ver fatho "he 50 east is wor 
101. per fathom. The stope in the back is ‘wort 136 oy A i The "0 end, 
east of engine-shaft, is worth 82. per fathom. The stope in the back is worth 104 
od poy The 39 end west is unproductive. The stope in the 20 west is worth 
Vi. per fathom 
SOUTH DARREN.—J. Mitchell, Jan. 22: The fo 
Saturday last for one month :—To drive the 130 end east, by four men, at 82. 10s 
per fathom ; the lode is stronger, containing a branch of copper 10 in. wide I 
expect the copper will get into lead as it goes up towards the 120, as the lead is 
one down in the bottom of the level above. To drive the 130 end west, by four 
men, at 97. 103. per fathom; the lode is not now so strong, but there is still a 
may branch of silver-lead ore, worth 1 ton per fathom. To stope No, 2 stope, in 
tee cheer by four men, at 22, 7s. 6d. per fathom. This stope is worth | ton 
pda 7 ont ore per fathom. To stope No 3 stope, inthe 139 west, by four 
per fathe $f. 178. 6d. per fathom ; this stope is worth 2'4 tons of silver-lead ore 
o fe Dm. To stope No. 1 stope,in the 120 east, by four men, at 3é. 12s. 6d. 
per fathom 1 ~ > worth 15 cwts. of silver lead and 10 ewts. of copper ore 
11, S¢. per fathoms the ered ening of the 120 winze east, by four men, at 
Pr yal n; ground is harder, the lode strong, and worth 15 ewts, of 
silver-lead ore per fathom 
landing of the skips at 5s Be 
suits to carry on the ‘dre 
arawing 
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The stope in the back of 
The 80 end east is worth 
is also worth 82, per fathom. 
the stope in the back of this level is 


lowing bargains were set on 


1. per 100 skips. We have a very severe frost, and ar: 
ssing of slimes; we are, however, able to keep the 
and pumping wheels going, 
SOUTH FRANCES.—0, Craze, Jan, 21: 
points of operations here : , { 
forked the mine to the 215 fm 
pleted. The water that was st« 


There is no change to notice in the 
new pitwork is working well, and we have 
level, or in all 23 fms. since pitwork was com 
red by the dam in the 185 west has also been 

fay septn 80 that the dam is now being removed, and we hope to resume work 

= opes in that part of the mine in the early part of next week. 

in pomp LEAD.—W, II. Borlase, Jan. 22: There is no change to notice 
ol our perations undergroun i, The severe frost last night burst the outer ring 
8 50 to amb ing-wheel, which has compelled us to stop to-day to repair, and 
screw the tightening rods of the arms. I hope to be ready to start the 


Our 


{and nine men cutting down the shaft, which is being pushed on with all pos- 


We have to-day sold 1(0 tons of lead ore for 


The filling of the skips at 7s. 9d. per 100 skips. The | 


wheel again in a few hours, so that beyond leaving the water in from the 55 to 
45 there is nothing serious, Weare sampling 20 tons of lza4 and 20 tons of blende. 

EVAUNAN UNITED.—W. Vivian, Jan. 22: The 55 driving west on the 
copper lode: lode about 2ft. wide, producing a little copper ore, but not to 
value. We have six men in the back of the 55 rising against the engine-shaft, 


sible speed. The masons are making good progress in building the engine- 
hours, and if the weather continues dry the walls will be up by the end of next 
week, 

WEARDALE.—James Blenkiron, Jan. 17: Greenlaws: All the workings are 
about the same as last week, varying in value from 14 to 30 cwts. of ore per fm. 
We are pushing Egglestone’s rise all we can: when this is completed up to 
Lowe’s drift, which we hope will be in about three weeks, we shall have better 
accommodation for the men who are rising and making trials up into > yards 
limestone above Lowe's drift. The weather is a little more settled, but a heavy 
snow on the ground; we shall commence ore dressing as soon as possible. 
—Killhope: We have set a quarter’s contract to sink engine-sump, illhope 
Head vein (size 10 ft. by 5 ft.) at 240s. per lineal fathom. by nine men, The 
tribute pitches are without change, the ground in flats is extremely hard, 
valued from 15 to 25 cwts. per fathom.—Burtree Pasture, Donaldson’s Level: 
There is no change to note; the end vein continues strong, being 4 ft. wide, 
composed of iron, The tribute pitches are without change in value for ore, 
but on account of the improved ventilation, the men will be able to do more 
work, 36 men raising ore, all at 303. per bing, in ground worth from 14 to 
18 cwts. per fathom. The ore dressing is standing on account of frost.—Grove 
Rake : We have not much change to note in the general appearance of the mine. 
The tribute pitches are looking a shade betterthan last week.—Bolt’s Burn: 
There is nochange in the little limestone drifts east and west; we ave pushing 
same as fast as possibleto make communication. Tribute stope above coal sill 
drift is set to six men at 20s. per bing, vein 3 ft. wide, worih 40 cwts. of ore per 
fathom to work West level to red vein is still broken or crushed ground, but 
not somuch water: better progress made last week in opening same. In the 
stope above slatey hazel drift the vein is 11% to 2 ft. wide, worth 20 cwts 
per fathom. 

WEST CREBOR.—John Andrews, Jan, 21: There is no change in the 95 nor 
80 ends west, as we are driving by the side of the lode in both ends, and no 
lode has been taken down for the week 

WEST GODOLPHIN.—T. Hodge, Francis Hodge, Jan. 19: The following 
bargains were set on Friday last: Caunter Lode: The 92 to drive north-west, to 
six men; the part of the lode carried is 24% ft. wide, composed principally of 
quartz. The 92 south-east to six men; the lode here is split, the part taking off 
in the eastern side produces a little tin, the part being driven upon is much the 
same as in the winze coming down from the 89, composed of peach, quartz, and 
at times carrying small veins of tin. The winze below the 80 to six men; the 
part of Pink lode being carried in this winze continues to yield fine stones of tin 
Unless the water decreases here we shall be compelled to suspend sinking until 
the 92 is sufficiently advanced to drain it, as the water is coming too powerful for 
manual labour, The rise and stopein back of junction, in 80, to four men, is 
worth 7/, per fathom,—Pink Lode: The 80 west to two men ; the lode here holds 
out good indications for an early improvement. The stope in the back of the 70 
east to six men, and is worth 10/. per fathom. The 60 east to two men; the lode 
produces occasional stones of tin. The 50 west to four men; the lode we are 
opening on in the end is a paying one, worth 7/, per fathom. We have com- 
menced a new winze in the bottom of this level by two men, the lode in which 
is worth 71. per fathom, A stope totwo men,in the bottom of the 40, west of 
rise, is worth 7/. per fathom. A stope to four men, east of rise, in the back of 
the 49, is worth 8. perfathom, A stope west of caunter, in tiie back of the 40, 
to two men, is worth 7/. per fathom.—Bellingham’s Lode: The 70 east is set to 
two men; the lode now in the end is 5 ft. wide, and a very promising lode in- 
deed, with a rush of water still coming from the end; we anticipate an early 
improvement here. We sold for the four weeks 6 tons 11 ewts. | qr. 3 lbs, of 
black tin. The machinery all through the mine is working satisfactorily. 

WEST KITTY.—Wm. Vivian, Jan, 22: In the 84, driving east of rise, the lode 
is worth 15/, per fm. in the 60, driving east of cross cut, the lode is worth 301 
In the 50, driving east of No, 3 rise, the lode is worth over 3)7. perfm., No, 3 
rise, in back of the 60, is holed to the 59. In No. 1 rise, in back of the 50, the 
lode is worth 12/. perfm. In No. 2 rise, in back of the 50, the lode is worth 20/. 
per fm. No change to notice in the stopes since last week. 

WEST PH@NiX.—W. Rich, R. Gluyas, Jan. 19: Norris’s engine-shaft is in 
full course of sinking below the 70. The south part of the lode carried is 5 ft. 
wide, and of a very kindly appearance, The 70 end east going towards the 
Phoenix United Mines is being urged on, by six men, in a strong and promising- 
looking lode. The lodeinthe 70 end west maintains its size and kindly character, 
and is set to drive at 5/, perfathom. The lode in the 52 end west is composed 
chiefly of friable quartz, chlorite or peach, and a little tin, This is the pioneer 
level in the mine going west, ard is driven at a cost of 4/7. per fathom. 














FATAL ACCIDENT AT DOLCOATH MINE. 
A FALL OF NEARLY FIVE HUNDRED FEET. 


Gloom was cast over the vicinity of Dolcoath, on Wednesday 
afternoon, caused by the death of John Williams, a fine young man 
nearly 20 years of age, son of Mr, Rivhard Williams, engineman, of 
Carn Entrall. The deceased was engaged with a timberman and 
another repairing the skip-road at Wheal Harriett shaft. They 
were busy at the 212 fm. level, from which place young Williams 
fell out of his ladder, though what caused his fall no 
one knows. At the bottom of the ladder was a sollar, 
which broke the rapid descent, but he fell again, and pro- 
bably his body was not stopped again until it reached the 295 fm. 
level, where Williams was quickly seen by some miners, who, how. 
ever, failed to recognise him. Mr. Jacob Smith, one of his com- 
rades, was quickly down after him, with others, but as he had a 
brother in the same lot of men he was not permitted to see the 
deceased for some time, as the miners at the bottom thought the 
body was that of Smith’s brother, and, indeed, would not be per- 
suaded until Smith had assured them that his brother was all right. 





RoyAL METEOROLOGICAL Society.—The annual general meeting 
of this society was held on Wednesday evening, at the Institution of 
Civil Engineers, Mr. R. H. Scott, F.R.S., President, in the chair. 
The secretary read the report of the Council, which showed the 
society to be in a very satisfactory condition. The Council equipped 
a typical climatological station in the grounds of the International 
Health Exhibition, in order that persons desirous of organising a 
station might see one arranged in accordance with the regulations of 
the society. A conference on Meterorology in Relation to Health 
was arranged for by the society, and held at the Health Exhibition 
on July 17 and 18, The Council haveSappointed committees to in- 
vestigate the subjects of the brilliant sunrises and sunsets of 1883-4, 
and of the local phenomenon known as the Helm Wind of Cross Fell, 
Cumberland. The observing stations of the society now number 85, 
the results from which are printed in the Meteorological Record. 
The whole of the stations in the South of England have been inspected 
during the year, and found to be generally in a satisfactory state. 
The number of Fellows on the roll of the society is 552, of whom 37 
were elected in 1884. 





Many of the St. Ives (Cornwall) ratepayers will be disagreeably 
surprised at hearing soon that the Assessment Committee propose to 
increase their rateable value. Some persons have long been rated 
to their full rentals, whilst their neighbours have been in some cas:s 
25 to 30 per cent. below. The Assessment Committee propose to 
remedy this throughout the union. 





THE Association of Chambers of Commerce have issued their pro- 
gramme for the discussion of resolutions passed by the various 
Chambers of Commerce of the United Kingdom, and prominent 
among these topics is the question of how to deal with the Railway 
Bills asking for are-classification of rates. The Derby Chamber asks 
for a special commision, representative of the principal commercial 
and agricultural interests of the country, to be nominated by the 
Board of Trade, to whom the proposals of the railway companies 
should be submitted. The Hull, Wolverhampton, and Cleckheaton 





WEST WHEAL PEEVOR.—W. T. White, Jan, 21: We are pleased to say the 
lode inthe 48 end west is again improving. It is now from 2 to 3 
and producing some good tinstuff. We still believe with further perseverance 
profitable ground will yet be opened up westward, We have no other change to 
report. 

WHBEAL BENNY.—S. Harris, T. Cocking, Jan. 22: The engine-shaft, sinking 
below the deep adit level, is progressing satisfactorily—will be at the 10 in a 
fortnight. The winze, sinking below the deep adit level, is down over 5 fms. ; 
lode continues the same as last reported—worth for tin and arsenic 25/. per 
fathom for the length, The stopesin the shallow level are without change. 

WHEAL CASTLE.—J. Boyns, Jan. 17: The 80 south is being driven by four 
men and one boy; the lode is worth 3/. per fm. for tin, with a little copper. 
This lode is likely to improve as it goes into the granite; now it is in the junc- 
tion with killas on one side and granite on the other. The cross-cut west in the 
70, north of shaft, is being driven by two men and one b »y ; here we have met 
| with a branch producing a little tin and copper, but not to value. The crogs-cut 
west, in the 60 south, is being driven by two men; the ground is not so hard 
for driving, which is likely to be near the lode, The 35, west of cross-cut, is 
being driven by three men to intersect the lodes further west, also east of cross- 
ent is being driven by two men and one boy, ona branch producing tin and 
copper of good quality, but not enough to make it profitable. We have one 
man cross-cutting the lode in the 15, worth 3, per fm. for tin, and a very large 
lode of iron ore. 

WHEAL CREBOR.—H. Phillips, P. D. Holman, Jan. 20: Setting Report: 
To drive the 156, west of the new shaft, by six men, stent the month, at 7/. per 
fathom ; the stratum is of a highly mineralised character for the production of 
copper ore, and fast appruaching the fine shoot of ore driven through and going 
down in the bottom of the 144 west. Todrive the 144, east of new shaft, by four 
men, stent the month, at 5/. per fathom; the lode contains capel and arsenical 
mundic. To drive the 144, west of new shaft, by four men, stent the month, at 
9/. per fathom ; the lode wil! yield 2 tons of copper ore and 2 tons of mundic per 
fathom. We have driven through a fine run of ore ground in this level, which, 
as before stated, is going down in the bottom, and in addition to this we are ap- 
proaching a large and productive lode going down in the bottom of the 120, west 
| of this point, and in the present stratum we see no reason to doubt why good 

results should not follow. No.1 stope, in back of this level, set to six men, stent 

the month, at 42. per fathom ; the lode will yield 7 tons of copper ore and 2 tons 
of muntie per fathom, No, 2 stope, set to six men, stent the month, at 5/, 10s. 

per fathom: the lode will yield 10 tons of copper ore and 4 tons of mundic per 
|} fathom, No, 3 stope,in back of this level, east of winze, set to six men, stent 
| the month, at 45s, per fathom; the lode will yield 7 tons of copper ore and 3 tons 

of mundic per fathom. No. 4 stope, in the back of the said level, east of winze, 

and west of the new shaft, set to four men, stent the month, at 4/. per fathom ; 
| the lode will yield 4tons of copper ore and 2 tons of mundic per fathom. To 
stope east of the winze sunk in the bottom of the 132, east of new suaft, by four 
men, stent the month, at 3/. 10s. per fathom; the lode will yield 7 tons of cop- 
per ore per fm, To stope west of the saidwinze, by six men, stent the month, at 
4/. 5s. per fm.: the lode wil) yield 8 tons of copper ore and 2 tons of mundie per 
fm. To drive the 108 east of new shaft, by two men, stent the month, at 62. per 
fathom; at this point we have intersected a crossing similar to the No. 1 slide 
driven through inthe 43, We purpose driving 6 ft. beyond this, after which we 
shall cross-cut south in quest of lode in that direction. To drive the 72 east of 
new shaft, by two men, stent the month, at 7/, 10s. per fathom. The lode is 
over 4 ft. wide, impregnated with arsenical mundic. To drive the 43 east of 
new shaft, by two men, stent the month, at 62, 108. per fathom, The lode con- 
tains capel, arsenical mundic, intermixed with lead and copper ore. To sink 
the winze below the 48, by two men, stent the month, at 11/. per fathom. The 
lode will yield 1 ton of copper ore and 1 ton of mundic per fathom. 

WHEAL GRENVILLE.—T. Hodge, Jan, 21: In the 205 east the lode produces 
low price stamping work, the ground in which is hard. The 190 east end is 
worth 8. per fathom, The 178 east end is worth 8/. per fathom. In the 165 
east end the lode looks more promising, and some improvement may be expected 
soon. The 150 east end is worth 10/, per fathom ; we are making good progress 
here, The 149 west end is worth 8/. per fathom. The 130 west end is worth 10/. 
per fathom. The 120 west end is worth 7/. per fathom. Taking the stopes on 
the whole they have not improved. No other change worthy of remark. } 

WHEAL PEEVOR.—W. T. White, Jan. 21: We have no particular change to 
report sinee the general meeting held on Jan. 8. The lode in the 16 fm. level 
end, driving west on the new lode, is continuing to open up productive ground, 
We have six men in this end, and we value the lode at 10/, per fathom, being 
the same valuation as reported at the meeting. This has been the value of the 
| lode for several fathoms driving, and the tinstuff from the bargains in back and 
bottom of this lode makes a good average produce. What we want is to lay 
open a little more ground of similar quality in order to raise a sufficient quan- 
tity of tinstuff to make a good increase in our returns. The 30 cross-cut north 
is being pushed forward by six men, and we hope soon to have the pleasure of 
reporting a good lode being met with. 
| in all the other tutwork bargains, aud the whole of the tribute pitches are pro- 

ducing fair averare tinstuff. 
| WHEATL UNY.—W. Hambly, Jan, 23: 
to sink below the 214, at 30/. per fathom; the lode for length of shaft, which is 
| 14 ft., is worth 24/. per fathom. The 214 to drive east of shaft, by six men, at 
| 132. per fathom; the lode is the full size of the end, and worth 12/. per fathom 

fortin, The 214 to drive west of shaft, by six men, at 9/ per tathom ; the lode 
in the present end is large, producing a little tin, but not to value, The 203 to 
drive west of shaft, by six men, at 5/. per fathom; the lode in the present end 
hasa very promising appearance, and is worth 6/. per fathom. A rise in the 
back of this level set. to six men, at 4l. per fathom; the lode at this point is 
worth 52. per fathom. The 194 to drive west of shaft, by two men, at 6/. per 
| fathom; the lode in the last. 6 ft. driven has very much improved in appearance, 
| composed of chlorite, quartz, and mundic, and producing saving work for the 
stamps. We have commenced to sink a winze in the bottom of this level on the 
copper part of the lode, which istworth for the same 5/, per fathom 








Setting Report: H nd's engine-shaft 


any deeper for the present. 
size and yield, and forthe 5 fms. sunk its average valne has been 16/. per tm. 
for the length of shaft, which is 9 ft.; but the most productive partis to the 
north, which will be taken away by stoping when the shaft is communicated 
with the level tx 
13s. 4d. in 12, 


low, 
All the machinery on the mine is in good working order. 





The directors of the Commercial Bank of Cornwall on Saturday 
| last declared an interim dividend of 3 per cent. per annnm for the 


| past six months, payable on Feb. 5, 








ft. in width, | 


Chambers content themselves with asking the executive of the associa- 
tjon to oppose the Bills generally. The Worcester Chamberadvocates 
an Act of Parliament providing for the compulsory purchase by ad- 
joining canal companies of canals controlled by railway companies ; 

the fixing of through rates for goods carried over canals, the canal 
| companies to borrow money to widen their locks so as to enable 
them to receive barges capable of navigating the Thames, Mersey, or 
Severn ; and, lastly, that public trusts be formed for the acquisition 
and working of waterways. The association will also deal with the 
following subjects :—Depression in trade, a Royal Commission being 
asked for ; the reconstitution of the Board of Trade, making it more 
widely representative of the interests of the country ; telephonic 
communication and charges, colonisation, bankruptcy, the parcels 
post, and a variety of other commercial subjects which, in the opinion 
of the several Chambers, require reconsideration. The meeting will 
take place at the Westminster Palace Hotel on Feb. 24th, 25th and 
26th. 








WATSON BROTHERS MINING CIRCULAR. 


WATSON BROTHERS, 
MINEOWNERS, STOCK AND SHARE DEALERS, &c., 
1, ST MICHAEL’S ALLEY, CORNHILL, LONDON. 











Satisfactory progress is also being made | 


1 Old Sump 
Shaft: We have an increase of water in this shaft, which prevents us sinking 
The lode in the bottom of this shaft maintains its 


We also set 14 tribute pitches ‘at tributes from 7s. to | to the ton, the highest average o 


It is quite true, as our correspondent states,Wheai Crebors are very 
| low and neglected, but it is chiefly owing to the price of copper; 
{and when certain points in the mine become more developed a 
| change may take place. There was fora long distance a very rich 
course of ore in the 144 west, with a good lode in the bottom of the 
level. The 156 west is now being driven on the part of the lode 
which was unproductive for some distance in the 144 before it reached 
the great course of ore. There are only 12 or 13 fms. more to drive to 
| the winze in bottom of 144, with good ore. The 144 east is also going 
| back into a good channel of ground, and is now only about 25 fms. 
to 30 fms. from being under the great course of ore called Golds- 
worthy’s. These are the points which shareholders should look to 
before becoming disheartened. But for the fall in copper the mine 
would have made larger profits the last year or two, In 1880 we 
made 3054/7. 1s. 10d.; in 1881, 4007/7. 18s. 11d.; in 1882, 24152, 4s, 1d.; 
in 1883, 2297/. 13s, 8d.; in 1884, 24512. 9s. 7d. and notwithstanding 
the present depression we hope to show a profit for 1885. As one 
other singular effect in the fall in copper, we may state that in the 
year 1881, when we made 4007/. 18s. 11d. profit, we paid the Duke 
of Bedford 566/. 13s. 11d. royalty, and rent 1007. In 1884, when the 
profit was 2451/7, 9s. 7d. we paid 667/. 10s. 10d. royalty and 1001. 
rent. This, we think, makes out a fair case for a reduction of 
royalty. 


We all object to calls, but costs must be paid if mines are to be 
carried or to a successful issue. In Limited Liability Mines the 
money is all paid down at once. In Cost-book mines calls are made 
and the money asked for when they are required. 
| It will be seen from the agents’ report this week that sinking has 
| been commenced in the ore ground below the No. 6 level in D’Eresby, 
j}and as over 600 tons were raised above it, and the new shaft has 
| been sunk at great cost to get down in the richest part of the ore 
| ground, we have been led to expect good returns and profits as the 
ground below is opened up. We refer to this matter again because 
| some of the old shareholders did not take up shares, to which they 
| were entitled, in the new company, and may lose the opportunity if 
| they neglect it any longer. It should be remembered that instead 
of 45,000 shares, into which the old company was divided, there are 
now only 12,000 of 1/. each in the new, and for erery one taken by 
old shareholders (out of 6000), and paying down 10s. per share they 
were entitled as old shareholders to a fully paid-up share of 11. each. 
And it was considered that the 3000/, thus raised would pay the 
| purchase money and provide capital till the mine made profits. All 
the shares were applied for verbally and otherwise, but two or three 
have failed to subscribe the money, and they may lose the shares 

| offered to them on terms confined up to this to shareholders in the 
old company pro rata. 








West Frances shares have reached 10/.; atthe meeting, on Thars- 
day, it was stated that the whole of the stuff raised from the rise 
| and the stopes had averaged for the four months over 130 lbs. of tin 
fany mine in the county. Captain 
Josiah Thomas, the manager of this mine, as well as of Dolcoath, 
also stated that he believed they were opening up the richest course 
of tin in Cornwall. 
The subject of “ Dues,” which our correspondent states “ must 
come to the front,” may receive our attention shortly. 
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TO THE METAL TRADE. 





OR COPPER, TIN, LEAD, &¢., apply to— 
F Messrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 
ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 


HENRY NUTT, 
BIRMINGHAM, 
PURCHASER OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


AND SPELTER COMPANIES 
DESIRING TO 


INCREASE their SALES and CONNECTION with Leading 
Houses, should send description, prices, and 
best Agents’ terms to 


HOWARD LANE AND CO,, 
115, 116, PALMERSTON BUILDINGS, OLD BROAD STREET, 
, LONDON, E.C. 


HENRY WIGGIN AND CO,, 
(Latz EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 


THE LEAD WARRANT COMPANY 
(LIMITED). 
RESERVE UNCALLED CAPITAL ... £29,355. 
BANKERS : Messrs. GLYN, MILLS, CURRIE, anv CO. 








COPPER 








Cc eceive for storage at their Warrant Yard, in the Millwall Docks, 
pin Leah. tee which STAMPED WARRANTS are issued, representing the 
t of Lead deposited. a 
“lee Worrsats are recognised and accepted by BAN KERS as sufficient 
ecurity to enable the holder to obtain advances on the Lead stored. 
The Company do NOT make adveness on pty. with them. 
btained at the ces of the Company. 
+ nae onpalemananemns CHAS. F. SMITH, Secretary. 
Great George-street, Westminster, 8.W. 
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output, but there {is also strong evidence to prove that there are large quantities 
of copper left in their mines, and any advance in price here would attract heavy 
quantities to this market. The knowledge of this rather tends to damp the tone 
and deters operators from continuing to purchase, except in limited quantities, 
as it makes the future very uncertain. Although the deliveries for the first half 
of the month were very good, yet the demand for consumption is not now so 
brisk as it was, and for export there is but a smali business doing. Indian spe- 
cifications do not come forward very freely, nevertheless, in sympathy with the 
rise in the price of Chili bars, all descriptions of manufactured have become 
dearer, and sellers show little or no disposition to make any concession to buyers 
upon the advanced rates. It is very questionable, however, whether Indian 
buyers will yet awhile purchase in any large quantities at [the improved 
quotations. ty . 
Inon.—Business inthis metal continues very small, and there is 
no fresh feature of any importance to record. For all classes of 
manufactured iron prices remain very steady, to be accounted for 
by reasons often brought under the notice of ourreaders. The trade 
is not suflicient!y good for manufacturers to advance prices. There 
is not the business to be done to justify any advance, and competi- 
tion is far too keen to permit of any rise in values, competition at 
home as well as abroad being somewhat ona par, while, on the other hand, 
rices are too low to permit of any further reduction. These are the character- 
stics which have long existed, and nothing appears sufficient to remove them. 
The trade has been brought to such an unremuuerative condition that by many 
masters business is not even coveted at present prices, The result is invariably 
a loss, and merely taken as an alternative to closing their works altogether. 
Some manufacturers have already adopted this latter course, either from neces- 
sity or policy, and the distress thereby caused to the working classes has been 
very great. There are hundreds and thousands of men usually employed in the 
iron industry now entirely without work, and the distress thus occasioned is 
indeed intense, and it is to be feared there will be little improvement for the 
next month or two. 

The stagnation in the shipbuilding industry is a serious item in the trade, and 
the severe depression is verified by the accountant’s return tothe Northern Iron 
Trade Board of Arbitration last Tuesday, which gives a very unsatisfactory state- 
ment both in prices and production, The net average price for plates, bars, 
angles, and rails for the two months ending December was only 4/. 193. 9d. per 
ton, the lowest rate ever recorded, and 3s. 6d, below the minimum in the great 
depressien of 1879, the reduction for the last two months being Is. 11d. The 
decline for the whole of last year was 18s. 2d., and for the two years endin 
December last 1/. 83. 9d. The production was diminished nearly half in the 14 
months just ended, being 60,0/0 tons last November and December, and 117,000 
tons in September and October, 1883. The production last year was 229,000 toms 
less than in the previous year, and amounted to only 429,000 tons. These figures 
require no comment, they speak for themselves; they prove.the unprofitable 
nature of business, they confirm the reports that but little is doing, and they 
testify to the depression and evidence the distress that now exists in the trade. 

The Glasgow warrant market opened on Monday with a flat tone, and business 
was dope down to 42s. 1ld., but afterwards rallied a little to 42s. 2%d., 
while on Tuesday morning the price was steady at 42s. 3d. and 42s, 2'4d., but 
later on in the day the tone became easy, and there were sellers over at the close 
at 42s.14%4d. On Wednesday the market was fairly steady, but there was not 
much doing, transactions being effected between 41s. 11'4d. to 42s., while yes- 
terday the market was quiet, and very steady at 42s. 04d. to 42s. ld., and the 
closing figure this afternoon is 42s.1'%4d. The shipments last week were 6391 
tons, against 9229 tons for the same week of last year, being a decrease of 2333 
tons, and which makes the total shipments for the whole of this year 24,339 
tons, against 30,935 tons for the same time of last year, and 33,622 tons for 
the similar period of 1883. 

There are still 93 furnaces in blast, and the public stock has [been reduced by 
252 tons, and now amounts to 579,355 tons, against 579,617 tons last week. The 
imports of Middlesborough pig-iron into Grangemouth last week were 2540 
tons, against 8805 tons for the same week of last year, or a decrease of 6265 tons, 
and which leaves a total increase for the whole of this year compared with last 
of 6570 tons. The Middlesborough market has displayed a very weak tone, and 
there is very little confidence in the future; and, notwithstanding the already 
low rates, there has been a further decline of 3d. per ton in the value wf No. 3. 
Second-hand lots are offering at 353., and makers’ price is 35s. 3d., though in a 
few instances for early delivery 35s. has been accepted, The general quotation 
for forward delivery is 35s. 6d., and for forged iron No. 4 it is 33s. 6d. to 33s. 9d. 
The public stock has been reduced by a further 100 tons, and the price for war- 
rants is nominal, The demand for manufactured is very unsatisfactory, and 
prices are unaltered at 5/. for common bars, and 10s. more for the higher class 
bars, 4/. 12s. 6d. for angles, and 4/. 17s. 6d. for ship-plates. 

The Wolverhampton market is particularly quiet, and the shipping enquiry 
from Australia and North America is very slack, whilst limits for such orders 
areextremelylow. Some of the works are standing idle ,others are going only 
short time, and all find it difficult to obtain specifications either in fulfilment 
ofold contracts or for new orders. The quotation for sheets is 71, although 
5s. less has in some instances been accepted; doubles are fetching 16s. 





















Iroy. £8.4. 28.4, TIN. £s.d. £8. 4. 
Pig, ams, f.0.b., Clyde... 2 2 2%- — English, ingot, f.0.b... 79 10 0- 80 00 
» Scotch,aliNo.1..2 2% — 0 ars oo +. 8010 0- 81 00 
Bars Welsh, f.o.b. Wales 4 15 0-417 © »  frefined......... 81 10 0- 82 00 
pa - in London. 5 50- — _ /Australian 77 26- — 
» Stafford., pa 6 5 0-6 10 0 |Banca . nom- — 
» inTyneorTees ..5 00- — _ Straits 7%6150- — 
»» Swedish,London...9 0 0-915 0| Copp. 
Rails, Welsh, at works.. 4 12 6- 4 15 0 Tough cake and ingot. 51 10 0- 52 10 0 
Sheets, Staff.,in London 7 0 2- 7 10 0 Best selected ............ 53 10 0- 54 10 0 
Plates, ship,in London. 7 7 6-7 15 0 \Sheetsand sheathing. 58 0 0- 60 00 
Hoops, Staff, «0.20... 7 G- — [Plat Bottoms .......0.... 61 00-63 00 
Nail rods, Staff.,in Lon, 6 5 0-8 76 Wallaroo .... nom. 
STEEL. Burra, or P.O.C. , 9» 
English spring. 12 0 0-18 0 0 [Other brands ... . $410 0- 55 00 
cast . 30 00-45 0 0 \Ohilibars,g.o.b. ...... 49 50-49 76 
Bwedish, keg . - 100- — P | QUICKSILVER. 
nal, os ae, Se e s a: p 2 | Flasks, 75 Ibs., war. ...... 6 10 0- 6 15 9 
6 at works.............. - | sonse. 
. oe. oe 0-5 126 lattoyet and IL. icon £103 09 
a !  oiarenerente . 11000 
English pig,common...109 15 0-11 00) ” = 
oe LB. een 1176-11 28)” Vi. and Vil. mee 
~ pe Tegra ! ¥ | b viditepaniomaneene 0 
re eheetand bar..11150- — ° Duro A, DuroB ......... 9609 
» Pipe. 12 50- — Baass. 
pm red .... 13 10 0-13 15 
oo white ............ 14 10 0-18 10 
°° patent shot ...13 15 0-14 0 sees 
Spanish... ses10 10 0-10 12 6 |Yel. met. sheath. & sheets 5-5% 
NIcKEL. | Tin-PLAaTes.* per box 
Metal per owt. ......:0000 — - — (Charcoal, Ist quality .. 6190-1 00 
Ore 10 percent, perton. — - — oo 2nd quality ... 0 17 0- 0 18 0 
SPELTER. Coke, Ist qualitv. ........ 0146-0150 
Silesian ordinary brands13 17 6-14 0 » 2nd quality ......... 0140-0146 
+» special brands, 14 5 0-14 76 Black............... perton15100- — 
English Swansea 15 5 0- — (Canada, Staff. or —s a es. de 
heetzinc..... ......- 1715 0-18 00’ at Liverpool ......... 





* At the works, Is. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Oanada ; IX 6s. per box more than IC quoted above, and add 6s, for each X. 
Terne-plates 2s. per box below tin-plates of similar brands. 





REMARKS.— During the past week there has, on the whole, been a 
somewhat better tone pervading our markets, and business in a few 
metals has been done at rather better prices. There has been more 
cheerfulness and some disposition shown to advance values. The 
efforts which have been put forward to attain this end have met 
with a fair amount of success, and at the early part of the week 
dearer rates were realised, In most cases, however, this improve- 
ment has not been fully sustained, and there is not very much confidence in the 
stability of prices. The little advance is attributable almost entirely to specu- 
lative causes, and when that is the case there is never very much confidence in 
its permanence. Of course, there are reasons which have induced speculators to 
become more active in their buying, to encourage them to view the prospect with 
more cheerfulness and to impart a better feeling tothe tone ; but these influences 
are for the most part of little importance, they are influences which are more 
possible to affect future values than probable, and in face of the many unfavour- 
able circumstances which now prevail it is not very likely we shall see any par- 
ticular advance yet. In confirmation of this it is not necessary to go outside 
the metal trade for evidences of depression, and to conclude that because general 
trade is dormant therefore prices of metals cannot advance. We need only look 
at metals alone to discover considerable stagnation. In iron, the leading metal, 
the depression could scarcely be more intense. 

The closed works, the unemployed masses, the short time, the absence of busi- 
ness, the limited enquiry for consumption and export, the low and unremune- 
rative prices, are all evidences of the bad state of trade, and makes it difficult to 
believe in the permanency of any rise. Andif the leading metal is in such a 
deplorable condition, where are the chances of improvement in others, guided 
as they are so much by sympathy? Besides, there is many an unfavourable 
feature in almost all metals themselves, and to these we make reference under 
their respective headings. In taking all features in connection with the mar- 


Bes Sato Conssteratien, Gnd giving Guo weight to these talucness beth for and | Wheal Agar, Cook's Kitchen, Sonth Condurrow,and Dolcoath advanced | 


against the future of values, it does not seem likely that the time has yet 
arrived when any permanent restoration can be effected. Whether these specu- 
lative movements which have at times characterised the markets are for the 
ultimate good of the trade or not we will not now stop to enquire, but they 
certainly break that settled gloom and monotony which would otherwise exist, 
and, further, are the means of enabling a few holders to minimise their other- 
wise serious losses. 

During the week the committee of the London Metal Exchange have deter- 
mined to discontinue recording the state of the markets each day, and mere! 
to give the official quotations. Hitherto it has been the practice of the com- 
mittee to state, in addition to giving the quotations, whether the markets have 
been strong, weak, or otherwise ; this latter mode will now be discontinued, and 
the step taken is one that seems to meet with the general approval of the 
members of the Exchange, as it is thonght that more business may be thrown 
upon our market, and that information sg the state of the markets will 
now have to be obtained through brokers, dealers, and others on the Exchange, 
instead of through the public press as heretofore. Some members would have 

ferred the discontinuance of the official quotations, but this is a course 


although the present system is attended with many reasonable objections) 
which is not advisable. : : 
Coprer.—There has been a strong tone pervading this market 


during the past week,and business has again been transacted at im- 
proving prices. On Monday and Tuesday the price of Chili bars 
steadily advanced until the cash price realised was 491. 7s. 6d., but 
on the following day there was a slight reaction of 5s. per ton, but 


this probably arose more from recent operators being desirous to jeave off 9 to 10; at the meeting a loss of 229/. was shown, and a| 


secure their profits, for yesterday the tendency was again upward, so 
that it would appear that some operators are still confident in the stability of 
the market. With the exception of ‘he little extra speculative feeling there 
does not appear to be any fresh feature in the market to inspire confidence in 
the future, nothing to show that there will be any falling off in the supplies, 
although the deliveries may continue to increase, as the wants of the trade will 
almost necessarily continue to expand. The low prices have already caused 


some small mines at a few centres of supply to stop production; they cannot 
‘0 on turning out at the present values, they are unable to compete with their 
dod and more wealthy competitors, and hence they have been obliged to close. 
jwith the larger mines this is not so,and some of the American mines 

have not only’shown a disposition to pour heavy quantities upon the market, and 
make up for the loss incurred upon sales at current prices, by increasing their 


more, and ordinary bars are quoted at 6/.10s., and common qualities at 5/.10s, 
to 64. The demand for pigs is depressed at 42s. for Derbyshires and 41s, to 40s, 
| for Northamptons. At Birmingham there is said to be slightly more demanc 
| for retail wants, but general business is still very slack. Prices are unaltered, 
| and the principal demand is for special bars and best sheets. Cinder and part- 
mine pigs have been selling fairly, and the transactions carried through have 
| been at recently quoted prices and to meet the immediate and pressing require- 
| ments of the trade only. 

Trx.—Daring the past week there has been a very good market 
for tin, and prices have steadily advanced. The demand for con- 
sumption is very fair, and as prices advance no check seems to be 
given to the demand for the ordinary wants of the trade. This is, 
perhaps, one of the best features in the market and it shows that 
it rests more with suppliers themselves whether they should keep 
their supply within the existing requirements, and obtain improved 
| rates for their output, or whether it is advisable to send forward larger quan- 
| tities and keep the market from advancing. Forsome time past they have kept 
| it on about a par with the consumption; one month, perhaps, slightly above, 
and the next somewhat under, the requirements; but on the whole the sup- 
plies have been slight!y below the demand, so that stocks have dwindled down. 
This gives more confidence in the permanency of the recent advance, and im- 
plants a better tone to the market, establishes strength, and makes the feeling 
much more cheerful. However, there has now been a very fair advance in prices, 
the rise having been greatly facilitated from speculative buying, so that a re- 
action is, therefore, not improbable, although it is impossible to say whether or 
not the advance has reached its maximum ; but in times of depression it is very 
rare for any important rise to be effected without many areaction. Although 
the price of this meta! is low, compared with what it has been during the past 
few years, yet it is high compared with other metals, and high also compared 
with the current rates for the former times of depression, consequently there is 
not likely to be any particular further rally; but it is risky to predict, because 
the future is more likely to be regulated by speculative operations rather than 
by legitimate influences, and it isimpossible to foresee what view operators may 
take of the future, and what course they are or are not likely to pursue. We can 
only watch the course of events, and whatever the future may bring forth, it is 
satisfactory to note that, so far, there has been a fair advance, and that there are 
still a few symptoms of improvement. ‘ 

SPELTER is very quiet, and the ‘quotation is 137, 17s. 6d. to 141. 
for ordinary brands. 

LEAD.— Business in Spanish has been reported down to 101. 10s., 
and we quote to-day 10/. 10s. to 107, 12s. 6d. per ton. English pig is 
quoted at 10/. 15s. to 117, per ton. 

STEEL.—The demand is quiet, and only enough to meet the pre- 
sent wants of the trade, while prices all round are steady. 

Trs-PLATES.—A fair business continues to be transacted; but 
prices are miserably depressed. and the enormous power of supply is 
a feature in the market which makes the prospect very uncertain. 

QUICKSILVER.—No change whatever. 


= 





The Mininc SHARE MARKET has been more active this week 
than for some months past, consequent onthe advance in the 
| standards for tin ore in Cornwall, and the improved aspect of the 
copper market. Several shares, notably West Frances, West Kitty, 


in price; but the highest points reached gave way on Thursday, and 
in some cases leaving off prices, it will be seen, are not quite so good, 
and in the absence of buyers in the market quotations are put down 
without actual transactions havnig taken place. 
dealt in have been East Pool, Kiilifreth, Wheal Crebor, East Blue 

Hills, Metal and Flow, Bratsberg, Oscar, Chile Gold, Wheal Kitty, 
| Wheal Basset, Panulcillo, and others. 

Trn.—Early in the week the standards for ore were advanced in 
Cornwall 2/. per ton—the first rise since Oct.25. Thiscaused a better 
demand for tin shares, many of which have advanced in price,and a 

| good business done. Carn Breas are quoted 14 to 13 ; Cook’s Kitchen, 

| 134 to 144; Dolcoaths, 69to 71. East Blue Hills have been largely 
| dealt in, and leave off # to 4. East Pools, 39 to 41; Killifreth, 3 to 
| 4; New Kitty, 1} to 14; South Condurrow, 73 to 8} ; South Crofty, 

| 34 to 4; South Frances,7 to 74; Tincroft, 53 to af ; Tresavean, 3 
to 4; Trevaunance, 2 to 24; West Basset,2to 2}. West Kitty have 

| advanced to 9, 94. Wheal Agar rose to 23,and leave off 21 to 22. 

| Wheal Basset, 33 to 44; Wheal Grenville, 6 to 64. Wheal Kitty are 

| unaltered, notwithstanding the improvement at the mine, and leave 
off 1 to 14. Metal and Flow, 4 to #. West Frances rose to 10, and 





| credit balance carried forward of 1977. The rise in the rich ground 
| is now up 134 fms., and in six months will be completed to surface. 
This is reported by the agent to be opening out one of the finest 
courses of tin in Cornwall. Goodevere, 1 to 1}; Mounts Bay, 2s. 
, 4 Polberro, 2 to 2}; West Godolphin, 3? to 1; Wheal Uny 
to #. 
Cop PER is firm, and at the Cornish Ticketing on Thursday the 
standard was without alteration. The average price of the ore sold 
was 21, 8s. per ton; produce, 6}; standard, 837. In shares a mode- 


rate business has been done] Bedford United, 14 to 14; the sale on |gzKit Hill, $ to}; the north engine-shaft is now down to the 110 





—aw 
Thursday, 160 tons, realised 3577. Devon Great Consols, 14 to 18. 
the sale of 864 tons brought 1277/. 5s. 6d. Gunnislake (C itters), 
} to %; the sale, 146 tons, brought 4807. Mellanear, } tol; New 
West Caradon, Is. to 2s.; Prince of Wales, § to 4; South Caradon, 
8 to 4; the ore sold here on Thursday,380 tons, brought 12491, New 
Caradon, Is. to 2s.; West Crebor, 1-16th to §; Wheal Crebor, 3 to 
14. West Caradon, 2s. to 3s.; at the meeting a call of 1s. 6d. per 
share was made. The accounts showed on sales 215/. 11s. 10d, ; 
balance against the company 278/. 10s., after crediting the ore for 
sale on Jan. 22, estimated at 210/., it fetched 2177. The agent in 
his report states that driving the 38, west on Gilpin’s lode,and the 
38 east from New West Caradon are points that he considers de. 
serving of a splendid trial New West Caradon, 2s. to 3s.; at the 
meeting here a call of 6d. per share was made. The accounts showed 
liabilities over assets of 991, 18s. 3d. Marke Valley, # to 4. 

LEAD nines show very little change, and for the most part prices 
are merely nominal. Vans are quoted 9-16 to 11-16; it is expected 
the communication between the 120 and Kdward’s shaft will be com. 
plete this week, and sinking resumed, Great Laxey,9to10; Roman 
Gravels, 3 to 34; Leadhills, 1} to 13; Weardale, 1 to 14; East Rose, 
5-16 to 7-16; Old Shepherds, § to 4. New Langford, 4 to 3-16; a 
the meeting, particulars of which will be found in another column, 
a call of Is. per share was made. The agent appears to be sanguine 
as to making an early discovery of silver in the western ground, 
D’Eresby, 4 to §; sinking has now commenced below No. 6 level in 
lead. Standard Lead, | to 14. 

FoREIGN MINES.—Almada, 1-16th to 4. Birdseye, 1 to 14; the 
superintendent telegraphs:—‘“ Extra prospect at Uncle Sam.” 
Balkis, 3-16ths to 4; Callao Bis, 9-16ths to 11-16ths; Cape Copper, 
38 to 40; Chile Gold, § to 3; Colorado, 28 to 24; California, 3-16ths © 
to 5-16ths; Columbian, § to }}; Copiapo, 2} to 23; Eberhardt and | 
Aurora, 4 to 3-16ths; Frontino and Bolivia, $ to 4; La Plata, 3-16thg 


Gold, 4 to 8; Orita, 3 to 4; Panulcillo, 3 to 34; Potosi, 9-16ths to 
&; Richmond, 3} to 34; Don Pedro, 4 to 4; Santa Barbara, 1} to 
18; United Mexican, 34 to 3}; Oscar Gold, } to 3}; Glenrock, 2 to 
3s. ; Hoover Hill, 3-16ths to 5-16ths ; Montana, 1} to 14; New Callao, 
5-16ths to 8 ;New Emma, 7-16ths to 9-16ths JNouveau Monde, 2s, to 
4s.; Nundydroog, 5-16ths to $; Ooregum, 4 to 3-16ths; Ruby, I} to 
12; Schwab's Gully, 53 to 53; Tolima, A,3}to 4}; United Mexican, 
34 to 3}; Victoria Gold, 9-16ths to 11-16ths ; West Callao, } to 
Denver Gold, 1s. 9d. to 2s. 3d. Bratsbergs are weaker at } to if! 
particulars of meeting will be found in another column. The fall 
in copper makes a difference in the sales of 1884, as compared with 
1882, of 60002. 





Throughout the week the demand for Mining Shares on the Stock 
Exchange has distinctly improved, consequent upon the general rise 
in the prices of copper, tin, and lead, and indeed almost throughont 
the metal market. Asa result the tone of the markets has been 
decidedly strong, especially when compared with the dulness which 
has pervaded them for so long. Reports from Cornwall all point to 
a revival of interest and already speculation is apparent in the quo. 
tations, which in many cases show a substantial improvement. This 
is especially so as regards tin shares, in which the advance ia 
standards has produced no little activity. Home mine shareholder 
especially must be gratified to see at last this increasing demand for 
metals, by which the financial position of several mines must be 
improved, consequent upon the advance which has already taken 
place of 2/. 10s. to 3l. per ton on copper and about 2/. 10s. in the 
price of tin. The price of lead and lead ore from the lowest point 
has also advanced 1J. to 1/. 10s. per ton. 

There is now a growing feeling that a considerable advance may 
be looked for in these metals, and this cannot fail to act beneficially 
upon those home mines which produce karge quantities of these 
minerals. From what is seen at West Seton the price of arsenic is 
likely to advance, as their arsenic soot produce, it appears, has sold 
by tender for the high price of an average cf 7/. 15s. 11d. per ton, 

The directors of the North Treskerby Tin and Copper Mines 
(Limited) announce the receipt of advices from Messrs. R. Pryor 
and Son, the company’s agents, dated Redruth, Cornwall, Jan. 11, 
stating that:—‘“ We have cut the lode in the 24 cross cut south of 
engine-shaft and have met with very rich copper ore. From present 
appearances we think it will take us some time to cut it throughs 
as to ascertain itssizeand value. We believeit to be a very import 
ant discovery, and the main part of North Treskerby'rich copper lode’ 

Our usual telegram from Cornwall this evening states: — During 
the past week the position of the Cornish Mine Share Market has 
been materially strengthened by the rise of 2/, per ton. Several 
shares are stronger, and generally shares continue well held. The 
principal dealings have been in Dolcoaths, Wheal Agar, West 
Frances, West Seton, Cook’s Kitchen, and West Kitty. Strong hopes 
are entertained that tin will further advance in consequence of the 
improved prospects of the market. At West Frances account, yes 
terday,a loss of 3001. was reported. Capt. Thomas said they had 
opened up the best piece of ground in Cornwall. They did not 
mean to have made a loss at all, and had 5 tons of tin they could 
sell. At Truro, yesterday, 2201 tons of copper ores realised 53901, 
the standard remaining unaltered. An improvement is reported in 
the cliff part of Wheal Owles, 

Messrs. W. T. Shepard and Co. (Limited) with a capital of 35,0001, 
in shares of 1/. each, has been formed with the object of acquiring 
for 14,00°1., and working and extending the business of general 
printers, publishers, bookbinders, &c., now carried on by Mr. T. 
Shepard, and of purchasing the goodwill, copyright, &c., of the Boys’ 
World. The plant which is of the best and most improved description 
and in good condition is estimated at a value of 60001., and the 
balance of the purchase money, 8000/., will be taken in fully paid up 
shares. Owing to the business having increased very largely the 
vendor found himself unable to execute the large orders offered to 
him through want of funds, and it is with a view of increasing the 
capital that he decided to transfer the business to a joint-stock 
company. The Boys’ World, a weekly publication, is an old and well 
established paper having a large circulation, and is one of the most 
successfal papers of its kind issued. From information derived from 
Mr. Shepard's general business, and from statements regarding the 
Boys’ World, the directors are confident of being able to declare 
within the first yeara dividend of not less than 10 per cent. on the 
capital proposed to be called up, which will be 12s. 6d, per share. 
The remaining 7s. 6d. it is not proposed to call up on until the er 
pansion of the business or other circumstances demand it, and it is 
estimated that after payment of the vendorsthe balance of the called 





. | 
Among other mines | 


up capital—4875/. will be ample for present requirements. 

Devon Great Consols have been in demand at 1} to 2, with faa 
| upward tendency, owing, no doubt, to the rise in copper of 2/, 0 
21. 10s. per ton, and the expectation of resuming operations during 
| the next fortnight in sinking the eastern shaft at the Wheal Maria 
part of the mine, near to which, it will be remembered, enormous 
courses of copper ore were found and dividends paid, and the ll. 
shares advanced to 5001. or GO0l, per share. There isa very strong 
feeling in the neighbourhood that good courses of ore will be agai® 
obtained at this part of the mines. The 112, west at Watson's pat 
of the property, is producing 3 tons of mineral per fathom. Ag 
discovery is also expected in a cross-cut, which will now be pa: ot 
to intersect the lode near the western shaft. The monthly sale o 
copper ore on Thursday last —860 tons—realised 12771. 5s. 6d. This, 
with the monthly quantity of arsenic, is expected to fully meet the 
|monthly cost, notwithstanding the unprecedented low prices of 

mineral. 

| Drakewall shares have been in demand at 3s. 6d. to 5s. 6d. Accord 
ing to the agents report this week there is a good lode of tin in sink 
ing the engine-shaft below the 102, and in the adit end east of 
Mathews’ shaft, as well as in a winze sinking below the 60. We 
learn that, notwithstanding the low price of mineral, the returns of 
ore are now nearly meeting the monthly expenditure. 

Dolcoath shares have been in demand at 69 to 70, anda dividend 
| of 20s. per share is expected at the meeting on Feb, 2. 
| East Pool shares have advanced to 39/ , 401. The meeting of 
| shareholders is to be held on Jan. 26, when a dividend of 20s. p# 
| share is expected 
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ecessary depth for driving on the lode to meet the tunnel level 
aren roe Be level has been driven 12 ft. during the past week. 
Ruby and Dunderberg, } to 2; the usual report is again most 
romising as regards the developments at the Lord Byron Mine, the 
quality and quantity of ore appearing to steadily increase. In the 
telegram 
oie this is only , ) 
share), the ore must have been exceptionally rich. At the meeting 
of the shareholders, on Tuesday, it was unanimously resolved to wind 
up the company voluntarily, and the secretary was appointed liqui- 
oy shareholders of the old company as quickly as possible. 
The improvement in lead values has caused a demand for these 


shares. 


received this week, 26 tons produced to the company $574, | The controversy in it was to a great extent one of fact—whether 
or 1-5th of the net proceeds (the company’s | Parker had held the 400 shares for the defendant. 


| 
| 


recovered by him in the judgment obtained by him against the 
plaintiff. 

Mr. Justice MATHEW, in giving judgment, expressed his regret 
that the defendant should have refused to come to some arrange- 
ment by which the questions in the case might have been settled. 





His lordship said | 
that he felt bound to accept the evidence given in support of the | 
plaintiff's case on this point, and that he must hold that the defend- | 


ant’s memory was at fault as to that which had taken place at the | 


The new company will be brought out, and shares allotted | interviews which he had with the plaintiff, Parker, and Mr. Snell. | 


lop 


he plaintiff had, in his lordship’s opinion, given adequate notice of 


| the assignment to himself, and was capable of doing so, as the Act 
Roman Gravels are quoted at 3} to 3}, and the mine looks | only required that it should be given in writing, and did not provide 


well, as will be seen by the agent’s report in another column, |for its being given only by the assignor, On the questions as to 


where the ends driving are opening out rich courses of ore. The 
half-monthly sale of lead ore, amounting to 100 tons, on Thursday 
last realised 7522, 10s. ; ae ‘ 
> Leadhills, 25s. to 30s., and in demand; it is reported there isa 
great improvement in the bottom of the mine, in the forebreast on 
Brown’s lode, and in the 10, below Gripp’s, the lode is worth 3 tons of 
Jead ore per fm., and in a southern direction in this level the lode is 
worth 34 to 4 tons per fm. ’ + 
The statement of the Schwabs Gully Diamond Mining Company, 
(De Beer’s Mine), Limited, for the month ending Nov. 30, 1884, 
> shows—Blue ground hauled, 2606 loads; reef hauled 9325 loads; 


blue ground washed, 6516 loads. On the floors, 8791 loads; dia- 


monds found, 5170 carats, valued at 52521. 19s.; diamonds sold, 7105 
carats, realising 7470/., the total working expenses amounting to 


24531, 92. 6d. va ‘ 
The Railway Debenture Trust Company (Limited) notify that the 


Re, coupons on the company’s 5 per cent. debenture bonds, due on Feb. 1 


next, together with the bonds drawn in October last, will be paid on 


and after that date at the banking house of Messrs. Glyn, Mills, 


Currie, and Co., Lombard-street. 
> The dividend of the North-Eastern Railway Company for the 
> past half-year will be at the rate of 7 per cent. per annum, as com- 
_ pared with 83 per cent. for the corresponding half of the previous 
pear. 
 hecordlng to advices just received from Kimberley, the Schwab's 
"Gully Diamond Mining Company (De Beer's Mine), Limited, have 
~ declared a dividend of 5 per cent. for the quarter ending December. 
' he Transvaal Gold Exploration and Land Company advices 
from the manager state that the quartz crushed during the month of 
” December amounted to 413 tons and yielded 130 ozs. of gold, which 
4 is now intransit. As last reported the quartz at Ophir Hill has de- 
* teriorated, although Mr. Williams reported a slight temporary im- 
provement, he now telegraphs to the committee he has been compelled 
to stop the works there owing to the veins producing too small a 
> quantity of payable quartz. The committee regret to state that the 
~ result so far obtained from the crushings of stacked quartz purchased 


Peer 


~4 from the diggers have not satisfied their expectations nor the repre- 


~ sentations made on this head on the purchase of the property. From 
+ the assays of samples, said to have been fairly taken, this quartz was 
expected to yield nearly 6 ozs. of gold to the ton; but it has not 
yielded more, on an average, than 10 dwts. per ton, and the committee 
fear that the total quantity will not exceed 4000 tons. Mr. Williams 
reports that frequent assays of the tailings show that practically 
little or no gold is lost by the gold dressing machinery sent from 
England. The machinery to be worked by water-power at Brown’s 
Hill was expected to be at work on Jan. 6. Work had been 
commenced on an hitherto untouched reef, called Glinister’s from 
which Mr. Williams had obtained better samples than from any other 
workings since his arrival. The company possess four other farms 
besides those on which Brown's Hill and Ophir Hill are situated, 
which have not yet been thoroughly prospected, and the committee 
are about to take means to have the reefs, alleged to exist upon them, 


explored. The committee hope to hold the general meeting as soon | 
as replies have been received from Mr. Williams upon some questions | 


raised by the existing circumstances, but thiscannot occur earlier 
than the month of April. 
The London and South African Exploration Company have advice 
of remittances amounting to 4000/. for four weeks ended Jan. 17. 
‘ 





LIABILITY OF A PROMOTER. 
Hien Court or Justice: QuEEN’s Bencn DIvIsion. 


This was an action brought by the plaintiff as the assignee of a 


right to an indemnity for 400/., in respect of the calls, &c.,on 400 11, 
shares in a mining company, given by the defendant to one Parker. 

Mr. R. O. B. Lane appeared for the plaintiff, and Mr. T. Lee 
Roberts was for the defendant. 

The plaintiff, Mr. T. E. FoaAkes, was the Chairman of the Silver 
Peak and the Olathe Silver Mining Companies, and the defendant 
was the principal promoter of the lattercompany. The Memorandum 
of Association of the Olathe Company had been signed, among others, 
by one Parker, who ostensibly was a subscriber for 400 shares in it. 
He said in his evidence that when the memorandum had been brought 
to him by the defendant's clerk to sign he had objected to take in any 
such number of shares on his own responsibility, and that the clerk 
had thereupon gone back to Mr. Carter to tell him so. On his return 
to Mr. Parker’s office the clerk assured him that Mr. Carter would 
hotd him harmless in respect of the 400 shares, and he stated in his 
evidence that it had been only on his receiving this assurance that he 
had signed for the 400 shares. He said farther that Mr. Carter had 
himself subsequently repeated the assurance given by his clerk, and 
had undertaken to pay all calls, &c.,on the shares. Theshares had in 
fact become forfeited in 1882, leaving the liability upon them to be- 
come the subject of an action brought by the company against Mr. 
Parker, The latter put forward as a defence to this action that he 
had held the shares in fact only as the trustee of Mr. Carter, the de- 
fendant. The latter had claims against the company for expenses 
incurred by him in going over to the mine in Colorado for the pur- 
pose of reporting upon its prospects, &c., while the company made 
a large claim against him in respect of a very considerable number 
of shares which he, as it was alleged by them, had undertaken to 
get taken up. At interviews which, with a view toa settlement of 


these claims, had taken place between the plaintiff as Chairman of | 


the company and the defendant, and between the latter and the 
solicitor to the company, Mr. Carter, according to the evidence now 
given in support of the plaintiff's case, had treated the 400 shares 
which had been nominally held by Mr. Parker as having belonged to 
himself. Mr, Carter, on‘the other hand, stated in the box that at these 
interviews he had suggested that the settlement between himself and 
the company should embrace the claim by the latter in respect of 
Mr. Parker's shares, but that he had done so only out of kindness 
to the latter, whom he knew to be without means to pay the calls, 
&c., on them himself. Directly contradicting the evidence on 
this point given by Mr. Foakes, Mr. Parker, and Mr. Snell, the 
solicitor, the defendant swore that he had at the time expressly 
denied that the 400 shares in question had belonged to himself. 
€ company having obtained judgment in their action against Mr. 
Parker, the latter had assigned his right to an indemnity from the 
defendant to them, and they had then again assigned it to Mr. 
Foakes in consideration of certain of their debentures being given 
up by him to becancelled. The defendant had before this had been 
done obtained judgment in an action brought by him against Mr. 
Foakes, the present plaintiff, on certain bills, and on that judgment 
Mr. Foakes had been threatened by him with bankruptcy proceed- 
ings. In answer to the present action by Mr. Foakes to recover the 
4001. due on the shares which had been held in Mr. Parker's name, 
the defendant contended that even if he had given an indemnity to 
Parker it was not a legal chose in action which, by being assigned to 
the plaintiff, could give the latter any right to sue upon it; that 
even if the assignment were valid, which he denied, the required 
— of it had not been given to him; and, further, that the deed 
y virtue of which the plaintiff now sought this action was not an 
absolate assignment, inasmuch as it contained a proviso that if the 
picht to the indemnity could not be assigned by Parker the instru- 
- was to be treated as having no effect. By his counter-claim 
. Carter claimed a sum of about 1607., the amount, with costs, 


| whether or not the plaintiff had given good consideration for the 4 
assignment to himself by the company, and as to whether or not | 
the right to the indemnity was a legal chose in action which, by | 
being assigned, would give the assignee the right to sue upon it in 
his own name, his lordship said he must decide in favour of the | 
plaintiff. There would, therefore, be judgment for him on the claim, | 
with costs, and for the defendant on the counter claim, with costs. | 
The learned Judge refused an application to grant a stay of execu- 
tion which was then made to him. 
| 
| 
' 











CORNISH MINING—EAST WHEAL ROSE, AND OLD 
SHEPHERDS. 


| 
| S1r,—The progress of mining in Cornwall forms an interesting | 
| subject, and not the least interesting would be to mark the gradual 
' application of mechanical agencies, as the exhaustion of shallow | 
deposits rendered it necessary to penetrate to greater depths. Due 
| to the application of such agencies is the opening up of deeper and | 
| more extended deposits of mineral throughout the county. As at | 
| Doleoath, the first great mass of mineral held down about 200 fms. | 
| deep, when the lode became poor, passing through a transition state, | 
| and entering at an increased depth into the great mass of mineral, 
from which the proprietors are receiving their reward. 
Analogy points to like results in other mines; the lode which | 
| produced the great mass of ore from which East Wheal Rose pro- 
| prietors counted their profits by hundreds of thousands became im- | 
| poverished, but deeper sinking unveiled evidences of more extended ; 
;and greater bodies of mineral wealth in store, development alone | 
| attaining its consummation. Thesame appliesto the future of Old 
| Shepherds; there is no question as to their deeper riches, and if 
|one may judge of the working appliances erected by those two com- 
| panies—viz., the most powerful steam pumping-engines in England | 
|—it is not only a guarantee, but also proof of the directorate being | 
| cognisant of their inherent nature. There is a feeling in favour of 
| low price mine shares under the belief the time has arrived for a 
‘reputation of Jan., 1880, when mines sprung into prominence, some 
| rising in market value 600 per cent in three months. The near 
| future of these mines seem to me to be strong recommendations 
| at the present ridiculous quotations of the shares. 


St. Day, Scorrier, Cornwall, Jan. 21. CHAS. BAWDEN. 





| THE EL CALLAO MINING COMPANY. 


| Messrs. BARING Brotruers and Co. forward the following an- 
|nouncement in reference to this Venezuelan mine. Mining shbare- 
| holders cannot be etherwise than gratified at the association of such 
a firm as Messrs. Barings with the mining interest, and following so 
closely upon a similar announcement from Messrs. Rothschild, as 
financial agents for the New Chile Gold Mining Com pany, it affords 
| strong evidence for the belief that remunerative returns may be 
| anticipated. 





THE CHONTALES COMPANY, AND ITS MAN AGEMENT. 


| We have received a further communication from Mr. W. B. 
Palmer on this subject which we do not consider of interest to the 
public or to the advantage of the general body of shareholders. 
| These columns are not open to personal charges and individual 
| recriminations. 








|, Gas SHARES. -The principal business in these shares, according 
te this evening's report of Messrs. W. L. Weprand Co., of the Stock Exchange 
| and Finch-lane, has been :—Bombay (Limited), 6% to 6%; Brentford Consoli- 
dated, 209; British Gas Light (Limited), 41 to 414%; Buenos Ayres, New (Li- 
mited), 12!54¢ to 13 ; ditto, Six per Cent. Debentures, 1898, 102% ; Commercial 


C. PASS AND SON, BRISTOL, 


4RE BUYERS OF 


LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c., 
and DROSS cr ORES containing 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. B 
CHAPEL STREET, 


26, 


Ll 
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LACKWELL, 


VERPOOL, 


MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 


or PURCHASE. 


MESSRS J. AND J. BANNER 


BROKERS, 


LEITH OFFICES, LIVERPOOL. 


BUYERS AND SELLERS OF MINES, MINERAL3, Ke. 
COMPANIES FORMED ON EQUITABLE TERMS. 





J 


GIJON 


(ASTURIAS), 
| Mines inspected and reported on. Assays and valuations effected. 


. A. JONES, 
MINING ENGINEER 


SPAIN. 


Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 


Iron Ores. 





MURRAY ASTON, 


MINING AGENT, 


CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 
Mines and other properties in any part of Australasia inspected 
? Reports by Government Geologists procured where required, 
Terms very moderate, and expense of sending Engineer from 


England avoided. 


ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH.” 


H. R. LEWIS AND ©CoO., 


MINING OFFICES, 


BARTHOLOMEW HOUSE, BARTHOLOMEW LANE, LONDON, E.C.; 


AND 
157, 8T, VINCENT STREET, GLASGOW, 
Supply accurate and reliable information on all Mines, Home and Foreign. 
Execute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies. 
INVESTORS WILL AVOLD Loss BY CONSULTING US BEFORE BUYING OR SELLING 


MiniIn@ SECURITIES, 


_— ELS AND CO,, STOCK AND SHARE DEALERS, 


ESTABLISHED 1871. 


6, BOND COURT, WALBROOK, LONDON, E.O 





Business transacted in al! Stock Exchange Securities, Foreign Stocks, 
Railways, Mines, and Miscellaneous Shares. 
Tos. Ets and Co, have Special Business in the following Mine Shares :—- 


100 Balkis, 4s, 3d, 
80 California, 5s, 6d. 
100 Colombian Hyd., 13386 
3) Colorado, £2 15s. 
120 Home Mines, 17s. 9d. 


70 La Plata, 4s. 9d. 
100 Lisbon-Berlyn, 13s, 9 
25 Mysore Gold, 27s, 
100 North Tolima, 19s. 
100 Organos, 11s. 6d. 


50 Orita, 27s. 6d. 

50 Oscar, 16s. 6d. 

20 Schwab's Gully, £5, 
60 Victoria, 12s. 9d. 


Tuos. Ets and Oo. have large orders both as buyers and sellers of Organos and 


Orita shares, and are in a position to do business on the best terms. 
also special business in Schwab's Gully and Colorado. 


They have 


Our January Circular touching upon Mines in the United States of Colombia, 
sncluding Colombian Hydraulic, Organos, Orita, Tolima,and North Tolima, Mines 
in the Transvaal, including Lisbon and Berlyn and Balkis, and upon Indian Gold 
Mines, including Mysore, &c., &., is now ready; post free on application. 





A C 


H ° * 


STOCK AND MINING SHARE 


K J 


or ee 3 
DEALER, 


LOR, 


38, GREAT 8T, HELEN'S, LUNDON, E.O, 
Oan SELL the following (or part) :— 


50 Akankoo, 4s, 9d. 

200 Balkis, 4s. 3d. 

50 Bratsberg, 17s. 3d. 
109 Callao Bis, 13s. 

200 Chile Gold, 12s. 6d. 
100 Colombian Hyd., 13s. 
5) California Gold, 5s. 





Consolidated, 25214; Continental Union (Limited), Original, 385% to 39; ditto, 
| New, 1369 and 1872, 28; Gas Light and Coke A, Ordinary, 223 to 226 ;ditto, O, D, | 
|}and E, Ten per Oent. Preference, 239 to 240; ditto, H Seven per Cent. Maxzi- | 

mum,§148% to 150; ditto, Six per Cent. Debenture Stock, 159% ; Imperial Con- | 
| tinental, 203 to 204'4; Metropolitan of Melbourne Five per Cent. Debenture, | 
| 1908-1910, 103% to 160; Monte Video (Limited), 16% ; Oriental (Limited), 87% ; 
| ditto, New, 8 ; Rio de Janeiro (Limited), 21% to 22; San Paulo (Limited), 13% 
|to 14; South Metropolitan, A, 753 to 260; ditto, B, 223 to 225; ditto, Perpetual 
Five per Cent. Debenture Stock, 129. Gas stocks steady, South American Com- 
panies excepted. Para and the Rio Gas especially flat upon the action of the 
Provincial Government. 

INSURANCE SHARES have, according to this evening’s report of 
| Messrs. W. L. Weer and Co., of the Stock Exchange and Finch-lane, been 
| dealt in as follows: — Alliance British and Foreign, 374% to 37%; Atlas, 16; 
City of London Fire (Limited), 14; ditto, Marine Insurance Oorporation (Li- 

mited), 4g; Commercial Union, 161%; Fire Insurance Association (Limited), 
| 1144; Guardian Fire and Life, 62to 63; Imperial Fire, 149% to 150%; ditto, 
| Lite, 23 to 23% ; Indemity Marine, 147% to '5 ;' Lancashire,4% ; Law Life, 114 to 
to 114% ; London, 51% ; London and Provincial (Limited), 4%; Marine, 26% ; 
Mvichants’ Marine (Limited), 1 to14%; National§Marine (Limited), 1%; North 
British and Mercantile, 27144 to 27's; Ocean Marine. 53% to 594: Pheenix, 220; 
Railway Passengers, 7 to 8; Rock Life,7to8; Royal Exchange, 393" to 395; 
Union 560; Universal Marine (Limited), 7%. North British Mercantile and 
Marine Insurances both very firm ; others quiet, 








- LEAD ORBS. 





| Date. Mines. Tons. Price per ton, Purebasers, 
| Jan, 17—Foxdaie ie so chuenseed #2819 6...... Panther Lead Co, 
tie  GBRD sasiatcnavivecs eR vavininns ss @ our Sheldon, Bush, and Co. 
22—Roman Gravels.........100 710 6 ditio 
BLENDE. 

| Date. Mines. Tons. Price per ton, Purchasers. 

} Jan. i6—Talacre & Gronant ...100 .........£3 15 6 ...... Vivian and Sons. 
20—Owmystwyth..... SO ncsrcoree 2 GF GS coors Villiers Company. 


BLACK TIN. 
Price per ton, Purehasers. 
22 ....0.-.. £41 12 6 ...... Trethellan Oo. 


Date. Mines. 
| Jan, 17—Pheenix United 





ES J. SIMS, STOCK AND SHARE DEALER, | 
NION COURT, OLD BROAD STREET, LONDON, E.C. | 





| QNHARL 

\Cn*se oN, cs 
BISHOPSGATE STREET WITHIN. 
LONDON. | 


M* W. B. COBB, 29, | 


Special informaties and business in all mines in the United States of Co- | 
lombia—Tolima, Western Andes, Colombian, and other gold and silver mines in 
| that country. 





ieee PENNINGTON AND CO., SWORN BROKERS AND | 

4 SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 

BUSINESS inall DESCRIPTIONS of STOCKS, MINING and other SHARES, 
ESTABLISHED 1869—Bankers: ALLIANCE (Limited). 


—. CLARE axp CO., STOCK anp SHARE DEALERS, 
pr 16, AUSTIN FRIARS, OLD BROAD STREET, E.O. 


Bankers—THE ROYAL EXCHANGE BANK (LIMITED). 





SPECIAL BUSINESS in all FOREIGN GOLD, SILVER, COPPER, 
and DIAMOND MINES | 
FOR SALE,—200 shares TREGONTREES & OLD POLGOOTH. What offer? | 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, | 

LONDON, E.C. j 
ESTABLISHED UPWARDS OF FORTY YEARS. 

ae ee. WATSON BROTHERS, in referring to their public 

4 Circular in the Mining Journal, would also observe that they 

BUY and SELL SHARES at the nett market prices of the day | 

in all well-established and respectable Mining Companies; also, in 

English and Foreign Funds Railway Stecks, . 





50 Colorado, £2 11s. 3d. 
80 Ohontales, 3s, 
250 Cor. South Australian 
Copper, 1s. 9d. 
100 Denver, 2s. 3d. 
5) East Blue Hills, 8s. 6d 


Chile Gold, Indian Consolidated, Denver Gold, and Nouveau 


5C Eberhardt, 3s. 

100 East Wheal Rose, 7s. 
50 Ecton Copper, £1%. 
5) Home Mns, Trst., 173. 
75 Indian Consoli., 3s. 3. 
50 Kapanga, |s. 

120 La Plata (New,) 5s, 
25 Leadhills, 24s, 

100 Lisbon-Berlyn, 12s, 9. 
70 Montana, 24s. 3d. 

50 Mysore Gold, 22s. 

200 Nouveau Monde, 3s, 

100 Old Shepherds, 11s. 


recommended, particulars on application, 


BANKERS: CENTRAL BANK OF LONDON (Limited). 


50 Organos, 11s. 6d. 

50 Orita, 27s. 6d. 

75 Oscar, 15s. paid, 153 9 
100 Ruby, fs, 6d, 

20 Schwab's Gully, £514, 
50 Tolima, A, £47%, 
100 ditto B, £2%. 

50 Transvaal Gold, 8s. 6. 
10 Uni. Mexican, £3136 
100 Victoria Gold, 11s, 6d 
20 West Kitty, £834. 

50 Wheal Crebor, 21s, 


Monde shares 





ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 


—_—— 


JAMES, STOCK BROKER AND MINING SHARE 
DEALER, 14, ANGEL COURT, LONDON, P.c, 


Member of the Redruth Mining Exchange, 


Those who wish to buy or sell any mining shares should consult Mr. JAMES, 


Mr. J, devotes his entire attention to home and foreign mines, and places his spe- 
cial information at the disposal of his clients. That mining offers undoubted ad- 
vantages for quick returns noonecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines. A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 


| invited, 


MATE MINES, 


With a better price for metals many of the smaller priced 


shares would immediately advance some hundreds per cent. 
VICTORIA also OSCAR GOLD SHOULD BE BOUGHT AT ONCE. 
There are many mines worth attention, as proceedings of recent shares 


holders’ meetings prove beyond doubt, 
| such opportunity presented itself asthe present forinvestmentin British mines, 
In well-informed circles no doubt is entertained 
Buyers must not further delay orders, 


Metals are certain to advance, 


on this point. 


During the last 40 years there has no 


See Selected List published by 8, James, 14, Angel-court, London, E.C. 


SPECIAL BUSINESS in the following or part:— 


25 Bedford United, 24s 
40 Carn Camborne, ¢s. 
50 Collacombe Con., 2s 6 
25 Devon Oon., £1 15s. 
20 D. Friendship, 2s. 3d 
25 Drakewalls, 23. 6d. 

50 East Blue Hills, 73.9 
25 Ecton, 30s. 6d, 

C East Wh. Rose, 73, 6 

40 Frongoch, 8s. 9d. 

100 Goginan, 1s. 6d. 

10 Great Laxey, £9%4. 

50 Gunnislake (Clit.) 786 
20 Great Holway, 13s. 9 
5C Home Mines Trust, 

18s, 3d. 
20 Killifreth, 17s. 

100 Kit Hill Gt. Cons., 6d 
20 Kitty 8t. Agnes, 22 6d 
50 Leadhills, 24s. 6d. 

50 Mounts Bay, 2s. 6d. 

100 New Kitty, 26s. 3d. 


| 100 NewWt. Caradon, 2s 3 


50 Old Shepherds, 10s. 9 
20 Pheenix United, 25s 
50 Polberro, 45s. 

20 Prince of Wales, 4s. 
80 Parys Copper, ls. 

20 Roman Gravels, 63s. 9 
50 South Caradon, 7s. 6d 
10 8. Condurrow, £8%. 
20 South Darren, 5s. 6d. 
10 South Frances, £7%4. 
100 Tresavean, 6s. 3d. 

30 Trevaunance, 463. 

50 Van, lls. 6d. 


*.* 8. JAMES can buy or sell any of the above shares. 
Trustees, executors, and others will find their duties considerably 


50 West Orebor, 1s. 9d. 
5 West Kitty, £91. 
25 West Poldice, 43. 6d. 
50 West Phoenix, 5s. 

20 Wheal Kitty, 21s. 3d. 
10 Wheal Basset, £4, 

50 Wheal Crebor, 21s. 


50 Asia Minor, 3s. 6d. 

75 Akankoo (f.p.), 4s. 9d. 
250 Balkis, 4s, 3d. 

25 Bratsberg, 18s. 9d, 
100 Cartago, 15s paid, 8s 6 
100 Cartago, fully paid, 


3. 

100 Cankim Bamoo, 1s. 6 
10 Copiapo, £2 12s. 6d. 
30 Canada Copper, 4s. 

50 California Gold, 5s. 3 
50 Callao Bis, 12s. 6d. 
200 Chile (New), 16s. pd., 
133. 6d 


3. 6d. 

50 Chontales, 2s. 9d. 

80 Colombian Hyd., 1389 
100 O, 8th. Austr. Cop., 23 
100 Denver Gold, 2s. 6d. 
100 Eberhardt, 3s. 

2 El Callao, £63. 

50 Frontino, 10s. 6d. 

50 Glenrock, 2s. 9d. 

55 Gold Coast, 4s. 

160 Hoover Hill, 4s. 6d. 
100 Indian Consol.,, 3s. 3d 

20 Javali, 4s, 

100 Kohinoor B, 4s. 6d. 
177 Kapanga, 1s. 


100 La Plata, 43. 9d. 

100 Last. Chance, 1s, 

100 Lishbon-Berlyn, 14s, 
4 — Trinidad, £5 5s, 

Mason & Barry, £934, 

50 Montana, 24s. 23 
25 Mysore Gold, 21s. 3d. 
15 New Emma, 11s. 

140 Nouveau Monde, 3s. 
100 Nundvdroog, 7s. 3d. 
50 Nine Reefs, fully paid, 


os. 
5) Oscar Gold, 15s. paid, 
16 


is. 

20 Oscar Gold, Vendors’ 

Shares, 20s. 

20 Organos, ils. 6d, 

5) Orita, 27s. 6d. 

50 Potosi, New, 14s. 

76 Port Phillip, 2s. 3d, 

10 Panulcillo, £33 16- 

100 Ruby (Old), 6s. 3d. 

50 Ruby (New), 4s. 

15 Richmond, £3 83, 94 
20 Rio Tinto, £13 7s. 6d 
20 Schwab's Gul., £5 63 
100 Spitzkop, 10s. 
100 Tacquah, 1s. 9d. 

50 Tocopilla, 2s. 6d, 

11 Tolima A, £4%, 
100 Transvaal Gold, 7s. 9 
100 Tambracherry, 5s. 6d. 
20 U. Mexican, £3 11s,3 
75 Victoria Gold, 12s. 6d 
100 West Callao, 3s. 6d, 


Correspondence 


lightened by submitting schedule of shares held to Mr, JAMEs, who will return 
the same by next post with market values attached. 


Orders by letter or telegram promptly attended to. 
opened on any terms whatever. 


PRICESSissued every Tuesday and Friday. 


TELEPHONE No, 212, 


Send for selected list of Mines. 


Speculative accounts no 


CLOSING 


Baxxenks: IMPERIAL BANE, Lothbury, E.C. 
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NEW ILLUSTRATED CATALOGUE 
of High-Class Watches and Clocks at 
Reduced Prices sent Post Free on appli- 
cation to E. DENT & CO., lakers to 
the Queen, 61, Strand, London, W.C.; 
or 35, Royal Exchange, E.C; 


D=NT'S 
WATCHES 
AND 


_ CLOCKS. 





Rotices to Correspondents. 
——_>—_ 


Avis ImporTaANt—AvUx ABONNES ErRANGERS DU MINING JouRNAL. — Le prix 
de l’abonnement au Mintng Journal pour tous les pays de la CONVENTION 
PosTaALE INTERNATIONALE est de (1/. 8s.) 36 frs. le port compris. L’abonne- 
ment est payable par anticipation, ou par mandat postal international ou par 
autre mandat sur Londres. L’abonnement continuera sauf avis contraire. 

GERMAN SupscRrpers.—Any subscription terminating at the end of the current 
year can,if preferred, be renewed by remitting to our office 12. 8s. by inter- 
national postal order; but the preferable course is to obtain it through the 
German Government. Every German Post Office is authorised to receive sub- 
scriptions for the Mining Journal, so that the subscriber has merely to give 
notice at the Post Office nearest his residence, and the prompt and regular 
supply will be guaranteed. 

ABBONAMENTO POSTALE AL MINING JoURNAL.—II prezzo delle associoni 8 per tutti 
gli Stati della Convenzione postale 1/. 8s. (36 frs.) al anno—pagamento antici- 
pato. L'invio de Vaglia postale internazionale essendo pitt comodo e sicuro é 
sempre preferibile a qualunque altro mezzo. Le lettere edi reclami devono 
essere inviati franchi e leggibilmenti scritti alla Direzione del Mining Journal, 
Nessuna communicazione potra essere publicata se non quando abbia, per gua- 
rentigia particolare della Redazione la firma e l’indirizzo del Corrispondente. 
Non si restituisconoi manoscritti. Richiami ecombiamenti d’indirizzo devono 
avere unita la fascia in corso sotto cui si spedisce il Giornale. 


THE MINING JOURNAL, 


Railway and Commercial Gazette. 














LONDON, JANUARY 24, 1885. 
— 
RAILWAY FREIGHTS. 


The vitally important question of railway freiglits is once more 
to the front, in consequence of the impolitic threats of most of the 
great railway companies of the kingdom to raise the already high 
rates for the carriage of goods. Of course, the pretence is to revise 
the tolls which are now levied, and to establish “a simplified system 
of charge,” as suggested by the President of the Board of Trade last 
year. But this pretext is far too flimsy, and the influential represen- 
tative meeting, held at the Cannon-street Hotel, London, last week was 
an indignant protest against any such attempted additional imposts. 
We had hoped that when steel rails are down some 50 per cent. below 
what iron rails formerly were, and when all our great'manufacturing 
industries are passing through a most trying ordeal, that our railway 
companies would show some sympathy with such a condition of 
things, and reduce, rather than increase, their present exorbitant 
tariffs. But no, monopoly knows no concession—the railway direc- 
tors have the legal right to enforce the high rates (and it would ap- 
pear in some instances even higher), and they do not hesitate to | 
avail themselves of such power, notwithstanding it is a practical 
illustration of the fable of “ killing the goose which lays the golden 
eggs.” We have repeatedly urged in these columns that the heavy 
railway freights is one of the most formidable difficulties which col- 
liery proprietors, the great iron and steel industries, and manufac- 
turers have to contend with, but more especially in these times of 
commercial depression. They are a millstone hanging around the 
neck of manufacturers, nearly strangling their business life. In 
many instances large establishments have been broken up and re- 
moved nearer the sea-coast,so as to avoid railway freights. The 
persistency with which the advocates of the Manchester Ship Canal 
support the scheme is a significant and standing reproof of the feel- 
ing of the traders of the district as to the evils of monopoly and the 
hopelessness with which they regard any concessions on the part of 
the railway companies. It is patent to all that this important ques- 
tion of excessive railway freights is ripe for legislative action, and 
the Bills which are to be introduced into Parliament next session 
will raise the whole matter at issue, and we fain hope result in some 
better provision being enacted than now exists—one which, whilst it 
materially reduces the exorbitant tariffs now imposed, will effectually 
put an end to those vexatious annoyances and oppressive exactions 
covered by that expressive phrase “terminal charges.” 


various speakers, who now they have put their hand to the plough 
will not turn back; and the great Parliamentary contest which is on 
the eve of being fought will thus be looked forward to with the 
greatest interest by all classes in the kingdom. 

Another important decision in reference to railways rates and 
terminals was given by the Railway Commissioners on Tuesday last. | 
It had special reference to Birmingham, but is of the greatest im- | 
portance to the whole of the great manufacturing industries of the | 
kingdom. The Messrs. T. and L. JENKINS, wire-drawers, of Bir- | 
mingham, appealed against the excessive charges for haulage and | 
terminals of the Great Western Railway Company for the carriage | 
of wire iron rod from Oakengates to Hockley Station, Birmingham. 
The carted rate for these goods was 6s. 8d. per ton, of which 2s. was 
for delivery in the town. That had also existed for years, but 
since April last there had also existed a station-to-station rate 
of 5s. 10d. per ton—use of railway and locomotive power, 3s. 11d. ; 
loading at Oakengates, 6d. per ton; unloading at Hockley, 6d. 
per ton; and general terminal charges, lld. per ton. The ap 
pellants contended that they ought not to pay more than 4d. 
perton for loading and 4d. per ton for unloading, and that they | 
were not at all liable for terminals, on the ground that the maximum 
rates sanctioned by Parliament covered all such charges. ‘he prin- 
cipal point was of course as to the terminal charges ; and after a most | 
exhaustive review of the whole case, the Commissioners decided that | 
the company had no legal power to charge such terminal rates, and 
decided that the rate for loading and unloading should be 5d. per 
ton instead of 6d. It will thus be seen that the Messrs. JeNKINS 
have successfully fought a battle of considerable importance against 
a powerful railway company, and are thus entitled to the thanks of 
the entire commercial community. This is the second time the 
Railway Commissioners have decided that these “ terminal charges ” 
are illegal, and it is to be hoped they will now see the unwisdom of | 
endeavouring to enforce charges which are clearly covered by the | 
maximum rates sanctioned by Parliament. | 

For some years past mineowners, iron and steel makers, and traders | 
generally have endeavoured to obtain a reduction of the rates by | 
railway, and their answer now is an attempt to increase them. The) 
American railway companies during the last 12 or 15 years had re- | 
duced their rates from 1 1-5d. toa halfpenny per ton, and surely if 
such could be done in the States it should be more easily accom- 
plished on the English lines, where the rates are so much heavier all 
round. These facts, with those already given, show how great and 
important are the issues at stake. The straggle has been truly de- | 
scribed as a national one, and as the railway interest in the House of | 
Commons is very powerful, it is necessary that owners of mines, | 
manufacturers, traders, and all persons of influence should press upon | 
their representatives how essential it is that they should give the 
strongest possible opposition to the Bills that will be introduced by 
the railway companies, seeing that were they carried they would be | 
in the highest degree detrimental to the trade of the country, and 
in the long run injurious to the railway interest itself. 





At the meeting of the City of London Court of Common Council, 
at Guildhall, on Thursday, the Lorp Mayor presiding, the Re- 
membrancer (Mr. G. P. GOLDNEY) reported the introduction into 
Parliament of various measures affecting, either by the taking of 
land or in other ways, the City of London, and suggested that they | 
should be referred to committee for consideration, which was | 


| 


| ordered. Among them, he said, were the Bills promoted by the 


Great Eastern, Great Northern, Great Western, North-Western, 
South-Western, Brighton, Chatham and Dover, and Midland Rail- 
way Companies, for authority to increase their rates, charges, and 
tolls on goods. TheB ills, though separate, were identical in terms, 
and he thought they should be referred to the Local Government | 
and Taxation Committee. Mr. LAVINGTON said the eight railway 
companies, together with the North-Eastern, were making a 
combined attempt to upset the rates and fares charged 
for the carriage of merchandise throughout the kingdom, 
and, as such, it was a very serious matter to every com- 
mercial community. The companies from time to time had | 
attempted to get Parliamentary powers to raise their charges, but | 
the Legislature had prevented them, and they were now trying in a} 
body, and with concerted action to do that which they had been 
prevented doing singly. He trusted the Corpor.!’on would give | 


the office as nearly all are, and as the principal of them, My 
PICKARD was the person selected as the representative. 

It may be well to notice the estimation which that gentlemay 
holds of his own qualifications for the position of Member of Paria. 
ment. In} introducing the subject to the conference, Mr. PIck4gp 
said it was for the miners of Yorkshire to see that they re, 
turned to St. Stephen’s a gentleman who was thorouglily ag, 
quainted with the practical working of mines, and with the need, 
and aspirations of the men engaged in them. Mr. PICKARD wa 
unanimously selected to contest one of the divisions of Yorkshirg 
whenever an election takes place, and a committee was appointed tg 
work the election. The conference also pledged itself to do all jy 
its power to promote the election of Mr. PICKARD, and to raise funds 
for the purpose of defraying the expenses. 
four of the delegates should proceed to Wakefield on Friday to go 


before the Boundary Commissioner, and point out to him what the — 


miners desired inserting or taking out of the published scheme, 


Indeed, Mr. Pick arp has picked out a division for himself out ofthe © 
entire number, selecting nearly all the mining districts, irrespectiyg © 
of distance or connection with each other, and this will be put | 


before the Commissioner. But such a modest proposition, even 
coming from such a gentleman as Mr. PICKARD, is not lixely to find 


favour with the Boundary Commissioner, or with either of the two | 


great political parties. 

It will not, however, be Mr. Pick ARp’s fault if he does not obtain 
a seat in Parliament, but his chances are undoubtedly very remote, 
although he promises a great deal, for in the notice convening the 
conference he says—* The great question is, now that we are about 
to be placed in a position to have a voice in making the laws of the 


| country, fixing taxes, railway London coal dues, how miners shall be 


treated in our courts of so-called justice, or shall we allow matter 
to go on in the old style, whereby many working men suffer unjustly 


| because of the want of stipendiary magistrates in large mining 


centres?” What is meant by “railway London coal dues” is not 
very plain, seeing that dues are paid on all coal entering London by 
rail, sea, or canal, Great things, of course, are expected of the new 
Parliament with respect to legislation in the interest of the working 
classes, but we believe that the great majority of the members will 
show their independence by being uninfluenced in favour of any 
class, and will accept the resolutions of conferences, caucauses, 
chambers, and councils at their real value. 





SCOTCH PIG-IRON WARRANT MARKET, 

Mr. W. WILSON (Glasgow, Jan. 22) writes:—The warrant market 
is steady, although not quite so firm asa week ago. Only a small 
business is doing. Trade prospects are in no way improved. Stocks 
are increasing both here and at Middlesborough, where further re. 
striction of the production is talked of. Shipments for the week are 
small, and do not compare favourably, There is no change in the 
number of furnaces blowing: 48 tons were taken out of store her 
last week, while 100 tons were taken out at Middlesborough. Busines 


was done during the past week at the following prompt cash prices ;- 
Thursday, Jan. 15, Friday, Jan, 16. Monday, Jan. 19 





42/3, 42/444 42/4, 42/24%, 42/3 42/2, 42/1, 42/2% 
Tuesday, Jan. 20. Wednesday, Jan. 21. Thursday, Jan. 22, 
42/3, 42/2%, 42/3, 42/1 42/01, 41/11 %, 42/ 42/1, 42/04, 42/1 
1885, 684. 1883. 1682, 
Price of Scotch Warrants,Jan. 19... 42/2 44/3 ... 8/3 ... SIH 
Furnaces in blast in Scotland do. 93 101... 6 4. 18 
Iron in store at this date ...... ory 679,489 ... 587,367 ... 603,623 ... 639,69 
Shipments of Scotch pig-iron for - 9,22 ar ‘ns 
week ending Jan, 17 ........066 t 6,391 .. ane 6,051 ul 
Do. since beginning of year........... 24,339 ... 30,685 33,622 26,8 
Price of Middlesbro’, No, 3, Jan. 19. 35/ « our 42/6 43) 
Furnaces in blast Middlesbro’ dist. 93 117 120 115 
Middlesbro’ Iron Imported at 
Grangemouth, week ending 2,540 ... 8,805 6,758 5,4 
, ee 
Do. do. since beginning of year ...... 28,400 21,830 20,421 21,14 





REPORT FROM CORNWALL. 


Jan, 22.—The hopes which we expressed last week have had at any 
rate a partial realisation in the first rise in the tin standards recordel 
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relating to the subject were no doubt drawn up by the officials ig 






It was also agreed that — 


the strongest possible opposition to the measures.—-The Remem- | for the year. It is almost three months to a day since the last move 
BRANCER, in reply to questions, said the Bills unquestionably con- took place, and that most unfortunately was a downward one, so that 
templated a very great and most important increase of rates and | we have simply now just recovered the position we lost last October 
charges by the railways, and the matter was of the greatest import-| This, of course, is something, but if it were all there would not & 
ance to the commerce of the whole country. Every Chamber of | 80 very much to congratulate ourselves about. The chief valueo! 


Our readers | 





Commerce and every Corporation by whom the subject had been 


the present rise is not, we take it, so much what it is in itself as th 


already know that the Railway Commissioners have decided that | discussed had given the proposals the strongest opposition ; and, | evidence it affords of a turn in the tide, and the probability i 
“terminals” were intended to cover all costs of conveyance from | looking at the unanimous opinion of the trading community against | argues of a somewhat continued flow in the right direction. That 
place to place, and this decision is only in accord with common | the Bills, and to their wish that the Corporation, as representing the | this is likely to be the result is anticipated with some confidence, not 


sense as well as, now decided, judicial decision. The question which 
will be fought before the Parliamentary Committee by the Bills 
promoted by the railway companies will doubtless endorse the deci- 
sion of the Railway Commissioners, and decide once and for ever 
the vexed question of terminals. 

According to the speeches made at the Cannon-street meeting last 
week the railway directors and managers have a heavy indictment 
to answer, and from which they cannot shrink. They will have to 
show upon what grounds they now attempt to justify an increase of 
rates, whereas the condition of trade points that a directly opposite 
step should be taken. They will also have to show why the goods 
are charged excessively high rates from one district where there is 
no competing mode of carriage, and vastly lower terms where com- 

tition exists. Why, too, is American produce carried nearly one- 

lf cheaper than our own British produce. American cheese, for 
example, shipped at Liverpool, and sent ria Cheshire is charged 25s, 
per ton; but cheese made in Cheshire and sent to London is charged 
42s. 6d. It is evident from this that the railway companies can pro- 
fitably carry goods at much less rates than they now exact, and we 
are somewhat carious to see the reasons which will be advanced by 
the railway companies for their threatened increase of rates, amount- 
ing in some instances, as alleged by Lord HENNIKER, who took the 
chair at last week’s meeting, to between 300 and 400 percent. His 
lordship very pertinently asked—What branches of industry will be 
benefited by the proposed legislation by the railways companies Bills? 
What is the solid guid pro quo offered to the public for the change ? 
We may rest assured that unless these questions are answered satis- 
factorily the Bilis will have but a poor chance of passing the Parlia- 
mentary ordeal, 

The high tariit charged on the carriage of coals acts 
most prejudically on the colliery proprietors of the kingdom. 
There were nearly 7,000,000 tons of coals carried by rail to Lon- 
don last year, which was a decrease of about 146,000 tons as com- 
pared with the previous year of 1883. Can anyone doubt that if the 
present heavy rates were reduced the quantity of coal would soon be 
doubled, to the immense advantage of the colliery proprietor and 
also the consumer. We have seen it urged over und over again by 
competent authorities that if the great railway companies supplying 
the Metropolis with coal charged 2s. per ton for every 100 miles run 
they would make large profits. The Great Northern, however, charge 
about 4s. 6d. per ton, all things included, for the distance named. 
The carriage of coals from South Yorkshire cost, all things included, 
is 9s. per ton or thereabouts—this heavy tax being of course upon the 
consumers. Some short time since a new line was projected for the 
carrying of coal direct from the South Yorkshire coal field to London, 
the contention of the promoters being that coal could be carried 
thence at the rate of one farthing per ton per mile, and that a good 
dividend would be earned at that figure. The railway interest, how- 
ever, in the House of Commons is far too powerful to allow such an 
innovation, and the Bill was consequently rejected. It will be seen 
from such facts as these, and others may be cited, that the commer- 
cial and trading interests have an up-hill battle to fight in conse- 
quence of the powerful Parliamentary influence which the great 
railway companies possess. The meeting of manufacturers, met- 
chants, and traders, held last week, has however thoroughly aroused 
the commercial world to the vital importance of the question at 
issve. Grave charges of exorbitant rates were unmistakably proved 


—the greatest unanimity and determination was manifested by the 





| largest commercial city in the world, should take a leading part in | 
| opposing them, he thought the matter should be referred to the | 
| Local Government Committee. This was agreed to. 
] 
The Liverpool Railways Rates and Charges Committee had a con- 
ference,on Thursday, with representatives of the London and North- 
Western Railway, the Midland Railway, the Great Northern Rail- | 
way,and the Manchester, Sheffield, and Lincolnshire Railway, in | 
the board-room at Euston Station, for the purpose of making certain 
representations with regard to the excessive railway rates between 
Manchester and Liverpool. The following were among the gentle- | 
men composing the deputation:—Sir W .B. Forwoop, Mr. T. D. | 
Horney, Mr. JAMES Harrison, Mr. JouN PEARSON, Mr EASTON, 
and Mr. Barnett. The Conference, which was strictly private, 
lasted nearly two hours, when it was adjourned without any date 
being fixed for a future meeting. 








MINERS, THEIR GRIEVANCES, AND ASPIRATIONS— | 
MINERS’ CONFERENCE, AND LALOUL 
REPRESENTATION. 

On Monday a conference of miners’ representatives was held at 
Barnsley, which was largely attended, as the programme included | 
not only all the grievances of which the men through their agents 
| have complained of, but more important still, the appointment of 

a person to contest one of the divisions of Yorkshire at the next | 
general election. The grievances complained of are more imaginary 
|than real, but it suits the miners’ leaders to interfere as much as 
they can with the working of mines, harrass the owners in every 
way they can, and by so doing increase the cost of production. The 
|men are told by these interested persons that they are suffering 
from disabilities which can only be removed by legislative interfer- 
ence, But when these grievances come to be analysed it turns out 
that they have no foundation whatever, and simply show a restless 
disposition on the part of the paid agents of the miners to interfere 
| in the most offensive manner with the legitimate rights belonging to 
| capital. 
| At theconference the first question discussed was the Employers’ 
Liability Act, which gives the workman the power to arrange with 
| his employer. Bat such freedom is considered inimical to the inte- 
rests of the workmen as a body by the well-paid officials, who now 
|seek to make the Act prohibitive as to an agreement between 
| masters and men. A new Mines Act is also to be asked for, by 
which more Inspectors of Mines taken from the workers shall be 





appointed, whilst the owners shall not have the power to veto the | 


appointment of checkweighmen by the miners. On the part of the 
men it is sought to have stipendiary magistrates appointed in the 
various mining districts. To this there cannot be much objection, 
for the dispensers of justice should be considered above the influence 
of any class. The Jaw of intimidation and the law of contract were 
considered most objectionable by the conference, and resolutions in 
opposition to them were agreed to. In mining cases it was also 
thought desirable that the public prosecutor should have power to 
initiate prosecutions. These questions having been disposed of, the 
next business on the paper was, “ Shall we have a labour represen- 
tative or not—if we shall, who shall the person be?” This was 
| undoubtedly the piece de resistance of the meeting. The resolutions 


only because of the aspect of affairs at home, but because of the re 
ports that reach us from abroad. The prospects of foreign competi 
tion in fact just at this moment seem to be less formidable than they 
have been for years, and if in face of confessedly dull times a changt 
for the better has taken place it seems certain that a decidedly sab 
stantial move must attend the first indication of a genuine revival d 
business. So faras mining is concerned, however, the present im 
provement is no reason for attempting to realise its immediate te 
sults but for holding on in the confident expectation of something 
better. 

And that this will be the general effect we believe, though pr 
bably there have rarely been times in which the temptation to ree 
lise has been greater. Tradein the mining districts of Cornwall, ani 
in and around Tavistock, in Devon, is exceedingly dall, and money 
one of the rarist of commodities. The complaint comes from 
people of all classes, and from all kinds of business. Jt is, however, 
we are inclined to believe, essentially of a temporary character, ani 
does not indicate any general unsoundness, so that a revival in mining 
will speedily put matters right again. 

The rumours of the alleged weakness of the dynamite ring may # 


| may not be trae; but it is an inevitable necessity that sooner 


later such a combination must come to grief. Meanwhile what # 
there to hinder the leading mines taking the matter into their o™ 
hands? Only, we presume, the usual difficulty which impedé 
united action, in practical points, of the chief industry of a counlf 
which boasts the motto of “One and All.” 

It is to be hoped that no difficulties will be created by the repo" 
of a presumed dynamite explosion having taken place at Camborne 
In the first place, very little damage was done by the explosive m* 
terial, whatever it was; in the second it seems impossible to ass 
any purpose to those who caused the alarm; and in the third ther 
is no evidence that any dynamite was used at all. But people eas’ 
get scared nowadays, and dynamite seems always the first thoug" 
If, in addition to the high price, the cost of watching dynamil 
stores are fixed upon our mines, the probability is that the use ot 
dynamite, already decreasing, would be reduced to the bares 
minimum. 

The determination of the West Seton shareholders to hold the! 
hands free for the sale of their arsenic was a wise one, and may ™ 
followed with advantage elsewhere, In such matters as this “ fre 
and “ fair” trade are absolutely synonymous terms. - 

The forthcoming mine meetings are being looked forward to ~ 
much interest, like that of West Frances to-day. Prospects general! 
continue to improve so far as capacity of produce is concerned. 

Traction engines have at length been turned to account, in ® 
conveyance of tin from Dolcoath to the smelters. Seeing what! 
formidable item the cost of carriage of tin is there certainly ™ 
room for endeavours after more economical methods. 

The remark in the report from North Wales last week concer? 
the claims set up on behalf of the Romans to be the workers of ¢ 
ancient mines there may be paralleled in this county, where thet 
is the best evidence that mining was a settled industry before . 
Roman advent, and no evidence of Roman interference at all. so 
have seen ancient mining implements from Wales in muse! 
labelled as of Roman origin when they were identical in chart 

| with those of Cornwall, which could by no possibility have 
other than British. Why not credit our own ancestors with k® 
| something as well as their invaders ? 


ing 





J 


—- 


—_ 


RE! 


Ja 
sum | 
killec 
It is. 
be h 
sent 
keep 
confi 
line | 
gene 
socie 
entel 
by a 
sold 

Th 
Carn 
Com! 
is on 
to th 
Ches' 
impo 
lay t 
De be he 
") some 
oy Nort! 
ae 2 COT 
start 
the 
years 
» dale. 
a prog! 

are | 
and 
tain 
whic’ 
> ham 
’ th 
the « 
4 addit 
' other 
toker 
an il 
taker 
cond’ 
the 1 
» ands 


2 
~ 


rae 


Ja 
the n 
fara 
coal | 
of th 
recei 
Jabot 
be sa 

_ have 
is no 
small 
it is 
and | 
Derb 
time 
inter 
latte 
result 

Cos 
arein 
the c 
house 
Metre 
Silkst 
were 
of the 
rate ¢ 
Some 
Grass 
obtai 
only t 
per tc 
and t 
first i 
as th 
expor 
railw: 
portic 
bility 
and L 
line f; 
being 
positic 
tonna 
Euroy 

The 
few m 
the M 
intere: 
sidera 
and B 
Comp: 

In § 
worki: 

lar; b 
has gc 
to Hu 
does a 
the ir 
Linco! 
blast. 
The 
Collie 
contin 
near, 
tons, | 
exhau: 
venien 
unioni 
associg 
are in | 
or sup) 
theref¢ 
longer 
fear of 
is expe 
body oO 
In §} 
this is. 
anythii 
will be 
home ¢ 
tion w) 
also qu 
that th 
fair on 
wheels 
bly fai 

Cutlery 

no mea 
and lik 








arket 
small 
tocks 
er re- 
k are 
n the 
» here 
ines 


it any 
orded 
move 
) that 
Lo ber. 
ot be 
lue of 
1s the 
ity it 

That 
2, not 
he re- 
upeti- 
1 ther 
hang 
y sub- 
val of 
it im 
te re 
thing 


h pro 
) rea 
J, and 
noney 
from 
yever 
r, and 
ining 


yay of 
jer of 
hat ii 
, own 
pede 
ounty 


eport 
yorne. 
» ma 
assign 
there 
easil! 
yagi 
amilé 
use of 
bares 


thet 
ay 
fret 


) wit) 
erallf 


in th 
hat § 
y wi 


orpitt 
“ 
t 
im) 
seus 
rate 
, be 
owt 





at ts 


PE 
ae 


i 
es. 


Vie 


¥ 


Si Cares 


ore 


s 


* condition of trade. 


and smelting works. 





Jan. 24, 1885.] 


THE MINING JOURNAL. 


99 














—_—o— 


REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 


‘an. 22.—The North Wales Quarrymen’s Union have voted the 
sum of 120/, for the relief of the widows and children of the men 
killed by the recent accident at the Dorothea Slate Qu ury, Nanttle. 
It is announced that at the next annual meeting of this Union, to 
be held in May, Mr. Joseph Arch and Mr. Burt, M.P., are to be pre- 
sent and speak. My own opinion is that if the Union is wise it will 
keep clear of all outside influence and agitation 3, keep to itself, 
confine itself to its own objects, and do its own business. It is this 
line of policy, which it has hitherto } ese that has given to it 
general esteem and a weight of influence enjoyed by few such 
societies. ‘The slate trade is in a healthy state; but the lack of 
enterprise is so great, that I quite endorse the remark made to me 
py a friend the other day, that “there will not be a slate quarry 
sold for the next eight years. to ; 

The Queen has been pleased to refer the petition of Mr. Fraser, of 
Carnarvon, to be admitted to the peerage as Lord Lovatt, to the 
Committee of Privileges. The Chester Society of Natural Science 
is one of the best of the local scientific societies. It owes its origin 
to the efforts of the late Rev. C. Kingsley, while he was Canon of 
Chester Cathedral. On Saturday, Jan, 28, the society will make an 
important step in advance. The Duke of Westminster, K.G., will 
lay the foundation stone of the new museum, and a luncheon will 
be held subsequently at the Grosvenor Hotel. This society has done 
some good useful work in connection with the natural history of 
North Wales and the borders, , 

The first steelworks that has been erected in North Wales was 
started on Thursday, Jan, 14, at Brymbo, near Wrexham. One of 
the oldest ironworks in this district has existed at Brymbo for many 
years, having been started by the original “ Darby,” of Coalbrook- 
dale. During the last year and a half the new works have been in 
progress for the manufacture of steel by the new processes. There 


" are to be four furnaces, one of which was started on Thursday, 


and the others are to follow as quickly as possible, The works con- 
tain all the approved appliances for this important manufacture, 
which will, it is hoped, add very much to the prosperity of the Wrex- 
ham district. 

The ordinary ironworks keep employed at the usual prices, so do 
the collieries, at which there is plenty of work. Very important 
additions and extensions are being made to the fire-brick, tile, and 
other fire-clay works around Ruabon, and the trade abounds with 
tokens of prosperity. The receipts of the Cambrian Railway show 
an increase of over 200/. since the beginning of the year, which, 
taken in connection with the season of the year, indicates an active 
Limestone quarrying is active, so are most of 
the miscellaneous industries of the district, including the chemical 





REPORT FROM DERBYSHIRE AND YORKSHIRE. 

Jan, 22.—Business has again got into its old rut once more, and 
the mines and ironworks in Derbyshire are now in full operation, so 
far as the trade will admit of. The lead mines, unlike those where 
coal is raised, have worked much as usual since the commencement 
of the year, but this branch is anything but good, and the wages 
received by the miners are much above what is paid to ordinary 
Jabourers who work at the surface, The productive power may also 
be said will be less this year than what it was last, for several mines 


have been closed on account of their not paying, whilst so far there 


is no appearance of any fresh ones being opened out. Some of the 
small mines, worked by miners without capital or machinery, might, 
it is believed, be advantageously taken by those possessed of means 
and be made to pay even at the present time. Dut lead mining in 
Derbyshire has never been popular with capitalists, although at one 
time it was by a number of Sheffield tradesmen who took a great 
interest in investments in different companies, but nearly all of the 
latter have disappeared, and any profit that is now made is the 
result of private enterprise. 

Coal mining is on an entirely different footing, and in it vast sums 
are invested, whilst the turnover is of course large. At the present time 
the collieries as a rule are working well, there being agooddemand for 
house coalin particular. A large tonnage has of late gone to the 
Metropolis, where winter rates have ruled for some weeks past, 
Silkstones being delivered at 23s. per ton, being 2s. more than they 
were in summer.’ But this difference does not go into the pocket 
of the mineowner, who has little or nothing to do with fixing the 
rate at which coal shall be sold to the metropolitan consumers, 
Some of the companies, such as Clay Cross, Staveley, Eckington, 
Grassmoor, Pinxton, and a few others who sell direct to consumers, 
obtain the same advantage as the merchants; but those who sell 
only to merchants and dealers do not. Coal which is now charged 8s. 
per ton at pits, makes 22s, or 23s. when it reaches the metropolis, 
and this must certainly leave a good profit to the buyers in the 
first instance. Derbyshire steam coal is in rather moderate request, 
as there is no port within a moderate distance from which it can be 
exported, so that a good deal of dependence is still placed on the 
railway companies and ironmakers for the disposal of a large pro- 
portion of what is raised. Next year, however, will, in all proba- 
bility, see this state of things changed, for the Manchester, Sheffield, 
and Lincolnshire Railway Company have deposited a Bill for a short 
line from Shireoaks to Chesterfield by way of Staveley, the distance 
being about 12 miles. This would place several collieries in the 
position of being able to send direct to Hull, from which a heavy 
tonnage of steam coal is usually exported, especially to the North of 
Europe. 

The Hull and Barnsley line will be completed in the course of a 
few months, and as the terminus at one end will be connected with 
the Midland, it remains to be seen how it will affect the coal mining 
interest of Derbyshire. Many persons believe that it will be of con- 
siderable advantage to it, and not a few are of opinion that the Hull 
and Barnsley line will ultimately become the property of the Midland 
Company. 

In South Yorkshire the collieries, taking them all together, are 
working well, there being a steady demand for house coal in particu- 
lar; both Silkstone and Barnsley steam coal for the time of year 
has gone off very well, a larger tonnage continuing to be forwarded 
to Hull, where a number of the principal owners have an agent who 
og large shipping trade. A considerable tonnage also goes to 

1¢ ironworks in the western part of the Riding, as well as into 
neti, where there are a considerable number of furnaces in 
omnes the miners recently employed at the Denaby Main 
mee y, : ich 18 situate between Doncaster and Barnsley, still 

ontinues ; but there 18 every appearance that the close is drawing 
— bo ah oe of the strike the company had upwards of 30,000 
por wd hoe hard coal stacked, and this has not yet been 

»f at the company as yet has not been much incon- 


bese ver gy A large number of the men who are out are non- 
beeen and these, of course, receive nothing whatever from the 
“ssociation, The consequence is that these men and their families 


are in a state bordering upon starvation, receiving but little sympath 
~ Support from the public, though they beg hard enotg’. Tt 4 
Sehtee oe not to be expected that these men will stay out a day 
Seat at lan they are compelled to do, and notwithstanding the 
aees rey! that intimidation and viclence will be resorted to, it 
bode! ctec that in the course of a very short time a considerable 
. y of them will apply to be set on. 
beds to fare some few branches are now working very busily, but 
pavthin a being the case allround, The cutlery branches are 
will be AL. active, but it is expected that before long America 
wet herm hee nl good orders that will make an alteration, The 
non wane | Sy te is not likely to improve, seeing the stagna- 
also quiet ian Sin so many districts. Edge and other tools are 
Bhat this ¢ ut in light implements orders are being given out, so 
afer atc is likely to be good before long. There is a 
- “ 4. ae steel, a cousiderable quantity being taken for 
bly fair ell as for heavier castings. Bessemer, too, is in tolera- 
request for some kinds of railway material, as well as for 


© : 

ah cheng I poy " till plen weet ey x fected wr adie 
vd 8 sti t : ‘ 

and likely to be for months to cone. y Going 's compontig gates, 


REPORT FROM LANCASHIRE. 


Jan. 22.—A dull tone still prevails throughout both the Coal and 
the Iron Trades of the district, and except that there has been a 


increase of business is reported ; a few fairly good orders have been 


do not come any lower, but the position generally continues weak, 
and in most cases orders of any moment are only being got at very 
low figures. Lancashire pig-iron makers still hold to 41s. to 41s. 6d. 
as their minimum quoted price for forge and foundry qualities de- 
livered equal to Manchester; but in district brands there are sellers 
at very low ‘igures, and forge Lincolnshire could be got readily at 
40s., less 24, although the leading makers quote 41s. and up to 
42s. 6d. for foundry, less 24 delivered here. In the manufactured 
iron trade business continues very dull, and new orders are coming 
forward so slowly that many of the forges are only being kept par- 
tially employed. For good ordinary bars delivered into Manchester 
district, 5/. 10s. is the average figure ; hoops are quoted at 6/., but 
could be got in some cases ata trifle less,and local made sheets 
average about 7/. per ton delivered here. . : 

Engineers in most of the leading branches are still kept fairly well 
employed, but generally there is a continued tendency towards 
decreasing activity. 

Iu the Coal Trade there is a fairly steady tone, and pits are in 
most cases being kept going about full time, but supplies are plen- 
tiful, and prices are not being more than maintained at late rates. 
Best coals do not average more than 9s. to 9s. 6d., good seconds 
7s. 6d., and inferior house coals 6s. 6d. perton at the pit mouth. 
Common round coals, which are in very poor demand, except for 
shipment, are low in prices, and in some cases could be got at under 
6s. per ton, whilst delivered at the High Level, Liverpool, or the 
Garston Docks they do not average more than 7s, 3d. to 7s. 6d. per 
ton. Engine classes of fuel are in fair demand, and the better 
qualities are tolerably firm in price at about 4s. 6. to 5s. for burgy 
and 4s. for best slack, but common slack is in some cases rather a 
drag, and to be got at 2s. 6d. to 3s. per tor at the pit. 





REPORT FROM NORTH AND SOUTIL STAFFORDSHIRE. 


Jan, 22.—The slackness of demand in the call for furnace, mill, 
and forge fuel continues. The want of briskness at the ironworks 
is the explanation. Hardly ever before,say some of the owners, was 
the call so tame, and had so many concessions to be made to court 
business. Common forge coal is 5s. to 5s. 6d.,and mill coal 7s. to 8s. 
Best rough slack is 4s. 6d,,and fine as low as 2s. perton. Derbyshire 
and Yorkshire furnace cokes are 15s. delivered, and Welsh furnace 
cokes about 14s, 6d. 
and only those agents who are empowered to sell on very easy terms 
are booking manysales. Finished iron orders are very slow in coming 
to hand for all descriptions. Prices are weak, but without quotable 
change. 

The colliery-owners in Cannock Chase district have now induced 
the men to consent to a renewal of a sliding scale. At a large 
meeting of the men held on Tuesday the operatives sent to the Con- 
ciliation Board announced that the masters had written stating that 
they should decline tu continue to support the board unless a new 
scale were arranged. After a discussion a resolution was passed in- 
structing the delegates to renew the agreement, with a minimum 
fixed at 2s, 44d. per stint, and to make any amendments on that basis 
that they might deem advisable. 

The Cannock and Huntington Colliery Company is to be wound 
up. The concern was floated some years ago, in the times when 
there was almost a coal fever, and was to make a fortune out of one 
of the new coal fields of Staffordshire which lay somewhat in the 
same direction as the Hamstead and the Sandwell Park Collieries. 
The capital was 100,000/., all of which has been sunk, and none of 
the shareholders have ever received a penny dividend. The under- 
taking was indeed in much sort an experimental one, and it has 
utterly failed. It was here that the Belgian method of sinking 
through water-bearing strata by means of iron tubing was tried. 
The shareholders have been called together. 

A meeting of the shareholders of the Chillington Iron Company 
(Limited) is called for Tuesday, in Wolverhampton, to receive the 
first report of the committee of shareholders, and to appoint an 
official liquidator. 

At the Quarterly Meeting in Wolverhampton, on Wednesday, of 
the South Staffordshire Mining Accident Fand Alderman R. Farley, 
of Westbromwich, was appointed as successor to the late Mr. Richard 
Mason. The secretary (Mr. Daniel Jones) reported that the balance 
at the bank amounted to 92/. 15s. 3d., and that 34. 8s. 4d. was in 
hand as capital account. Grants amounting to 31/7. 10s. were made 
to the wives and children of miners who have died through accidents. 

Messrs, Hopley, of Madeley, have taken over 3000 acres of the 
north end of the Shropshire coal field, on royalty under Sir T. Mey- 
rick, and intend to reopen the mines there that have for some years 
been abandoned ‘They are now busily engaged in pumping out the 
water and getting the old works into condition, There are several 
acres of coal never worked before which will now be brought to the 
surface. The New Mine coal, 5 ft thick, lies untouched, 








TRADE OF THE TYNE AND WEAR. 


Jan. 22.—There is still a steady demand for the best Steam Coal 
produced on the north side of the Tyne, and there is a fair prospect 
of fair employment for the best works there for some time to come. 
The shipment of this coal has commenced from the new Albert 
Edward Dock, on the north side of the Tyne, and when the neces- 
sary spouts and erections are completed shipments will be rapidly 
increased at this dock. 

The shipment of coal at Blyth and Amble has been largely in- 
creased during the past year, and this, together with the opening 
of the Albert Edward Dock, will prove a great advantage to the 
colliery owners in that district, as it will reduce considerably their 
charges for railway dues. There is also a steady demand for house 
and gas coal, and a good demand for bunker coal, and also nut and 
other coals for shipment for manufacturing purposes. 





| works steadily going. 


of fuel of consequence. The demand is not sufficient at present to 
increase the value of any description of fuel. 
The weather during the past week has been extremely boisterous 


at the collieries, especially at the Hettons, and other first-class house 
coal works on the Wear. 


them to go to sea. 
Some casualties have occurred at Sunderland and at Blyth, a few 


into those harbours. The great improvements effected on the Tyne 
by the extension of the piers and increasing the depth of water, have 
proved of the greatest service. The Tyne is, indeed, now a harbour 
of refuge of the greatest value, and numbers of vessels belonging to 
other ports have lately found refuge in it. 

There has been little change as yet in the general state of com- 
mercial affairs since the advent of the new year. It is, however, 


held by commercial men on these rivers that an increased demand 
for manufactured iron for locomotives, and for all kinds of railway 
material, may be expected from the East during the present year— 
that is, from British India, Japan, China, &c., and looking at the | 
prospect, it is felt that a direct line of steamers from the Tyne to 
these countries is much required. At the present time manufactured 





iron of all kinds is often sent from this district to the Clyde to be 


moderate winter’s demand recently for house-fire coals, there is no | 
sign of improvement either present or prospective. In the iron 
trade the year so far has opened with poorer prospects than have | 
been known for a considerable time past. Here and there a slight | 


given out since the commencement of the quarter, and there are also | 


enquiries in the market for delivery over the year; but there is a | 
continued absence of any weight of buying generally. Quoted prices | 


The pig-iron trade is without improvement, 


shipped by the liners to those countries. It is hoped that a remedy 


for this anomalous state of matters will be provided. 

The Bill of the North-Eastern Railway Company, which is to be 
promoted for the consolidation and regulation of the rates paid for 
minerals and other goods on this great system naturally attracts much 
attention. There is no doubt that there is a necessity for a Bill of 
this kind, but it is necessary that iron and coal masters and others 
should look very closely at the provisions proposed to be made. It 
is certainly not desirable that the present system of varied rates 
should continue; uniform rates should be arranged, and in many 
cases the rates certainly ought to be reduced, and in addition there 
is the vexed question of terminal rates to be considered ; these latter 
rates have been for a long period a constant source of complaint. 
The Newcastle and Gateshead Chamber of Commerce has decided to 
appoint a committee to investigate this subject, and it is probable 
that the Chairman, Mr. C. M. Palmer, M.P., will be urged to ask in 
Parliament that companies proposing changes should deposit a list 
of the maximum charges at present, and also those contemplated, 
as well as of the actual rates that are now made. 

The Chemical Trade on these rivers has been dull during the past 
few months, but there are now signs of greater activity. Shipping 
orders are coming in from many quarters, and as little stock is held 
makers are very firm in their quotations, and some ask higher rates 
also. The make of chemicals has been largely reduced here during 
the past two years,and at present it appears that the demand is 
equal to the supply, and it may soon exceed it. ‘ 

The Pig-Iron Trade continues very quiet. There has been amarked 
slackness of demand with the new year, and prices have again re- 
ceded a little even from the’ low point reached at that time. The 
makers now quote 35s. 6d. for early delivery. With regard to the 
question whether the makers shall extend the restriction of the make 
of iron they will be guided by the demand which may arise between 
now and March, more especially for steel-making purposes. There 
is a very limited enquiry for the heavier kinds of manufactured iron. 
As the shipbuilders’ wages question is now being arranged a litt'e 
better enquiry for that class of iron is expected, but as yet a dull 
year on the whole is still anticipated in ironshipbuilding. The bar- 
iron trade has improved a little, and good orders for bridges, &c., 
have been received at Darlington. 

Many of the engineering establishments are also doing well 
Common bars are 5/. to 5/. 2s. 6d, ship-plates 4/. 17s. 6d. to 5/. 





TRADE IN SOUTH WALES, 


Jan. 22.—The Steam Coal Trade is again assuming its old activity. 
The first eight months of the year 1884 were good, but from the 
month of September trade somewhat slackened, and remained in 
that state until the turn of the year. We shall now probably see 
business again in the old groove. The amount of coal shipped at 
Cardiff last week was 148,024 tons foreign and about 20,000 coast- 
wise, with 3164 tons patent fuel; Newport, 29,677 tons foreign and 
22,279 coastwise ; Swansea, 16,962 tons foreign and about 12,000 
coastwise, with 4090 tons patent fuel. Prices are somewhat weaker, 
colliery screened being quoted at from 9s. 6d. to 19s. 6d., and house 
coal from 8s, 6d. to 9s.; small steam coal, 4s. 6d.; patent fuel, 10s. 

The amount of iron shipped at Newport was only 900 tons last 
week, while none was shipped at Cardiff. The condition of the iron 
and steel trades is very depressing. There was a falling off last 
year in Newport shipments to the extent of 79,122 tons, and in 
Cardiff of 25,311 tons, making 104,433 for the two ports. A vast 
quantity of iron is sent by railway from South Wales, but we have no 
return of the amount, or doubtless it would show the same dreary 
results. The Messrs. Crawshay are prepared to start Cyfarthfa in the 
make of steel, but the present state of trade affords no encourage- 
ment to them. Even Dowlais, which has never stopped during the 
10 years of depression, is now feeling the pinch, and lacks its usual 
supply of orders, Iron ore has arrived at Cardiff from Bilbao to the 
extent of 263Qtons,and 165 from other places. Newport has re- 
ceived 3090 tons from Bilbao, and 1250 from other places. The 
price of this commodity is still too low to benefit anybody connected 
with the trade. 

The price of Straits tin in the 10 years from 1875 has been as 
follows :—Year, 1875, 951. 10s. perton ; 1876, 81/.; 1877, 76l.; 1878, 
651. 10s.; 1879, 612.; 1880, 917.; 1881, 927.; 1882, 1092.; 1883, 93/.; 
1884, 85/. It is now down to 741. 2s.6d, Even with the last quoted 
price manutacturers are working at a loss, as IC cokes have fallen 
as low as 13s. 6d., and even 13s. 3d., while the best makes are quoted 
at only 14s. 6d. 











SHORT OUT-TURN OF COAL CARGOES. 


At the monthly meeting of the Cardiff Chamber of Commerce, on 
Wednesday, a letter was read which had been received from Mr, 
Jonss, the secretary of the Swansea Chamber of Commerce, accom- 
panied by a resolution to be submitted to that chamber, as follows :— 
“ That this Chamber is of opinion that the best method of dealing 





| with the short weight difficulty is to endeavour to establish a fixed 


basis upon which all coal shall be sold and carried to foreign 
| countries—pay ment both for coal and freight to be made on bills of 

lading, weights ascertained and certified by the railway company 
|at the time of shipment, and advised by the Consuls of the respec- 
| tive countries, less a certain allowance—say 2 per cent.—in respect 
|of waste,” &c. The secretary of the Swansea Chamber asked for an 
expression of the opinion of the Cardiff Chamber upon the resolu- 
tion. A letter which had been received from the Newport Chamber 
since the publication of the agenda po was also read, it being to 
the effect that the resolution alluded to in the letter of the Swansca 
Chamber of Commerce had been rescinded. 

Mr. D. L. OWEN remarked that this was a question of contract 
between the shipowner and the merchant, and the chamber could 
not interfere. 

The CHAIRMAN agreed, saying that the chamber could no more 
take action in this matter that pass a resolution dictating the price 
of coal. 

Mr. Hoop moved that no action be taken in the matter, which 
was duly seconded and carried. 








INTERESTING DISCOVERY IN DERBYSHIRE.—The long-continued 





There is also a steady fair demand for coke, which keeps the best | the Mandale Mine. 
There is no change in the value of any kind | ; j 
| flow, the river for a time altogether disappeared. 


| in the discovery of a bed of tufa of an exceptionally high class 


in the North Sea, and this has retarded very seriously the movements | which hitherto nothing of the kind was supposed to exist. 
of shipping, and consequently work has been inuch interfered with | newly-discovered tufa bed, containing, it is estimated, several 


vessels, mostly small ones, baving been wrecked in attempting to get | waters. 
| being stopped by the tree trunk, formed an embankment over which 


| 


drought last summer and in the eariy autumn had the effect of 


| drying-up the Lathkil river for a distance of 2 miles in the neigh- 
| bourhood of Alport. 


The lower parts of the river in the direction 
of Rowsley did not suffer like this, being supplied with water from 
The upper part being in a great measure de- 
pendent on springs, which, owing to the great drought, ceased to 
This has resulted 


and picturesque description in the bed of the river at a place in 
This 


hundred tons, appears to have been formed in a most extraordinary 


|and sirgular manner. It seemsas if a large tree with many spreading 
At the present time the Tyne and Wear are crowded with steam- | branches had fallen at some remote period. The tree must have been 
ships and vessels of all kinds, waiting for moderate weather to enable | 


growing in the river, or very near the water's edge on the bank. 
The branches had fallen forward in the direction of the flowing 
current, and the roots and trunk formed a sort of barrier to the 
In the course of time the sand and refuse from the hills, 


the waters had to glide, and the thing eventually resolved itself into 
a tiny cataract. The Lathkil waters have a purifying quality, and 
as years rolled on the action of the water had the usual effect on the 
tree. In the course of time the tufa bed was naturally formed. 
Some traces of the marks of the tree are now to be seen. It looks 


|as if the trunk had been swept away, as there is a large hole left re- 


sembling in every particular the place where it lay, and around this 
hole are masses of tufa. A kind of cave has been formed, and 
standing at the end, and looking forward, the tufa is to be observed 
hanging down, having to some extent a resemblance to grapes in a 
vinery. Lathkil Dale lies about 3 miles south-west of Bakewell, 
commencing at Alport, and running westwards in the direction of 
Monyash. 
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AURIFEROUS SANDS OF THE SUBANSIRI RIVER— 
PONDICHERRY LIGNITE—PHOSPHATIC ROCKS 
OF MUSURI. 

By Wa. KING, B.A., D.Sc., OFFICIATING SUPERINTENDENT 
GEOLOGICAL SURVEY OF INDIA. 


Laboratory. Some 20 to 25 lbs. of the black mud were powdered | 


and well mixed up, a sample of which gave—Moisture 22°00; vola- 
tile matter (exclusive of water), 23°90; fixed carbon, 21°60; ash, 
| 35°:10=100-00. Does not cake, ash light buff. es 
| On the face of it, these substances are sufficiently incongrous in 
| their condition, in their calorific power, and in their amount of ash. 


| It is not clear whether they have been procured from the same por- | 


<= 
each have one-quarter less than the mean ; and the driest three Con. 
| secutive years would each have one-fifth less than the mean, Dr 
Hann had well pointed out that there must on high mountains jy 
an upper limit to the maximum amount of rain. “ The decrease of 
temperature, with increasing elevation, involved a decrease in the 
amount of vapour held in the air, and the maximum rainfall was 
therefore, to be expected at the height at which, as a rule, condensa, 


It has been long known that gold is obtainable in a small way | tion of the lignite bed; indeed it is more clear that they have not | tion was first produced.” 


from the sands of the Assam rivers, but fresh hopes regarding their 
productiveness have been raised through some reported rich wash- 
ings. On June 2 last a telegram was received from Dibrugarh, dated 
May 30: Mr. Scott Campbell, who has the monopoly of gold washing 
in North Lakhimpur, received from Messrs. King, Hamilton, and 
Co., the results of an analysis of some specimens of average washings 
from the Subansiri sands, In 100 parts of washed sand ‘161 of gold 
were found, being over 26 ozs. per ton. Former rough tests by 
local goldsmiths gave about 9 ozs. per ton. Specimens of Subansiri 
washings have also been sent to London for analysis. The place 
whence washings were taken is well in British territory, below the 
Pithalibam tea garden. Unless the analysts’ figures, as given by 
Messrs. King, Hamilton, and Co., are erroneous or the specimens 
unfair, the Subansiri sands must be the richest alluvial gold deposit 
known. Mr. Campbell guarantees the specimens analysed as average 
washings. 


these sands, and a leading article on it, in the same paper, attracted 
the attention of the Government of India. Subsequent correspond- 
ence made me acquainted with the analyst, who wrote that he had 
based his calculation on the assay table in Mitchell’s Manual of As- 
saying, which table is made out on the proportion that if 200 grs. of 


ore give fine metal at such and such a rate, then 1 ton of ore will | 
The proportion of ‘161 grs. of the telegraphic | 
account had, however, been obtained in 100 grs. of the material, | 


yield so much. 


and by an oversight, the rate of over 26 0zs. to the ton was given 
instead of double that amount, or 52 ozs. 11 dwts. 20 grs. 

I have italicised the word “ore” in the last paragraph, because 
that word is used, in the assay table quoted, as a synonym for 
mineral or veinstuff, and cannot for a moment be considered as 
applicable to washed sand. Indeed, if the term ore is to be used 
then the ore in the present case is the Subansiri sand, not the washed 
partofit. It is this misuse of terms, and estimation on a particular 


filtering or sifting of a material known to contain gold dust, which | 


| been so selected; and, therefore, they are hardly worth considera- 
tion as giving comparative values. On the whole, sample No. 3, 
which has by all accounts remained free from treatment in any way, 

| is the best fuel of the three; and I should not be at all surprised to 
find that it isa specimen from a band, or seam, or pocket, of more 
perfect lignite in the main thick bed. The calorific power of this 
sample (No. 3) is also comprehensible; but such is not the case with 
No. 2 which with less fixed carbon and 23 per cent. more of ash gives 
nearly 1000 more units of heat. Another very remarkable feature 
about all these assays is this, that when once an artificial brick is 
made, the ash increases enormously. In any case, samples (1) and 
(2) are very poor in spite of the calorific power attributed to them ; 
and it is inconceivable how a locomotive or a steamboat could be 
benefited by about patent fuel containing 31 to 32 per cent. of ash. 

| The fact is, further and many assays and trials of average specimens 
| of the lignite itself and the manufactured bricks must be made be- 


deposit. As far as I can see, the problems to be solved in the de- 
velopment of this industry, as indicated by the experiments now 
extant, are how to get rid of an enormous amount of ash and mois- 
| ture, and how to consolidate the bricks by a medium the price of 
which shall not handicap the working of the deposit. 

PHOSPHATIC Beps, MusurI.—A very interesting discovery has 
been made at Musuri by the Rev. J. Parsons, of Midlands, in which 
also Dr. H. Warth participated. Nodular bands have been long 
known as occurring in the black shales of Musuri, but while Mr. 
| Parsons had been hammering among them for some years with the 
hope of finding fossils, and thus finding a more exact clue to the 
age of these rocks, he was struck by the marvellously bivalve-like 
appearance of some of the nodules, Indeed the shape, and even 
foraminal-like beak of some of them, give at first sight a remark- 
able semblance to certain terebratulirix. There, however, the like- 
ness ceases, and the true nodular structure of the sub-ellipsoidai 
bodies soon becomes evident. It was next ascertained by Dr. Warth 


| In England the rapid melting of snow was a frequent and pring. 
|pal cause of floods, especially in districts consisting of Loroys 

soil, the surface of which had been hard-frozen before tic snoy 
| fell on it. The amount and quality of the water supply from a giyey 






}amount of rain were most immediately connected with the geologi. § 


cal character of the country in which the rain fell. 
country existed of bare, impervious, unfissured rock, the surface being 
j traversed by valleys conveying to one common outlet, the whole 
| the rain less some small quantity carried off by evaporation would 
be delivered by that outlet. If, instead of complete valley systems, 


If a tract of § 


there happened to be depressed portions forming basins, lakes woulq | 


be formed, which might be either permanent or temporary. If, jp. 
stead of the rock being bare, there was a certain amount of super. 
| ficial soil and vegetation, any moderate shower would be absorbed 


| by the soil and plants, and but little water would reach the outlet, © 
ing be ; : | A few days of fine weather in summer would render the superficia) | 
This is sufficiently startling in its suggestions of the richness of | fore any fair estimate can be arrived at of the capabilities of this | soil again dry and absorbent, so that the water passing to the outlet 


| might bear but a small proportion to the rain that fell; but in winter | 


| the proportion would be immediately increased. In the case of im. 
pervious but fissured rocks, the existence of the fissures would lead 
to results not materially differing from the presence of lake basins 

| within the area. Impervious rocks were mostly found in elevated 

‘tracts of vountry, where the rainfall was usually great, and the pro: 


| portion of the rainfall finding its way into streams and rivers was | 


‘large. In the Loch Katrine district, where the rainfall at the head 
}of the loch was 103 in. in 1854, it had been calculated that 82 jp. 
| were discharged from the loch, showing a lcss from evaporation of 
| 21 in. 

| On heavy clay land the outflow would differ from that which re. 
sulted from rain falling on impervious rock, as in dry seasons clay 
was fissured by contraction, and though practically impervious, jt 
was by no means unabsorbent ; but heavy clay lands were now arti. 
fically drained, and the surface did not become waterlogyed as 
formerly. Both in clay districts and those formed of inpermeably 


invalidate the whole argument. All that has been elucidated by Mr. | that these nodules and a thin seam of rock associated with them con- | rocks, it frequently happened that there were superficial patches of 


Campbell's find, and the assay is that a minute quantity of washed 


tained a sensible amount of phosphoric acid. Mr. Parsons then sent 


drift gravels or sands of an absorbent nature; these, after heavy 


sand gives a good percentage of gold; nothing is vouchsafed as to | several parcels of the nodules to the Survey for examination ; and a rain became charged with water, some of which was subsequently 
the amount of river sand which was treated for this residue, or of | later supply of them, together with fragments of the rocky seam | delivered at the lowest outfalls, forming land springs. Again, on 


the time and labour consumed in that treatment. 


(supposed to be phosphorite) were sent on to us by the Revenue and 


It appears from previous observations, to be a fairly well esta-| Agricultual Department as from Dr. Warth. 


blished fact that the Subansiri sands have generally given the best | 


yields among the many rivers of the Lakhimpur district, which itself | 


is one of the most favoured of the auriferous regions in Assam. For | 
instance, it is recorded that the average yield of the Subansiri river, | 
There is| 


about 1853, was from 3 to 41bs.of gold for the year. 
little doubt that improved methods of running such sands through 


cradles should make the outturn better than it ever has been under | 


the crude manipulation of the native washer; but that this will ever 
come near the anticipations of Mr, Campbell is more than the indi- 
cations of the rocks of the upland country or the history of gold 
washing in Assam willallow. At the very best, there may be spots 
in the great plain of the Brahmaputra which hold gold in some 
quantity, but the hitting off these is almost as chance a thing as can 
be conceived in so essentially precarious an occupation as gold 
prospecting. 

There is, moreover, some very suggestive evidence, adducible from 
actual outturns of gold from washed sands in the Lakhimpur dis- 
tricts, as ascertained by Colonels Dalton and Hannay in 1855. 
“ This gold (see Manual of the Geology of India, Part III.) was ob- 
tained partly in a Californian cradle washed by four men at Guru- 
mora, 18 miles below Bhramakhund: 2} tons of stuff which were 
passed through it yielded 30 grs., or in value Rs.2:8. In the native 
trough (or duruni), washed by three men, the yield from 18 cwts. 
of stuff washed in one day was about 12 grs., orin value R.1l. The 
natives looked upon this as a poor yield, stating that after a flood 
they sometimes got double that amount.” 

It is hardly necessary to point out that this very practical mode of 
testing the auriferousness of the sands is of infinitely more value 
than any estimate based on an examination of a sample of concen- 
trated washings. 

PONDICHERRY LIGNITE. 

Daring the last two years various report have appeared at odd 
times regarding an extensive and thick deposit of lignite occurring 
between Pondicherry and Cuddalore, which is to be compressed into 
bricks or patent fuel, and so help to relieve Madras from the re- 
proach of having no coal or other mineral form of fuel within its 
proper borders. Mr. Poilay, the engineer of the company, which 
proposes to utilise this resource, was the discoverer of the deposit, 
and it is from this gentleman that I have personally, and by letter, 
always received the most obliging information concerning its occur- 
ence. Two thick beds of a dark brown or black deposit, some of 
which I would rather describe as a carbonaceous mud than a lignite, 


were strack during some of the artesian boring operations in the | 


alluvial flat between Cuddalore and Pondicherry, thongh still in 
French territory. Subsequent borings were carried out at BAvur or 
Bahour (French), Koniakovil, and Aranganur, three villages at the 
corners of an acute triangular area having its longest side, of about 
5 miles, between Bavur and Koniakovil. 

The boring at Bavur pierced a bed of this carbonaceous deposit 
(“ Lignite trés noir avec pyrite de fer "of Mr. Poilay’s section) nearly 
35 ft, thick, ata depth of 2754 ft. 
north-north-east of Bavur, a similar deposit (“ Lignite pur”) over 
27 ft. thick was struck at 203 ft.; and at 94 ft. deeper another bed 
(“ lignite ”) 53 ft.in thickness. This last would appear to correspond 
to a very thin streak at B4vur, some 30 ft. below the thick seam at 
that place. At Koniakovil, a little more than 5 miles north-east by 
north of Bavur, a 50 ft. bed of “ Lignite noir compacte” was met 
with at 330 ft. Other borings in the intermediate ground may have 
been made since the last bore sections (dated Oct. 20, 1883) were 
supplied to me by my friend, Mr. Poilay, but I have received no 
further information on this point. It is assumed that these three 


borings have struck the same thick bed, and that it may be fairly | 


continuous over the triangular area at least, as a great bed among 
the alluvial deposits. If all this be true, and if the deposit come up 
to the standard reported of it, then undoubtedly Mr. Poilay’s esti- 
mate of several hundred millions of tons of fuel is not exaggerated. 
Some assays of the material do not, however, bear favourable 


comparison with those which were, in the first instance, made for | 


the explorers by French chemists. On the other hand, rather more 


promising, but still unsatisfactory results have lately become public, | 


through a report by the officiating chemical examiner for the Bengal 
Government, to which reference will be made further on. The 
original assays, given in a preliminary notice by Mr. Poilay, are suf- 
ficiently promising .— The assay of a sample of this lignite, based on 
a report drawn up by M. Philaire,“‘ Pharmacien de la Marine 4 
Pondicherry,” dated May 4, 1882, gives by calculation 6 per cent. of 
ash, 49 per cent. of volatile matter, and 45 per cent. of coke; dallish 
black, blistered, unequal fracture, friable, without woody texture. 
The elementary analysis gave:—Carbon, 59°9; hydrogen, 5°78 ; 
oxygen and azote, 28°32=94°00. The calorific power of this com- 
bustible, as determined by M. Philaire is 4182, with a density of 
1183. Subsequent examination in Paris gave even better and pre- 
sumably more reliable results—thus, seven samples gave a mean of 
835 of ash and 91°65 of volatile matters and coke. Our own 
trials of samples of this deposit gave very different results. Mr. 
Poilay very kindly entrusted several pounds weight of some to me, 
which he warned me was not so good as that of the proper thick 
bed, and which was from the lower thin streak. This was nearly 
black, or brownish-black, crumbly, slightly sandy carbonaceous mud, 
which soiled the fingers. I expressed my doubts as to the proper 
lignitic character of the material; but M. Poilay seemed to have 
every confidence in the sample he was thus confiding to my care. 
yt was then submitted to my colleague, Mr. F. Mallet, in the Survey 


At Aranganur, nearly 2 miles | 


The nodules present none of the characters of coprolites ; they 
are merely concretionary forms of a nearly black or dark-grey 
colour, generally rough on the surface, but occasionally smooth and 
rather soapy to the feel, and rather hard. They are only very 
slightly calcareous. Some of them are not even phosphatic, or only 
very slightly so; indeed, they are extremely varied in their consti- 
tation, according to the greater or lesser amount of their components 
or the absence of one or other of them. Taken in numbers, they, 
are on the other hand essentially phosphatic, though not with lime 
phosphate. A preliminary assay of one by Mr. Blyth, the museum 
assistant, showed no trace of phosphorous; but further trials of a 
| few gave as much as 4°89 per cent. of phosphoric acid. The so-called 
| phosphorite occurs in thin seams associated with the nodules, It is 
| a@ nearly black, hard, somewhat vesicular (from the weathering out 
| of (?)'sulphate of baryta) volcanic-looking rock, sprinkled through | 
| with small crystallisations of heavy spar. The colour, and the harsh 





| somewhat scabrous look, give the volcanic aspect ; but the rock is 


| really only a non-nodular part of the shale band. It, too, has the 
| varying constitution of the nodules; and may be called a phosphatic 
BOGE. . « + | 
In all true phosphatic nodules, or phosphorite, the essential con- 
stituent is phosphate of lime, though the “ strength and value of the 
| minerals is calculated according to the amount of phosphoric acid 
there is in cumbination with the other minerals.” There are only 
two cases recorded—the phosphatic deposits of Alta Vela, a small 
island near St. Domingo, and Redonda Island (16? 45’ N., 62° 21’ 
W.), which have little or no lime in their constitution. In ordinary 
| phosphates the lime runs as high as 56°62, or only as low as 36°62 
| per cent.; while the phosphoric acid varies between 20 and 40 per 
|cent. The Musuri phosphates might then be more properly distin- 
| guished as alumina phosphatic deposits. The treatment of such 
| phosphate is more difficult and complicated than that of ordinary 
calcareous phosphate, but can be effected (according to Spence’s pro- | 
cess) by solution in sulphuric acid, and addition of ammonia from 
gas liquor. After the alum has crystallised out, the phosphoric acid 
in the mother liquor can be converted into artificial manure. From 
|a geological point of view this discovery by Messrs. Parsons and 
| Warth is particularly interesting, as presenting indications of former 
| life which may yet be more clearly displayed by the fossils them- 
selves in the hitherto barren deposits of Musuri. 


| 
| 


| 








THEORY AND PRACTICE OF HYDRO-MECHANICS. 


| The first of this course of lectures—Physiography—was delivered 
| before the Institution of Civil Engineers, on Jan. 15, by Mr. JouHN 
Evans, Treas. R.S.(F. J. Bramwell, F.R.S., the President, in the 
| chair), who observed that the word physiography had been defined 
| as “a description of Nature, or the science of natural objects,” but 


he would restrict his discourse to such portions of the subject as bore | 
more especially on the supply of water, and as far as possible to | 


the phases of Nature which might be observed in this country. 
Water consumed in daily use was generally derived from springs, 
streams, rivers or lakes, or reservoirs, in which rain was artificially 
stored. 
| were in turn fed by evaporation from the surface of the globe. The 
air, which was the great conductor of moisture from the sea and 
other sources, was never free from aqueous vapour, however dry it 
might appear. The hotter the air, the more capable it was of ab- 
sorbing moisture and holding it in invisible suspension. The quan- 
tity of moisture present in the air varied considerably 
the amount was about 14 percent. The power of the air to carry off 
vapour had been put to the test by Howard of Plaistow, Greaves at 
Lea Bridge, and Lawes and Gilbert at Rothamstead. These ob- 
servers had found the evaporation from a surface of water to amount 
to about 4 in. in depth from January to March, 8 in. from April to 


May,7 in. from June to September, and 2 in. from October to De- | 


|cember. In hotter regions the evaporation was greater. The River 
Jordan was constantly flowing into the Dead Sea, which, notwith- 
standing, was kept by evaporation at a level of more than 1300 ft. 
below that of the Mediterranean. Taking the whole globe, how- 
ever, the evaporation from a free surface of water was, perhaps, 
about equal to the rainfall. The effect of cold on vapour-laden air 
was to cause the vapour to be precipitated in the form of cloud, 
mist, or fog. A greater and more continued chill caused rain, hail, 
or snow. 
considerable height above the ground than at the surface, somewhat 
different conditions prevailed in mountainous districts, for the rain- 
fall increased as a rule in ascending the slope of a mountain. The 
quantity of rainfall of any country was in the main dependent on the 
position of the mountain ranges and the prevailing direction of the 
winds. The lecturer here pointed out how India, with its monsoons, 
afforded a good example of this fact, the Ghats facing the winds 
from the sea being subjected to an abundant rainfall; while, on the 
other hand, Tibet was nearly rainless, the Himalayas effectually 
acting as condensers to the vapour bearing winds. In England, 
the annual rainfall varied from about 140 in. at Seathwaite, in 
Cumberland, toa little more than 20 in. in some parts of Norfolk 
and Lincolnshire, but the annual variation was very great. Mr. G. 


J. Symons had carefally considered the limits of fluctuation in the | 


total rainfall, and concluded, from a long series of years, that inany 
| part of this country the wettest year would have a rainfall of nearly 
half as much again as the mean; the driest year would have one- 
third less than the mean; the driest two consecutive years would 





| flow off at the lowest vent almost as 


In all cases, however, it came from the clouds which | 


in England | 


While, however, in an open plain there was less rain at a| 


| permeable rocks there were occasionally patches of impermeable 
| clay, such as the tertiary outliers on the chalk. Mr. De Rance had 
| published a hydro-geological map of England, in which he had 
divided the character of the soil into the impermeable, the partially 
porous, the “ supra-pervious,” and the permeable. Roughly speaking, 
|! the western part of England and Wales consisted of impermeable 
land partially porous rocks, and the eastern of the “ supra-pervious 
and the permeable. Many river basins consisted of two or more of 
| these different kinds of soil, and the flow of water in them conse. 
quently varied much from time to time; in wet weather they were 
subject to floods. A large portion of England consisted of more or 
less absorbent rock, underlying a still more absorbent superficial 
jsoil, and it was to this fact that the comparatively permanent 
| character of some rivers was due. Any moderate rain falling on an 
| absorbent soil at once disappeared from the surface and found its 
| way among the particles of the soil. The new red sandstone at 
Liverpool bad been found to absorb 1-22nd of its own weight 
| water, of which about one-half would not drain away. In loose 
sand and chalk the absorption was from 4-12th to 1-%th of the 
weight, or at the rate of 2 gallons to the cubic foot. A cubic foot 


0 


| of oolites and limestones would absorb 10 to 14 pints of water 


With continued rainfall, anything beyond what could be retained by 
capillary attraction gradually gravitated downwards until it arrived 
|at a point where the rock was already charged with water. the 
bottom of valleyswith streams running along them, the saturated rock 


| would be found near the surface, but the rain falling on hills night 


descend hundreds of feet before arriving at the point of saturation 
The lecturer then pointed out that friction prevented the water 
under the hills escaping readily ; otherwise the surface of the satu 
rated rock would present a nearly dead level, and the rain would 
quickly as it penetrated the 
ground, At Brighton the surface of the saturated portion of the 
chalk gradually sloped upwards as it receded from the sea, this in- 
clination being due to the frictional resistance opposed by the chalk 
to the passage of the water. The level of the outfall varied, but the 
sea was never able to penetrate any distance into the chalk, and the 
rainfall sufficed to keep up an inclination seawards in the water-line 
in thechalk. The Jecturer next referred to the subterranean water 
| level in Hertfordshire, as influenced by the hills and valleys, the 
level of the water being mostly allied to these, though the inclina- 
tion was much less indegree. In the middlechalk in Hertfordshire the 
| slope was about 12 ft.6 in. to a mile, in the lower white chalk about 
19 ft. 6 in., and in some parts of Kent as much as 40 ft. to the mile 
| After heavy rainfalls the inclinations were much steeper. Where 
| the pumping from a wellin porous rock was excessive, an inve rted 





| cone of depression was formed in the plane of saturation, the angle 
of which was determined by the amount of friction in the rock 
| The lecturer then proceeded to explain the phenomenon of bournes, 
|also of water-courses running at intervals along the bottom ofa 
|valley. Water seemed readily to find its way along layers of 
| in the chalk, so that, in boring, an accession of water was obtained 
directly a layer of flint was traversed. From deep borings the watet 
| generally rose at a higher temperature than from ordinary springs 
The water from the artesian well at Grenelle, close to Paris, which 
came from a depth of 1800 ft., had a temperature of 82? Fahrenheit, 
being about 30° above the springs in the district. The water at the 
bottom of a boring 1334 ft. deep at Richmond, had a temperature of 
759°. Where chaik was overlain by stiff clay, through which, how 
ever, it in places penetrated, swallow-holes were formed, and the 
|rain falling on the impervious clay formed streams, which mad 
their way into such swallow-holes and disappeared in the chalk ; aod 
this, too, was the origin of subterranean water-courses in lin 
districts. The lecturer then considered the case of the effe 
pervious strata lying between others of an impervious character 02 
the water received by the former, and of artesian wells. 
The first to make experiments on the proportion of percolatio. 
through about 3 ft. of soil to the rainfall on the surface were Dr 
John Dalton of Manchester, and Mr. Maurice of Geneva, about the 
end of last century. The principle on which the experiments on 
percolation were carried out was much the same in all cases, and 
was described. Much had been done in this direction by Mt 
Charles Greaves, Sir J. B. Lawes,and Dr. Gilbert. The two latie 
gentlemen had found that, for the 10 years, 1871 to 1880, out of 
mean rainfall of 31°451 in., 14-040 in. passed through 20 in. of sol 
land 13 241 in. through 60in.; and that, out of 16°365 in. of summe 
rain, only 4111 in. found its way through 60 in. of soil ; while ® 
the winter there passed 9°130 in. out of a rainfall of 15°086 in. The 
lecturer claimed for his uncle, the late Mr. John Dickinson, t 
honour of being the first in this country to repeat the experimen!’ 
of Dr. Dalton. His operations began in 1836; bat new gauges 
were fixed at Nash Mills, in 1853, and observations had been cot 
tinued ever since. Mr. Evans had arranged the results of 30 yea* 
observations in a diagramatic form, which he exhibited. Th 
average showed that, out of a total annual rainfall of 27 843 - 
6519 in. passed through 3 ft. of soil and 10590 in. through - 
The proportion of the percolation to the m™ 
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same depth of chalk. 
fall varied greatly from time to time, even for the same 
instances of which were given. It could not be too often repeal® 
that every gallon of water pumped and carried away from an ® 
sorbent district was so much abstracted from the flow of the stream 
of that district. In inland districts the streams formed an oe 
gauge of the excess of the rainfall over the water carried “3 
| evaporation, and any artificial diminution of the water must 4 ; 
the streams. An annual supply of 4 in. of rain would, from ev 
square mile of country, give a daily quantity of nearly 16) 
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gallons of water, which, at 32 gallons per head per diem, would 
Once for a population of 5000 souls. A population of 4,000,000, 
— London, would, therefore, if supplied from deep wells in the 
. “ik. absorb the total water supply of 800 square miles of country, 
ot f an area one-quarter larger than the county of Hertford, and 
oe Jhole of the surface streams over this large area would, in dry 
os disappear. Mr. J. T. Harrison’s scheme for obtaining water 
eager hee Ot tunnels in the chalk of the Thames Valley merely 
by = that all the water derived from the tunnels would either be 
wees e ted on its way to the river, or filter into the tunnels from 
wares fe the river itself. The flow of the Thames below would be di- 
por hed by just the same amount of water as that abstracted by 
poe of the tunnels. Finally, the lecturer referred to the solvent 
aaa of water when charged with carbonic acid, which rain-water 
ete nd both from the atmosphere and from decaying vegetable 
pete and pointed out how water thus hardened was again to some 
wor in ‘softened and purified by natural agents. He concluded with 
ponnoomparcies 2 as to the points in connection with this subject which 
peared to him the most important for the engineer to bear in mind. 








THE PROPOSED NEW RAILWAY RATES. — Nothing could have 
Jaced the issue between the railway companies and the public in a 
clearer light than the letter addressed to a contemporary by Mr. E, 
Clements, the secretary of the Railway and Canal Traders’ Associa- 
tion, an organisation which, by the way, deserves the full support of 
That gentleman cites the increase in rates on agri- 
cultural produce proposed to be levied, the Legislature permitting, 
hy the London, Brighton, and South-Coast Railway. 1 hat company 
want to raise their charges to an extent varying between 50 and 250 
per cent, above present charges, not only by introducing terminal 
charges, but also by increasing their mileage rate, it being shown 
that the long distance traffic would suffer as much as the short. We 
know that even the present tolls exacted by railway companies 
weigh as heavily upon manufacturers — iron manufactures in 
particular — as upon agriculturists, and the spirit of energy 
displayed by the association is by no means out of place, 
as the railway companies would make us believe. United action 
all that is required to counteract the effects of the companies, 
ills they have raised a whirlwind of oppo- 
It is useless, in 
fact, for them to persevere. By their past action they have opened 
the eyes of the public to the degree of abuse to which a monopoly 
may be put, and will consequently make the people, and through 
them the Legislature, more wary in granting greater privileges and 
more freedom of action to railway companies, a result unexpected 
probably by the companies, butone upon which we can only congra- 
tulate the public. It is, moreover, very essential in the present posi- 
tion of trade and commerce that the railway companies should take 
special heed to their ways; otherwise, they may provoke further 
attention to the problem of water transport, whichis now in course 
of solution by Manchester.—Jron. 


Tur Foreign Iron TrapeE.—The unpromising condition of the 
Austrian iron market during the latter part of last year has continued 


’ into the new one, and there is no prospect whatever of a near im- 


provement. Business is still very difficult in the Belgian iron mar- 
ket, as prices are too low to allow other firms than those in absolute 
need of work to sell their products. The production of pig-iron 
having been so largely reduced, the crude material is rather firmer. 
Makers of finished iron and steel being almost without orders these 
articles are weak, 
both buyers and sellers do not appear to feel inclined to 
abandon their present reserve, and trade is consequently dull. 
But it is not very likely that prices will recede much more, 
The French imports of iron and steel during the first 
eizght months of 1884 were 205,887 tons, against 299,587 tors in 
1883, which is a decrease for the former year of 93,700 tons, or more 
than 30 per cent. 
of 1884 were 889,201 tons, against 1,092,653 tons in the correspond- 
ing period of 1883; last year consequently showing a diminution of 


203,452 tons, or over 20 per cent., as compared with the preceding | 


year. - There has been but little alteration in the German iron 
market since last week; but where a change has taken place, it has 
been in the wrong direction. Pig-iron is not better in tone, and 


manufactured iron is in a still worse position than crude iron, with | 


prices tending downwards.—Tron. 


INTERNATIONAL INVENTIONS Exutpit1ion.—The council of the 
Society of Arts announce that they will award the following gold 
medals in connection with the International Inventions Exhibition : 
Under the Joint Stock Trust, one gold m2dal for the best applica- 
tion of photography to a permanent printing process; group 26, 
class 140; group 29, class 159. Under the Howard Trust, five gold 
medals for the best exhibits (coming within the terms of the Trust) 
in the following classes:—One for the best exhibits in group 4, 
“ Prime Movers,” class 26—steam engines and boilers; one for the 
best exhibit in group 4, class 27—gas and air engines; one for the 
best exhibit in group 4, class 283—means of utilising natural forces ; 
one for the best exhibit in group 11, “ Hydraulic machines, &c.,” 


Classes 59 to 62; one for the best exhibit in group 13, * Electricity,” 


class 72—distribution and utilisation of power. Under the Fother- 
gill Trust, one gold medal for the most novel and best exhibit in 
group 28, “Philosophical Instraments and Apparatus,” classes 148 
to 158. Under the Alfred Davis Trust, three gold medals to be 
awarded in division 2 of the Exhibition (music), groups 32 to 34, 
classes 166 to 180. 
class to recommend for their consideration either two or three exhi- 
bits which they might consider deserving a prize. It will not be 
necessary for any special application to be made in respect of these 
prizes. The medals are each of the value of 20/. 


IMPROVEMENTS IN THE CONSTRUCTION OF BoILERS.—Economy 
in the consumption of fuel, increased strength, and heating surface, 
with greater safety as regards the plates, are amongst the desiderata 
now looked for in the construction of boilers. Amongst those who 
have suceeded in attaining these objects is Mr. W. ARNOLD, of 
boilers Recently he has patented an interesting feature in connec- 
tion with steel and other boilers, and with the most satisfactory 
results. By it a greater amount of effective heating is obtained at 


the surface than in the case of the ordinary type of boiler, whilst the | 


form of tube enables a plate 5-16ths of an inch in thickness to sustain 
An equal prassure to 4 in. in thickness, 
is barrelled shape, and there are flanges at each division which on 
joining are rivetted together most effectually. The process of 
shaping the tubes and making the flanges is a novel one. The 
rings or part of the flues or fire-boxes are made barrel-shaped 


and joined by flanging the ring or end of each part. Each 
part or ring is mounted on a roll on a long shaft in con- 
junction with three other rolls with a corresponding con- 


figuration on a strong frame keyed on a long shaft. 
lower roll is driven by gearing at the other end, the journal on 
the front end of the shaft being supported on a bearing formed or 
® beam so constructed as to turn on a centre at one end, leaving the 
front of the machine open so as to place the ring that is to be ope- 
rated on upon it. The upper rolls run loose on bearings in slides, 
which are made to slide into the sides of the machine by means of 
screws, operated upon by worm-gear and a hand-wheel. One of the 
ge gd. formed of several parts, the end ones being keyed to 
esenen oF a sey J only running loose to allow of the dif- 
tube is one rege d in the different parts. By means of the rolls the 
=“ he oo ty) oe the required form, also causing the ends to 
together be sah flanges. When finished the flanges are rivetted 
which ae ho - a) eel rivets, whilst the demand is now for steel boilers, 

St Tg - = admitted, are more economical and safer than those 
made of iron plates. Mr. Arnold, indeed, informs us that he has 


Now sever: ders i ;' 
W several orders on hand for the new type of boiler, and ali are 
to be made of steel. ; 








TRaMWware. ~The closing prices of this evening, as quoted by Mr. 


r 
ABBOTT, o . 
the Sonn.” of Toke nhouse-yard, are given in tabular form in the last pag» of 


The French iron market continues weak, as | 


The imports of iron ore for the first eight months | 


The council propose to ask the juries in each | 


The construction of the flue | 
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EMPLOYMENT IN THE ENGINEERING TRADE. 


The opening of the year shows but unsatisfactory prospects as re- 
gards the engineering trades generally. The reports sent in from the 
various branches of the Amalgamated Society of Engineers in no 
single instance return trade as good, and during the past two months 
there has been an increase of something like 2 per cent. in the number 
of members coming upon the books for out-of-work support. “Bad” 
or “ moderate ” is the general tenor of the branch reports, and taking 
them all through the tendency is in the direction of decreasing ac- 
tivity rather than of improvement. The average number of members 
now in receipt of out-of-work support throughout the country is about 
54 per cent.,and the district round Manchester would seem to be 
in the best position as regards employment, with about 5 per cent. of 
the members in receipt of “donation benefit.” One discouraging 
feature of the returns is the number of pattern makers out of em- 
ployment, which is larger than has been known for several years past, 
and as the pattern-making shop is the first intake for new work this 
may be regarded as an indication that there isa dearth of new orders 
coming forward. Following the pattern shop is the foundry, and 
the report of the Moulders’ Society is quite as discouraging as that 
of the Amalgamated Society of Engineers. The monthly report just 
issued by the Steam-Engine Makers’ Society shows that so far as the 
members of this branch are concerned there is no very material in- 
crease in the number of unemployed, the average being only about 
3 per cent., but the tendency as regards employment is in the same 
direction as in the other Trade Union societies, and the report sets 
forth that the new year has not opened up so far as it has gone any 
improvement in trade, as their unemployed lists would testify. The 
report adds that in marine engine districts there was believed to be 
a slight improvement, but there was a perceptible decline in sta- 
tionary engine districts, as their Wigan and Preston branch reports 
very forcibly showed, whilst in other similar districts a despondent 
tone was prominent. Locomotive builders, engineers, tool makers, 
and cotton machinery works were however kept busy. The unem- 
ployed list, it is further added, was not materially changed from that 
recorded in December, and for this they ought to be grateful, as the 
demand for labour was so limited at present that it was somewhat 
agreeable to know they had not a greater number of members out. 
Should, however, a revival not show itself shortly they were afraid 
it would be more severely felt in their branches. [thas recently been 
urged by some advocates of the interests of the working classes that 
a remedy for the present depressed state of trade, so far as the work- 
men are concerned, should be found in emigration. But the question 
arises —where, with the impoverished resources of the Trades Union 
societies, are the necessary funds for emigration to be found; and 
supposing that from other sources they are to be found, where can 
the men emigrate to find employment? The depression in trade is 
certainly equally as great, if not more intensified, in other manufac- 
turing centres abroad, where employment for English workmen would 
in all probability be sought, and abundant proof of this is furnished 
in the returns from the American and colonial branches of the Amal- 
gamated Society of Engineers, which in most cases report trade as 
| bad, or working short time, and in very many instances a reduction 
| in wages. 








INDUSTRIAL REMUNERATION CONFERENCE.—The arrangements 
| for this conference are now practically complete; it will be held in 
| the Prince’s Hall, Piccadilly, on the 28th, 29th, and 30th of this 
|month, and the Right Hon. Sir Charles W. Dilke will preside. 





|to the invitation of the committee, and agreed to send delegates, 
| that the gathering will be of a thoroughly representative character. 
| The proceedings of the first day will be devoted to the consideration 
|of the changes which have taken place during the last 100 years in 
| the distribution of the products of industry and between capital and 
| labour respectively. The discassion will be opened with papers by 
Sir Thomas Brassey, Mr. Giffen, Mr. Lloyd Jones, Mr. Hutchinson, 
| of Leeds, and Miss Edith Simcox. On the second day the practi- 
cability of checking influences which have a prejudicial effect on 
the continuity of employment and rate of wages will be the chief 
| subject of consultation. Mr. Houldsworth, M.P., Mr. Burnett, of 
;the Amalgamated Engineers, and Mr. Mawdsley, of the Amalga- 
mated Cottonspinners, as well as Mr. Marshall, the newly-elected 
Professor of Political Economy in Cambridge, and Mrs. E. A. Patter- 
son have promised papers on this subject. More general questions 
connected with the well-being of the working classes will also be 
raised in papers by Mr. LB. Jones,‘ On Co-operation,” Mr. Sedley 
Taylor, “ On Industrial Partnership,” and Mr. W. J. Harris, M.P. On 
the third day an opportunity will be given to some of the advocates 
of more extreme measures to state their views. Professor Newman 
and Mr. A. R. Wallace will put the case of land nationalisation, and 
Mr. A. J. Balfour, M_P., Mr. Frederic Harrison, and Prof. Nicholson 
will speak on the subject. If there is time for discussing with any 
thoroughness the questions which will be thus raised, the conference 
|is likely to be of an interesting character, and to attract a consider- 
| able attendance of the general public, 





Woop.—Messrs. CHURCHILL and Sons write:—The Board of 
| Trade Returns furnish us with the following statistics of wood im- 
| ported in the United Kingdom in the following years :—Total, in 
|loads, 1879, 4,716,497; 1880, 6,310,031; 1881, 5,653,810; 1882, 
| 6,320,863; 1883, 6,597,427; and 1884, 6,132,925; showing that the 
| demand of the country has been smaller than in either 1883 or 1882. 
| A still larger reduction is seen in the value of the importation, which 
| amounted to 14,464,743/7. only in 1884, against 16,617,606/. in 1883. 
The wood trade of the country could not have been prosperous with 
prices steadily tending downwards from the commencement to the 
end ofthe year. With reference more particularly to London, the 
trade has been of a very uneventful character, but less unsatisfactory 
|than that of thetwo years immediately preceding it, for no great 
| losses have been experienced either on stocks, or by bad debts ; on the 
| other hand, such profits as have been made are meagre in the extreme, 
| representing little more than bare commissions, or occasionally a 
at the public sales at the lowest rateson record. Speaking generally, 
it may be said that the extreme cheapness of the production, com- 
bined with the lowest freights ever known, has just enabled the 
trade to pay its way, and to find itself at the end of the year in no 
worse position than at the beginning, but without having regained 
| any of the strength or credit lost in the preceding three years. 


surest sign that it has borne a full share of the prevailing depression 
is that for the first time a great reduction in price has failed to in- 
crease the consumption. 





SLATES.—Messrs, JoSePH BRINDLEY and Co, write :—The recent 
rise in prices shows that the long-continued depression in the slate 
trade appears at last to be approaching a close, the steady improve- 
went in the export trade (which we anticipated in our last year’s 
report) being the principal cause, and there is every prospect of this 
demand improving further. In the Banzor district the make has 
been about the average of previous years, but in the Festiniog dis- 
trict there has been a falling off of about 5000 tons, while the heavy 
| falls of rock in several of the quarries (in one case accompanied by 
| serious loss of life) will cause the make for the coming year to be 
still further reduced, and so tend to keep up the present improved 
prices. The importation of foreign slates continues very small, and 
the reduction of the heavy productive duty in the United States will 
no doubt lead to a renewal of the export trade with that country, 
so that the prospects of the trade are better than they have been for 
| many years 


| 





CANNOCK AND HUNTINGTON COLLIERY CompaNny.—The share- 
holders were summoned to a special meeting on Monday for winding 
uy The 100,000. of capital is spent, and about 11007. 
remains unpaid, but the coal which has been proved by boring has 
not yet been reached. Two shafts have been sunk by Mr. Chaudron, 
of Belgium, and lined with massive cast-iron tubes; but the water 
has come in from below and filled up the shafts. The directors Say 
there will be no repayment of capital, however trifling, 


1e@ concern, 





MR. T. B. BOLITHO, AND THE NEWLYN PIER. 


The following is a copy of a letter sent by Mr. T. BEDFoRD 
BoLitHo to Mr. R. Toman, the secretary of the Newlyn Harbour 
Commissioners :— 

“ Although I am not sure that I ought further to occupy myself in 
matters relating to Newlyn interests, yet, feeling strongly as I do 
that whilst the building of the short southern arm will be of much 
value, it is still an imperfect work in that it does not provide suit- 
able accommodation for landing, selling, and dispatching fish, I 
write to say that I am prepared to advance a sum not exceeding 
12,0001., at 34 per cent., with a reasonable annual repayment, for 
the construction of a northern arm, by which construction additional 
safety to the boats would be afforded, and every facility given for 
the prompt dispatch of their perishable cargoes. Of course this offer 
is made on the faith of it being shown that the interest, &c., shall 
be regularly paid.” 

During the past week the remarkable incident in connection with 
the negociations for a loan to complete this pier was the main topic 
| of discussion in Penzance and district. The public have been unable 
to comprehend the matter. We recited the facts briefly a few days 
since, and in view of the new developments which we have reason to 
believe have taken place a restatement of these facts is perhaps de- 
sirable. The Messrs. Bolitho take a deep interest in Newlyn, and 
when the harbour scheme was mooted Mr. Thomas §. Bolitho pre- 
sided at the first meeting, while the High Sheriff (Mr. T. B. Bolitho) 
and his father, Mr. Bolitho, were present. When actual negociations 
were entered into for the purchase of the old pier it was the High 
Sheriff who advanced the money, we believe, without interest. Want- 
ing the money to construct the breakwater without waiting for the 
Loan Commissioners again the Newlyn people came to the Messrs. 
Bolitho. These gentlemen met them in what most persons, outside 
Newlyn, of course, would consider a fair and honourable manner. 
** Show your earnestness in this scheme, give evidence of your deter- 
mination to do all you can in this matter,” said Messrs, Bolitho in 
effect: ‘ Your Harbour Commissioners obtain among yourselves 
—among the people of Newlyn—3000/., and we will at once ad- 
vance you 12,000/. at 4 per cent.” These were not unreason- 
able terms. The desire of the Messrs. Bolitho that the people 
of Newlyn should appreciate their responsibility was perfectly 
natural. Whilst these negociations were proceeding the announce- 
ment was made that the Penzance Bank—or its head—would ad- 
vance 15,000/. at 5 per cent., but it is not understood among the 
general public whether it is the Bank or Mr. C,C. Ross, M.P., who 
is lending the money. The impression has certainly been that in this 
the initial stage the Messrs, Bolitho were very unkindly treated. If 
the Newlyn people imagine that in this first step they made a 
splendid financial move they must be extraordinary people. It is 
said that had the Commissioners conducted matters further at that 
time, even with the Mount’s Bay Bank, they would have been lent 
the money atan easier rate of interest than 4 per cent. Among 
Liberals there is the impression that Mr. Ross had done a clever bit 
of business. But Mr, Ross’s diplomacy, we understand, will after 
all count for nothing. The 15,000/. is forthe breakwater. The pro- 
vision of the northern arm to make a harbour perfect must have 
escaped attention. This, however, may also be built within a short 
time. Treating his ungracious treatment as if it had not occurred, 





So} 
many societies of different kinds have given a favourable response | 


| larger percentage for dealers, who have had the advantage of buying | 
Barnsley, who has taken out several patents in connection with 


The | 


Mr. T. Bolitho himself offered the Commissioners 12,000/. at 34 per 
cent. to do the work in connection with this northern arm, and we 
believe the offer was accepted on Saturday. The Commissioners are 
also told to “ pay the interest when they can.” Mr. Ross has been 
outdone.— Western Daily Mercury. 








NeW CHEMICAL LABORATORY AT CAMBRIDGE.—The plans for 
| the new chemical laboratory at Cambridge, prepared by Mr. J. J. 
| Stevenson, after consultation with Professor Liveing and Professor 
Dewar, have been approved by the syndicate. The new building is 
designed to stand upon the site of the Perse Almshouses, opposite 
Pembroke College Lodge, and has been constructed so as to afford 
the maximum amount of accommodation with the minimum amount 
of danger. Throughout the architecture has been subordinate to 
the necessities of the building, and the first requirements—ample 
light and thorough ventilation-—have been carefully attended to. 
An approximate estimate of the cost of the building has been made, 
which, including heating apparatus, comes to 22,0007. The usual 
commission for architect and surveyor and clerk of the works’ wages 
would add between 1600/. and 1700/., and the special fittings and 
machinery necessary cannot be estimated at less than 7000/., making 
the amount in all 30,7001. 


THE IRoN TRADE.—On Tuesday the return made to the manufac- 
tured iron trade of the North of England for the two months ending 
December gave the average price of angles, plates, bars, and rails 
at 4/.19s. 9d. per ton, a decline of 1s, 114d. on the previous two 
months, while on the whole year it reached 18s. 2d. The decline in 
the production was 12,000 tons on the last two months, or, taking 
the whole year in comparison with the previous year, it amounted 
to 229,000 tons, being nearly one-third less. 


Tue Tin TRADE.—The Cornish smelters advanced the tin standards 
27, a ton on Tuesday, leaving the quotations as follows:—Common, 
691.; superior common, 71/.; and refined, 731. aton. Until lately 
the price of tin was stationary for a prolonged period and only left 
|a profit on the working of two or three mines. In most instances it 

has been necessary to reduce the number of hands, With the 
advance of spring it is believed that the local tin market will 
materially strengthen. 


At the Liverpool Bankruptcy Court, on Thursday, before Mr. 
Registrar Cooper, Messrs. J. 8. De Wolf and Co., merchants, ship- 
owners, and quarry proprietors, of Tower Chambers, Liverpool, came 
up for public examination. Mr. Yates appeared for the debtors, and 
Mr. Kenton for the creditors. The Official Receiver conducted the 
examination. The debtors’ statement of affairs showed gross liabili- 
ties of 58,1497., of which 20,8097. was due to unsecured creditors, and 
25,7007. to creditors fully secured. The deficiency amounted to 
| 20,0407. The assets were put down as book debts, 420/.; surplus 
| from securities held by secured creditors, 3319/7. ; and other property, 
| 23007. There was no cash in hand or at the bank. The debtors at- 
|tributed their failure to losses and depreciation in shipping and 
{produce and locking up of capital. They had an interest in the 
Prince Llewellyn Slate Quarry, of Dolwyddelan, North Wales, and 
jamongst the assets was put down 2000/. worth of bonds of the 
| King and Government of Samoa, in the Pacific, given in payment 
| for a schooner, named the Red Coat, and rifles and gunpowder. 
| The bonds were secured by the customs duties of the island. Reply- 
| ing to the Official ‘Receiver, who said the accounts had only been 
| filed on the previous day, and therefore had not been properly 

examined, Mr. W. H. De Wolf said the book in which the balances 
|of the firm had from time to time been entered was missing. He 
had seen it last in the spring of last year. Loose copies of the 
| balances had been made, but were destroyed when entered in the 
|book. A month or two ago an accumulation of waste papers and 
| old books was sold to a dealer in Cable-street, and his impression 
| was that the book in question went out of the office then. The 
| Official Receiver said if the book was not found the debtors must 
| take out of the other books all the balances for the last three years. 
|In reply to further questions, Mr. De Wolf said his firm did not in- 
| tend to make any offer to the creditors. The slate quarry was left 
| by his father to himself and his brothers, and for the convenience of 
book-keeping it was treated as a joint estate. His partners were 
Thomas Andrew De Wolf and George De Wolf. 








GOLD AND SILVER.—Messrs. Prxiey and ABELL (Jan. 22) write—Sovereigns 
to the value of 52,000/. have been taken from the Bank for transmission to 
Egypt. With this exception there is no demand of gold for export, and the 
arrivals, which have been of moderate amounts (41,0002. only), have been sent 
into the Bank. The P. and O. steamer has taken 50,000/.to Egypt. The Malwa 
brought 9400/. from Bombay. The Eastern exchanges are weaker, and silver 
has consequently declined slightly in price, Our last quotation was 49154¢d., but 
tr s have since taken place at 49 7¢d. and 4934d., the rate for to-day being 
49344. We have received 48,000/.from the River Plate, and 11,0001. from New York, 

The Moselle has taken 3870/. to the West Indies,and the Verona 95,200/. to Bom- 

bay. About 6000/. worth of Mexican dollars have arrived in New York. The mar- 
| ket is very quiet, and the nearest quotation that we can give is48i4d. 
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COLLEGE RONWORKS, LLANDAFF.—After working pretty regu- 


larly for some months these works were again closed on Saturday, 
Jan.17. From past experience it was thought that the works would 
not be kept going long, and the depression in the iron trade has been 
the means of confirming this impression, The stoppage on this 
occasion will not have so serious an effect on the neighbourhood as 
previous stoppages, for the Wauntreoda Works have recently been 
purchased by Mr. Williams, of the Llantrisant Wagon Works, for the 
[poy of carrying on the business of a wagon and boiler works, as 
well as a foundry. 

On Wednesday a collier named Beardshall, working at the Woolley 
Pits, Barnsley, was fined by the Barnsley magistrates 2/, and costs, 
with the alternative of one month’s imprisonment in default, for 
leaving a door open in the workings. There were between 70 and 
80 men in the mine at the time, and their safety was jeopardised by 
the ventilation being interfered with. 


THE PROPOSED REDUCTION OF WAGES ON THE CLYDE—CON- 
PERENCE OF EMPLOYERS AND WORKMEN.—A conference between 
a committee of the Clyde Shipbuilders and Engineers’ Association 
and delegates from the Blacksmiths’, Shipwrights’, and Engineers’ 
Societies took place on Wednesday afternoon in the directors’ room 
o' the Merchants’ Honse. The object of the conference, which was 
called at the request of the workmen, was to discuss the reduction 
in wages of 4d. per hour which the employers have fixed to take 
effect on Jan. 29. The representatives of the workmen stated 
at length their views on the position of trade and the proposed re- 
duction, and the employers promised to give the question at issue 
fall consideration. 





as EL CALLAO MINING COMPANY 
(LIMITED), 
GUAYANA, VENEZUELA, 


CapiraL 32,200,000 BoLIVAREs. 


Messrs. BARING BROTHERS and Co., as agents of the company in 
London, are authorised to keep a PROVISIONAL REGISTER for 
the TRANSFER of SHARES, and also to pay dividends to all 
holders whose shares are registered with them. 

In accordance with the company’s statutes, vendors have to advise 
the sale and buyers the purchase of shares by special forms of letters, 
copies of which can be had on application to Messrs. BARING 
BroTHers and Co., at whose office they should, if possible, be filled 
up by the parties concerned. 


NORTON, HEBERT, AND CO. 
LLANELLY, | 





SUPPLY MINING COALS, SMOKELESS 8TEAM COALS, AND 
ANTHRACITE STEAM COALS, F.O.B., AT LLANELLY AND BURRY PORT, 
AND DELIVERED IN TRUCK LOADS AT ANY RAILWAY STATION. 





BRENTON SYMONS. F.CS., Assoc. M.Inst.C.E., 
CONSULTING MINING AND INSPECTING ENGINEER, 
TRURO, CORNWALL. 

FIFTEEN YEARS’ EXPERIENCE in MANAGEMENT of FOREIGN MINES. 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, | 
| 








ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 

United States Mineral Surveyor for Utah and Idaho, Notary Public, Goological | 

Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and | 

Canals, and Superintends the Workings of the same. Prepares Estimates and 

Pians for Opening and Working Mines. Expert on Mining Questions before the 





Courts. 
Address, P. O. Box, 1157, Salt Lake City, Utah. 
LEXANDER SMITH, M.Inst.C. £E., CONSULTING 


ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY. 


AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 
Mr. Smitu has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 
Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 








HOMAS CORNISH, CONSULTING MINING ENGINEER. 
Mines Inspected and Reported on. Advice on Mining Management 
and Invescment. 
Twenty-five years’ practical experience in Australia. 
Author of ‘‘ Gold Mining: its Results and its Requirements "’—‘‘ Our Gold 
Supply: its Effects on Finance, Trade, Commerce, and industries” 
—* A Trip to Colorado,” &c. 
Address, care of Mrvine@ JougnaL Office, 26, Fleet-street, London, E.0. 








MINING ENGINEER. 
ALEX DEL MAR, 

Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission, 
Author of a “ History of the Precious Metals,” &c. 

120, SUTTER STREET, SAN FRANCISCO, 
** Del Mar, San Francisco.” 





Cable Address: 


ITY OF LONDON SOCIETY OF TRANSLATORS, | 
5, BARTLET?’S BUILDINGS, HOLBORN CIRCUS, E.O. } 








COMMERCIAL CORRESPONDENCE, ENGINEERS’ SPECIFICATIONS, 
LITERARY, SCIENTIFIC, LEGAL, and OTHER DOCUMENTS 
TRANSLATED INTO AND FROM ALL LANGUAGES. 
Competent Staff of Experienced and Native Translators. Orders by post | 
promptly attended to. ALBERT A, FINKENSTEIN, Secretary. | 

OLOGICAL MAP OF CORNWALL: | 


E 
G By BRENTON SYMONS, C.E., F.C.8. 
A handsome SKETCH MAP, printed in FIVE COLOURS, and showing the 
Geological Formation, the Direction of the Lodes, and other useful details, 
Will be forwarded on receipt of remittance. 
MryinG Journal Office, 26, Fleet-strect, E.C. 





JUST PUBLISHED, PRICE 1s.; BY POST, 1s. Ip, 





TILSON’S MERCANTILE DIRECTORY OF THE WORLD: | 
Containing the names of Manufacturers, Merchants, &c., in every 
civilised country in the world. } 
To subscribers, £3 38. To non-subscribers, £4 4s. | 
This work is also published in three separate volumes, each one being complete | 
itself 


in , 
I.—The BRITISH VOLUME (published annually), containing all the Manu- | 
facturing, Wholesale, and principal Retail Trades in every commercial town 
throughout Great Britain and Lreland. 
Il.—The CONTINENTAL VOLUME, to be entirely revised and reprinted | 
during next year. | 
1ll.—The FOREIGN VOLUME, which will be revised during the following | 
yew. The price of each volume is—to subseribers, 25s. ; to non-subscribers, 30s. 
WILSUN'S TRADES’ DIRECTORY OF LONDON, with Diary, 7s. 6d. 
DIRECTORIES OF SCOTLAND, IRELAND, and WALES, and all the 
ENGLISH COUNTIES, may be had separately. | 
Prospectus free on application to the Publishers,— 


WILLIAM WILSON ayp SONS, 
8, TALBOT COURT, EASTCHEAP, LONDON, E.C. 
PUSHING AGENTS WANTED. 








ERBERTON (WILD RIVER) TIN LODES, NORTH 
QUEENSLAND. 
ony information relative to the progress of lode-tin mining in the Wild | 
River district (termed by geologists ‘‘ The Cornwall of Australia”) can be ob- | 
tained by communicating with the undersigned. CHARLES JENKIN. 
“ Herberton Advertiser’ Office Herberton, September, 1822. 


R. P 8. HAMILTON (late Chief Commissioner of Mines for 
+ the Province of Nova Scotia), PRACTICAL GEOLOGIST, MINING 
AGENT, and MIN( NG BNGINERR, HALIFAX, NOVA SCOTIA. 

PURCHASES and SALES of MINING PROPERTY effected, with careful re- 
gard to the interests of clients, 











| 
| 
| 


N 


) 


IN LIQUIDATION, 


RHENISH CONSOLIDATED MINING COMPANY 
(LIMITED.) 


O BE SOLD- LEAD, ZINC, COPPER, and IRONSTONE 
MINES, included in twenty-four Concessions, together with the PLANT, 
ENGINES, PUMPING MACHINERY and MATERIALS on the Madonna Lead 
Mine, the whole situated north-east of Cologne, Rhenish Prussia, 
For full particulars of Mines, Concessions, Plant, and Machinery, apply to 
Mr. J. D. THomas, 1, Coleman-street Buildings, Moorgate-street, London, to 
whom offers must be addressed, 





MONMOUTHSHIRE. 
Midway between Blaenavon and Brynmawr. 
SALE of VALUABLE STEAM COAL COLLIERY, known as 
MILFRAEN COLLIERY, 


Situate on the Brynmawr and Blaenavon Section of the London and 
North-Western Railway. 


R. JAMES STRAKER has been instructed by the Mortgagee 

TO SELL, BY AUCTION, at the King’s Head Hotel, Newport, in the 

ounty of Monmouth, on THURSDAY, the Sth day of February, 1885, at Three 
o'clock in the afternoon, the foregoing 

VALUABLE COLLIERY PROPERTY, 

Called Milfraen Colliery, lying within easy reach of the shipping ports of New- 

port and Cardiff, and having, by means of the London and North-Western Rail- 

way (with which itis connected by a branch line), ready access to Liverpool, 
ondon, and all parts of the kingdom. 

The coal consists of the celebrated Elled and Big, with the option of taking 
the Horn and Bydelog seams of steam coal. The area of the Elled vein (un- 
worked) is about 80 acres; of the Big vein, 172 acres; and of the Horn and 
Bydelog about 537 acres, 

The royalties are very moderate. The property is leasehold; held under the 
Blaenavon Company (Limited) for a term of 32 years from 25th December, 1879, 














Full particulars, with plan and conditions of sale, may be had on application 
to the Auctioneer, 2, Tiverton place, Abergavenny; to J. WorToN, Esq., Agent 
lor the Mortgagee, Blaenavon; to Messrs, JAMES FRaseR and Sons, 2, Token- 
house Buildings, London, E.C.; to Messrs, Asuurst, Morris, Crisp, and Co., 
6, Old Jewry, London, E.C.; or to Messrs, Gans and WALFORD, Sclicitors, 
Abergavenny. 

BALAGHAT GOLD MINING COMPANY (LIMITED). 
MYSORE, INDIA. 
PRELIMINARY NOTICE. 
N ESSRS. FRANCIS and JOHNSON are instructed, on behalf 
Be of the above company, to INVITE OFFERS for the IMMEDIATE 
SALE or LEASE of this MINE, 
For further particulars apply to Messrs. Francis and Jonnson, Solicitors, of 
5, Austin Friars, E 
PIT SINKING, WINDING COAL, PUMPING, &c. 
ORTABLE STEAM ENGINE FOR SALE, 25-horse power, 
with or without link motion reversing gear; a 14-horse power 
Ditto, also gear to wind and pump. 

AQuH. P. VERTICAL STEAM ENGINE, with link motion reversing 
gear (winding drum if required), 

A 6 ft, pan MORTAR MILL, VERTICAL ENGINE, and BOILER 
combined, on carriage and travelling wheels. 

Apply to— 

BARROWS anp STEWART, ENGINEERS, BANBURY. 





STANDARD ORE CRUSHER—UNIVERSAL PULVERISER. 
OR SALE, the STANDARD ORE CRUSHER, 12x 6, 
with Elastic Steel Connecting Rod. 
Also, ONE 20 inch UNIVERSAL PULVERISER. Will reduce 
to powder any refractory material, wet or dry, Tin Ores, Quartz, Xc. 
Apply,— 
C, E. HALL, STANDARD IRonworKs, SHEFFIELD. 


THE BORROWDALE PLUMBAGO MINES, 
CUMBERLAND. 
—_~ BE SOLD, BY PRIVATE TREATY, the unexpired term of 
35 years in the above old and celebrated Mine. 

For further particulars, apply to WM. Hopeg HEELISs, Solicitor, 
Hawkshead, Ambleside; or to E.T. HARGRAVES, Esq., 18, South- 
wark-street, London Bridge, London, S.E. 

TO ENGINE BUILDERS, 
i lag! oy are REQUIRED for the following ENGINES: — 
An underground HAULING ENGINE for Seaham Colliery. 
Plan may be seen and particulars obtained from Mr.C. Rh. BARRETT, 
Seaham Colliery, Sunderland. 

A WINDING ENGINE for Silksworth Colliery. Plan may be 
seen and particulars obtained from Mr. F. S. PANTON, Silksworth 
Colliery, Sunderland. 

All tenders to be sent in not later than March 21st. 








Aon and INSPECTORS for BOILER and FIRE 
INSURANCE COMPANIES can increase their income without 
additional trouble or expense by representing the AUTOMATIC 
BOILER FEEDER COMPANY (LIMITED). Liberal commission 
and expenses paid. 
Full particulars on application to the 
AUTOMATIC BOILER FEEDER COMPANY (LIMITED), 
20, BUCKLERSBURY, LONDON, E.C, 








yj ANTED, a FEW CAPITALISTS to join in SECURING some 

very valuable GOLD MINING and LAND PROPERTIES, 
from which large profits can be made. 

For particulars apply to TuoMAs Corntsa, M.E., care of MINING 


JOURNAL Office, 26, Fleet-street, E.C. 
A®& ENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. Liberal 
commission, 
Address, “ Box 22,” Post Office, Liverpool, 





INING ENGINEER of experience is OPEN to REPORT 
UPON or TAKE CHARGE of COLLIERIES and COKE 

WORKS either at home or abroad. Best of references given. 
Address, “ Mining Engineer 17,’ MINING JOURNAL Office, 26, 


Fleet-street, E.C. 


ws TED, ARSENICAL MUNDIC, crushed and delivered into 
wagons on the mines. State prices for cash; also prices for 
Arsenic Soot. 
Apply, with samples, to T. WesTLAKE, Calstock, Cornwall. 


a See MINER and PROSPECTOR of 20 years’ experience, 
acquainted with Milling and Reduction of Ores, and treatment 
of Pyrites and Carbonates, also thoroughly acquainted with the 
latest improvements in American and Australian Machinery, SEEKS 
an ENGAGEMENT. References both here and abroad. 
Address, “ Gold Miner,” Mintna JOURNAL Office, 26, Fleet-street, 
London, E.C, 


R. G. H. OLDHAM, Mining Engineer, is OPEN to a permanent 
ENGAGEMENT, or to VISIT and REPORT ON MINES in 
any part of the world. Mr. O.p#HAM has had long and varied ex- 


perience in Gold Mining in Australia and Brazil; the last nine years 
| with the St, John del Rey Company, six years as Engineer, and after- 


wards as Manager. 
Address, “ Box 22,” Mintna JouRNAL Office, 26, Fleet-street, E.C 


SNAEFELL MINING COMPANY (LIMITED), 
DOUGLAS, ISLE OF MAN. 


\ 


surface); also ROCK DRILLS and AIR PIPES. 
Apply, stating particulars, &c,, to W. E. YounG, Secretary. 


MENT. 
ing, Pumping, Winding, &c. 
Highest testimonials and references. 


Address, “ Mechanical Miner,” Mtn1nc JOURNAL Office, 26, Fleet- 


street, London, E.C, 


ANTED, a TURBINE, AIR COMPRESSOR, and RECEIVER 
(sufficiently powerful to drive two drills, 200 fathoms from 


} ee MINER will be shortly OPEN to ENGAGE- 
4 Proficient in Rock-drilling, Automatic Ore Dress- 
Speaks English, French, and German. 


—as 


QUICKSILVER-WAVE 


AMALGAMATOR COMPANY, Lanrzp, 
(MOON’S PATENT.) 
FOR EXTRACTING GOLD FROM ITS ORES 


Copies of new Pamphlet, with sketch of Amalgamator, and record 
of work done during last six months, on application. 


City Orrice—15, COLEMAN STRERT, E.C. 
Works—17, WHARF ROAD, CITY ROAD, E.C. 





IMPORTANT TO MINE OWNEBS, 
OMPLETE PLANT OF ROCK DRILLING MACHINERy 
FOR SALE, comprising Air Compressor, Vertical Boiler 
Rock Drills, and appliances, Air Supply Piping, &c. : 
Address,—WARSOP AND HILL, NOTTINGHAM. 








O BE LET, OR SOLD, TWO BLAST FURNACES, in 


the arrangement of Steelworks, 





Wolverhampton. 

HYDRAULIC GOLD MINING. af 

OOD PRACTICAL MANAGER WANTED,~ 
Apply by letter only, with full particulars of past experience, 


to “ Hydraulic,” care of J, UH. Schrader and Co., 31, St. Mary Axe, 


London, E.C, 
WATE D, by a practical Miner, a SITUATION at home or 
abroad as Assayer, Reduction Officer, Underground Agent 
or three combined. Thoroughly understands the reduction of ores, 
gold, silver, galena, and calamine, having had experience on these 
mines in Africa and America. Climate a matter of indifference 
tock drills, levelling, and able to undertake the setting out of plans 
Small salary ; good references. 
Address, “ Sulphides,” Minina JOURNAL Office, 26, Fleet-street 
London, E.C, 


——s 


yj ANTED, a YOUNG MAN, with knowledge of Spanish and 

office work, to ASSIST the MANAGER of asmall mine jp 
Spain. If with some technical knowledge preferred. 

Replies to “ Copper,” MINING JOURNAL Office, 26, Fleet-street, EC, 


—: 


Vy JANTED, ONE or TWO GENTLEMEN with small capital to 
join in WORKING a SLATE QUARRY in North Wales, 
with the best prospects, 
Full particulars can be had upon application to “8. W.,” Minryq 
JOURNAL Office, 26, Fleet-street, taaden, E.C. 

DVERTISER can PLACE PHOSPHATES. Also BLENDER, 
£ SILVER-LEAD, and MIXED ORES direct with Smelters, no 
wharfage being required. 

Only Mineowners need reply to “ H.,” MIntna JOURNAL Office 
26, Fleet-street, London, E,C. 


M R. A. J. CAMPBELL, Associate of the Royal School of Mines 
4¥8_ (of the firm of Bowes Scott, Read, Campbell, and Co., London 
and Mexico), who has, during many years of residence in Mexico, 
been directly connected with the Mining Industries of that Repnblie, 
will be leaving England at the end of February for Mexico, and will 
be glad to undertake REPORTS ON MINING PROPERTIES, as 
well as the Consulting or General Management of Mining Properties 
in that country, Highest references given. 

Address—Bowes Scort, heap, CAMPBELL, and Co., Broadway 
Chambers, Westminster. z 
acl 


USTRALASIAN ILD, TIN, COPPER, COAL, ANTIMONY 
4 and other MINES REPORTED ON for public companies or 
private shareholders by 
WILLIAM NICHOLAS, F.G.S., 

Lecturer on Mining, University, Melbourne, Consulting Mining 
Engineer, Exchange, Melbourne, Victoria, Australia. 

YHE CANADA PACIFIC IRON AND STEEL RAIL 

COMPANY. 

The Subscriber is desirous of opening communication with some 
party in England for the purpose of organising the above company. 

One thousand acres of red hematite ore not far from the line of 
the C.P.R. 

Address, Hupert C, Jonus, Solicitor, Brockville, Ontario, Canada 
T OCOMOTIVES MADE AND REPAIRED. 

4 Special sheds for overhauling and storing if required when 
completed. ESTIMATES GIVEN FREE OF CHARGE, 
W. G. BAGNALL, CASTLE ENGINE WORKS, STAFFORD. 


J SINKING PITS or DEEP WORKINGS, dispenses with Pump 
Rods. Steam-engine may be placed any distance from shaft. 
Apply to Rost. Tnos, Moore, C.E., 134, St. Vincent-street, 


Glasgow. 
hy | I N &E i OL 
4 GUAYANA, VENEZUELA. 

32,200 SHARES. 

Gold in bars produced in the month of November, 1884, remittel 
to Messrs. Baring Brothers and Co., London—12,459°20 ozs. 
DIVIDEND distributed for each Share, 20 francs. 
(Signed) A. LICCIONI, President. 

(Signed) VICTOR J. GRILLET, Treasurer. 

J i Sh er SOA ACERS TIE 
| KBE MOUVEMENT INDUSTRIEL BELGE: REVUE 

4 TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la directio® 
de M. I'Ingénieur P. DESGUIN. Parait le Vendredi de chaque semaine. 
| Il contient des articles d’actualité sur |'Agriculture, la Navigation, lea Mine’ 
la Construction, les Machines, les Chemins-de-fer, les Canaux, les Travaus 
Publics, le Droit Endustriel et Commercial, les Inventions, et les Perfection 
| ments, et principalement sur 
} L'EXPOSITION INTERNATIONALE D'ANVERS 
| dont fl publie les plans, les dessins et documents de tous genres, 
TEXTE [LLUSTRE DE BELLES GRAVURES., 


Abonnements annuels :—Belgique, 25 frances; Union postale, 30 francs. 
S'adresser A l'Administration, Rue des Croisades 32, A Bruxelles. 


OSEPH MOORE’S PATENT HYDRAULIC PUMP fot 
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105,000 ACCIDENTS, 
FOR WHICH 
TWO MILLIONS have been PAID as COMPENSATION by the ‘ 
R AILWAY PASSENGERS’ ASSURANCE COMPANY, 
+ 64, CORNFIELD. 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds... £260,000——-Premium Income... £235,000 
CHareMAN—HARVIE M. FARQUHAR, Esq. 





| 
| 
| 


Apply to the Clerks at the Railway Stations; the Local Agents; or 
| WEST END OFFICE—2, GRAND HOTEL BUILDINGS, CHARING cross; 
OR AT THE 
HEAD OFFICE—64, CORNHILL, LONDON, B.C. 
WILLIAM J. VIAN, Secretary: 





ain W. F, STANLEY Maem 


MATHEMATICAL INSTRUMENT MANUFACTURER To HM? 

GOVERNMENT, COUNCIL OF INDIA, SCIENCE AND 
ART DEPARTMENT, ADMIRALTY, &c. _ a 
MATHEMATICAL, DRAWING, and SURVEYING INSTRU MENTS ae 
description, of the highest quality and finish, at the most moderate prices 

Price List post free. 
ExGine Diviper TO THE TRADE. a 
Appress—GREAT TURNSTILE, HOLBORN, LONDON, W.C. 


\ 


Staffordshire, with Railway and Canal Siding, well suited for 


Apply to Mr. JAMES SAUNDERS, Metal Broker, Darlington-street, | 
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NOBEL’S ufactured "AR COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street, Glasgow. 


JAMES THOR NE AND CO., 85, GRACECHURCH STRE ET, LONDON, E.C 
Factories—-ARDEER WORKS, ST EVENSTON, AYRSHIRE, 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE: 


Export AGENTS: 


“TONITE, OR COTTON POWDER, | 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES 
TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudation, or of freezing and its attendant process of thawing. 
The Company manufacture 


PATENT DETONATORS 


of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 
The trade supplied on favourable terms, 
ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 


23, QUEEN ANNE'S GATE, LONDON, SW. 


WORKS: FAVERSHAM, KENT. 
DAVID Bur ig Haltwhistle; R. J. CUNN ACK, Helston, Cornwall; J. and W. Smitn ,Chapel-en-le-Frith; 


Agents Dineen and Co., Leeds ; 
. HARRISON, Barrow-in- Furness; HUNTER and FOTHERINGHAM, Glasgow. 


Ww. VEITCH, Jedburgh, N.B. 


DYNAMITE! 


The Rhenish Dynamite Company 


and greatest strength allowed by the 





Are prepared to supply their celebrated Dynamite, of the highest quality 


Explosives Act. 


OFFICES.— 
1, Coleman Street Buildiags. Moorgate Street, London, EC. 


NOBEL’S DYNAMITE, 


HAMBURGH SS many 





MANUFACIrURED AND SOLD BY THE 


DYNAMIT-ACTIEN-GESELLSCHAFT 
VORMALS ALFRED NOBEL & CO. HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & co 


KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


LONDON OFFICE: 42, BASINGHALL STREET, E.C. 


BRAUN AND BLOEM’S 


CELEBRATED 


DETONATORS—“EAGLE” BRAND. 
“ 


. , 
eS wafevere 


T P 
he most —— Detonating Caps for exploding Dynamite, developing its fullest strength. 
PACKED IN THEIR PATENT TIN BOXES. 


Factories 


REGISTERED 





TRADE MARK, 





ao 
Gy 


TBD | 
the very dangerous operation gener: ally in use of inserting cutting tools when it is necessary 


ans to open the outer tin box. 
ipments effected from LONDON Stock also from ANTWERP or HAMBURGH. 


Sold by WM. BRODERSEN, 79, Leadenhall-street, London, §.C, 


SOLE AGENT FOR THE UNITED KINGDOM AND THE COLONIES, 


3665 





new invention, doing away with 


MACDERMOTT AND GLOVER’S PATENT 


PERCUSSIVE ROCK PERFORATOR 


(IMPROVED) 
FOR ‘HAND-LABOUR ONLY, 


IN HARD ROCK. 


FOR MINES, QUARRIES, AND 
GOVERNMENT CONTRACT WORK 


RATE OF PENETRATION 
IN GRANITE, 
14 to 2 inches per minute. 


Price £50 complete 
For full particulars, apply to 


“GLOVER & HOBSON, 


ot INGINEERS & MILLWRIGHTS, 


ALBERT IRONWORKS, ST. JAMES’S ROAD, OLD KENT 
ROAD, LONDON, 8.E., 
SOLE MANUFACTURERS; OR TO— 


M. MACDERMOTT, 25 and 26, Pudding Lane, London. 
N.B.—Amachine can always be seen at work (without notice) "at the Albert 
Esonwerks, { TELEPHONE 4664, } 


ALEX. WILSON & CO. 


VAUXHALL [TRONWORKS, 
LONDON, S.W., 


MANUFACTURFRS OF 
THE VAUXHALL DONKEY PUMPs. 


~\\ THE EXCELSIOR DIRECT-ACTING 
PUMPS, 


Air Compressors. 








Winding Engines. 


HOISTING MACHINERY. 








ILLUSTRATED AND PRICED CATALOGUES ON APPLICATION, 





THE 

BEST METAL FOR BUSHES, 
BEARINGS, 

SLIDE VALVES, 


And other wearing parts of Machinery, 
PUMPS, PLUNGERS, 
CYLINDERS, &e. 
















PHOSPHOR BRONZE 
WIRE, TUBES 
SHEET, RODS @ 
TOOLS &e, 

STEAM 

FITTINGS 


SUMNER STREET, SOUTHWARK, 
LONDON, 8.E. 





Wit LIAM BENNE TTS. 


AE BTR 


Vice 











This manufacture embraces all the latest improvements for use in 

Blasting in Mines, Quarries, or for Submarine Purposes ; and is 

ads upted for exploding Gunpowder, Dynamite, or any other Explo- 

sive ; and is made suitable for exportation to any part of the world, 
Price Lists and Sample Cards on application. 


All communications to be addressed— 
ROSKEAR FUSE WORKS 
CARBOSSS CORNWAL L. 


BERGEN PORT “SPELTER. 


We are the exclusive owners of All the Mines eo ing 
| the LEIIGI ZINC ORES of the Lehigh 
| Penn., which are the Purest in the World, making a Soft, 

| Ductile Spelter, Free of Lead and 2 
and especially adapted for the 








famous Valley, 


Arsenic, superior in all 


| respects to any other made, 


| manufacture of 


Cartridge Metal, German Silver, Castings, 


AND ELECTRICAL PURPOSES 
—__@——_ 


BERGEN PORT ZINC CO. 
E. A. FISHER, Agent, 


21, STATE STREET, Opposite Battery Park, NE W YORK. 


Just sil lished, price 7s, 6d., post free. 


ABLES FOR ASCERTAINING THE PRICE 
AT A GIVEN STANDARD AND PRODUCE 
To which is added Tables for Ascertaining the Value of any Quantity of 
t ice from £20 to per ton 
Black Tin, from 1 lb, to 10 tons, at any pr “i = td a — pon 
and carefully verified 





OF TIN ORE 


| Originally compile ed and calculated by the late 
extended, reprinted by Mr. W. Baitey, of Camborne, 
throughout. 
| London: MINING JOURNAL Office, 26, Fleet-street, B.0.; and may be had 
by order of all Booksellers. m 
Australia; GzorGEz Ropertson Melbourne, Sydney, “Adelaide, and Brisbann 
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2000 North Levant, ¢, ¢, St. J 
50000 North Molton,*'c, mn,t, Devon. 
2936 North Treskerby, c, St, Agnes . a 
8000 Northern,* 2, Durham ... 
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40000 Okel T .* 
el Tor,” t, c, a, Calstock . 

80000 Old Shepherds* $1, Cornwall ! 

60000 Owen Vean & Tregur.,*¢, c, Ma 1 
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12000 0 Bedford Unit.,* c, Tavis. (£1 liab. be. 01 
6000 Carn Brea,c,¢, Llogant$ 
4000 Craignant Bach,* 2, Cardi gan 
11242 Devon Gt. Consols,c, a, Tavi 
4700 Dole oath, c,t, Camborne... 
6400 Bast Pool, t,c, Dlogan 
12000 Great Holway,* /, Flintshire .. ss 
12000 Great Laxey, te Isle of Man*f. .. i 
8400 Green Hurth,?, Durham* ..... ... 
Gunni slake (Clitters), tie 
Sea0 {sle of Man, /, Isle of Man*.. 
6000 Killifreth,¢, Chacewater$ . 
20000 Leadhills, si. Lanarkshire . 
2500 Levant, c, t, St. Just 
400 Lis! vurne,” 2, Cardiganshire 
10000 Mellanear, c, Hayle* 
3000 Minera Mining Co.,/, Wrexham”... 
20000 Mining Co. of Ireland, ed, c, /* 
1829 North “Hendre, i, Wales 
8146 Ditto 
12090 Pheenix United, t,c. Linkinhorne$. 
12000 Roman Gravels,/, Salop* 
6122 South Condurrow,t,c, amboruef.. - 
9000 South Darren, /, Cardigan*... 
6000 Tincrott, ¢, t, Pool, [llogant$ 
1500C Van, J, Lianidloes* (in 4g. - 
6000 West Rasset, c, [llogan?§ .. 
6000 West Kitty, ¢, Bt. Agnes 
6000 Whea! Agar, ¢, Illogan 
12000 Wheal Crebor,c, Tavistock 
1024 Wheal Eliza Consols, t, St. Austell.. 
6000 Wheal Grenville, ¢, Camborne 
4295 Wheal Kitty,?¢, 8t. Agnes§. ‘ Pe tions aa 
$000 Wheai Peevor,t, Redrath§. oe an an ene sa East Wheal Rose,* s-/, Newlyn E 
25000 Ecton,* c, Wetton 
100000 Tresavean,* ¢, c,Gwennap 


FOREIGN DIVIDEND MINES. 12500 Frongoch,* /, Cardgn(11000 sh.iss.) 2 
8000 Trevaunance, t, 5t, Agnes * 


12000 Gawton,*c, Tavistock . 2 “a 1000 Vaughan,*/, Oardiganshire 
4090C Glasg. Car.,c*{30000sb. “1 bd, "10000 low. pel. Ape 50000 Weardale,* /, Northumber, (4/, vans 1 
30000 Gobbett,* t, Dev ee ‘ © Bis a | 12000 West Assheton, t, Carnarvon ., 1 
Goddards,* /, 0, Carnarvon ............ 42 | 12000 West Caradon, c, St. Cleer .. om 
Goginan,* é, Car digaushire. sea 7 Biss Bue 34 | 30000 West Cornwall, *'t, , Cornwall te) 
Goodevere, ¢t, St. Cleer ... 0 0... eas \y 3000 W. Craven Muor, £ » Pateley Brdge* 10 

i 2 . 0 

1 
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20000 British ‘Manganese Company* 
10000 Burnhope, * /, Bdmondbyers /.. 
20000 Bwich United, "i, Oardigan 


12000 Collacombe Consols, c, 5, Lamerton 
$0000 Oarn Oamborne,* ¢,c, Camborne ... 
37500 Carnarvonshire Cons.,*2, Llanrwst, 
6400 Oashwell,* /, Cumberland] 
6000 Oathedral, c, ¢, Gwennap 
20000 Central Foxdale,* /, Isle of Man 
= 10 Clifford Amalgamated 
$006 Coed-y-Fedw&Pant-y-Buarth,* / . 
$3450 Oook’s Kitchen, t, I/logant one 
§000C Creigiog,* é, 61, Denbighshire ... 
36400 Crook Burn,* /, Cumberland 
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6000 Pedn-an-drea, t, Redruth 
20000 Penegarreg, /, Carmarthensiiire 

10000 Polberro, t, St. Agnes........ 
12000 Polcrebo, ¢, Crowan 0 
10009 Pert Nigel Syn,” s-l, Oarnar.(4000 is.) 
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36000 Russell United,” c, Tavistook 0 
30000 Silver Hill,* Callington ........... eso 8 
1 

1 

1 





Ce PFOA HNOSu HE 
SRR ROR 


he 


~ 


— 
“s4OCOe@AaeSoon omeooo 


od 
* 3 
x 
=z 


~ 
soaco 


12000 D’Eresby,*/,5/, Lianrwat. £1 share... 
12000 Derwent,* /, Durham 

60000 Devon Friendship,* ¢, ars, Tavistock 
12000 Devon Great United* (21. shares) .. 
§0000 Drakewalls,* t, c Oalstock 

50000 Duchy Peru,* d/, J, s, Cornwall 


12000 Mast Blue Hills, ¢, 8t. Agnes 
6000 Hast Botallack, t, 8t. Just .... 
6144 East Oaradon, ¢, 8t. Cleer] 
30000 E, Craven Moor,*/. Pateley Bridge 
15000 East Devon Oons,,* c, Buc ikfastigh,. 
aoe East Long Rake,* /, Wales 
East Roman Grav els,* J, Salop . 
Kast Van, /, Lianidloes* 
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40000 Sortridge,*c, Horrabridge pa 
50900 South laradon,® c, Bt. Oleert. 
6000 South Carbis,t, c, Redruth 
42000 80. Devon Unit. 2" 6, Tilogaa welsh. 1 
$000 South Dolcoath,c, t, [logan 0 
6000 South Kitty, ¢, St. Agnes a 
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6000 South Penstruthal,t,c, Gwenna 

30000 So. Pheenix&Oaradon, ‘et, c ,Linkinhn. 
6000 South Tolcarne, ¢, c, Camborne 
2043 South Wheal Cro y,¢, [llogan....., 7 
6000 South Wheal Frances, * Llloganf.. “10 

30000 Standard,” J. d1., Llanrwst 1 

40000 Tamar, s-/, Bearalston* 

12000 " 

6000 Tregembo, t,c, Cornwall . 

50000 Tregontrees and Old Polgooth Con.. 
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35000 Alamillos,/,Spain*t = 
ry 10000 Almada and Tirito Conaol.,s*t ...... 1 Big... 1 i. 
20000 Australian, c, South Australiat 

15000 Bird iseye Creek, g, California* 

3900 Bratsberg,* Go Norwayt 
110009 California,* g, Colorado a 
20000 Cape Copper Mining,*t South Africa 
65000 Colorado United, s- *Colorado*t 

50000 Copiapo, c, Chili* (£4 shares)t 

32200 El Callao, 7 Venezuela (foreign) 

70000 English &  caheaitan 6, 8. Aust.. 

2000 Eng.-Aus.,g, Vict.* pref. serio o. ) 1 
25000 Fortuna, /, Spain*t 

72000 Frontino & Bolivia, g, 
490000 La Plata,s-i, Leadvillet 

15000 Linares, 2, Spain*t 

20000 Marbella Iron Ore, *, Spain .. 
185164 Mason & Barry*c, Portugal. 
6)0.09 Montana,* g., U. 
1250 0 Oxford, g, Nova deotia (foreign) G 
80659 Que brads Rail ,»Land,& Cop. Venezue! 10 
§0000 Panulcillo,¢c, Ohili*t 

25000 Pitan gui,"9, Brazil (in. 600 ede ott 
14000 Pontgibaud,s-/, Francet . 
190000 Port Phillip, g, Clunes*t (£2 

§0000 Rara Fortuna,* s, Argent. Republic. 
54000 Richmond Consol. ,s, Nevada*t 
25000 Rio Linto,*c, Mortgage Bds., 
325000 Ditto, shares 

60000 Santa Barbara,* g, Brazil 0 10 
12000 Schwabs Gully, ¢, Kimberley —— 10 0 
120000 Scottish-Australian Mining Co.*7. 1 0 
go00e ~§=s-«zDiitto, N s 0 
122500 Sierra Buttes, g, California*? “ 0 
140625 Ditto, Plumas Eureka 0 
253000 St. John del Rey*t(£5 Stock and multiple 
160000 Tambracherry,*g, Wynaad 1 
625000 Tharsis,* c, su, Spain (587330 issued)t 2 0 
14000 Tolima,* g, s, Colombia (Asnares)... 6 0 

6000 Ditto (B shares) 

25000 Victoria* (London), g, Australia ... 
124221 United Mexican,*1] s, Mexico.... 

90000 Victorine( Nevada,U. 8.) Deb. Bds.. 

15000 Western Andes, s, Colombia 

2100 W. Prussian (5800 pref.sh. 210 pd.) 10 0 
64800 Yorke Pen.,c, South Aust. Pref.t... 1 0 ‘se *%e 

§ Have made calls sinee ‘ast iviaena was paid. 
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Freat West Chiverton, i, Bt. A gues. ‘a ee 12000 West Crebor, c, Tavistock 
Great W. Sh pherds* Z. Cornwall i a 2 10240 West Devon Oonsols, c c , Oalstock .. 
00¢ Grogwinion, /, Cardigs an” ‘ . 2s, as | 10000 West Godolphin, t, c, Breage 
10000 Gwern-y-Myuydd,* s-d, Flint(pref. ) 0 0 , , | 12000 West Gonamena, c St. Oleer 
. 20000 West Lisburne, “4 oO ardigan 
#400 Hardshins,* 4, Westmore. (10s. shi.) ia re 3 | 3000 West Mary Ann, /, Menheniot 
12000 Herodsfoot, /, near Liskeardt......... “ . ‘ 20000 W. Pateley Bridge, 4, Yorkshire. 
18000 Hingston Down, c, Calstock*t ...... 3 0... to ] 12000 West Phoenix, ¢, Linkinhorne.. i 
500 it Hill Gt.Cons.*<, ars-m, (21. sh. “ae ‘ ‘ ‘ 6000 West Polbreen, t,c, 3t. Agnes 
25000 Kit Hi : ars-m sh.) Yh. % | 5190 West Poldice, be. Dayt & 
15000 Lady Ann,* s-, Llanarmon 0... a 6144 West Wheai Frances, t, (ll ogant 
15000 Eaadogia.” t, TERED iniesiintcote eevente 0... - | 3000 West Wheal Peevor, ¢, Redruth, ns 
§120 Lovell, ¢, Wendron.. b pres G00 mM... ‘ 2400 West Wheai Seton, ¢ » Oamboruels.., 
Marke Valley, ¢, Linkinhorne] ,| 6144 Wheal Basset, c, [llogan] 
0 Mona," c, Aiglesea..... 4000 Wheal Benay, t, c, Latchley 5 
Mona Consols,” ¢, Anglesea... asses Wheal Boys, t, He 1 
0 Mostyn Consuls,” s-/, Flint. +4 eve Ot 
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t . mas 50000 Wheal Elizabs sth,* ¢, Oornw 
Mount Carbis,¢t, c, Redruth 12288 Wheal Jane, t, Kea]... all 
New Caradon, c, St. Cleer ..,............. 12000 Wheal Jewell, c, St. Hilary... oe 1 
New Cook's Kite hen, ¢, Lliogan 12000 Wheal Lusky, ¢, Callington Boe dl 
New Dolcoath, t, ¢, Camborne* - 12000 Wheal Metal and Flow, ¢, Breage 0 
New Holmbush,* ¢, ¢, Caitington cee 2000 Wheal Owles, ¢, St. Just] a 
New Kitty, ¢, 86. Agnes haapadeuane 30000 Wh. Silver & Lanteglos, *s-1,0ameltd, 1 
New Langford,s,c,Callington 6000 Wheal Sisters, ¢t, Lelant 4 
fi te — 0, ¥- ar, Calli ngton 4096 Wheal Uny, t c, edeuth = 
0 New Terras,* ¢, t. Austeli ............ 21868 Wye Valley, /, Montgc 
New Tincroft,* ¢, Lelant : oe 


00 New Trumpet,* ¢, Wendron............ 60000 Yeoland Consols,* ¢, Dovenshive 
New Van Cons. &Glyn,* & 4000 Ystwith,*/, Cardigan 


New West Caradon, c, L iskeard. eecee 
New Whieal Peevor, t, Redruth 
) North Blue Hills, ¢, Bt. A gnes.. 

North Busy, t,c, 8c orrier ee 
N. D’Eresby Mount.,* /, 61, Oarnary. 
North Goginar,*é, Cardiganshire.. ; 
North Greet Hurth,* econ 5 
North Grogwinion,* s-/, Cardi igshr. ° 
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bi, blende; ¢, copper; g, gold; ¢, lead; s, silver; sl, slate, 
s-l, silver-lead; t, tin; z,zinc; 4, iron; a, arsenic; d, diamond, 
; "Limited Liability Companies ; ; t quoted on the Stock Exch 
4 I have paid dividends, 
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. FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE 


NON- DEND FOREIGN MINES; 
mat oy COMPANIES ; GAS, TRON AND COAL, FINANCIAL AND | INVESTMENT COMPANIES, &e. 


NON-DIVIDEND FOREIGN MINES. FINANCIAL AND INVESTMENT. 
s) Paid, Clos yr | asus. Shares, Pd, Ci 
ogy - 1 >} 49150 10 Aus, Mort.&Agency(L] Bng.issue 2... 2) 
150000 Akankoo,"g, ee ) 10 6 20000 25 Australian Agricultural 21% 
64829 Anglo-Atrican,” imberley 
12600 Arendal, c, Norway Do. 4% per esas. Deb. Stock...100 
20000 Asia Minor,*s-l, Lidjessy, Sivas ... 25 Aust. Mort, Land & Finance[L)... § 
0 Do., do. 4 per cent. Deb. Stoc k100 
120000 Balkis,* g, Transvaal o a 
000 Belt,” ¢, Lobe Sup., (22000 £4 paid) tame Ay ompany 
R-- ey At steele? *9,N.80. Wales 1 Canada North West Land Co. [L] 
10000 Buena Ventura," /, Spain(fy.pd)... 2 1 penne Sagenene Gdn ri 
010 ” + 4 1 
sesee Golies Bis,"9, “ie Oonetat.. 4 12 245 6Stk Foreign& Col. Gov. Trust (L) \Pref.1 
182500 Canadian, ¢, sue (/11087568tk Do. Deferred... pie 
$20000 Chile,* ¢, Venezuela (New. zoe, 3 4 | 200010 General Credit and Discount (Lj 
125000 Chontales, 7, s, Nicar."i ( ] iss i 25000 10 Land Corporation of Canada [L).. 
75000 Colombian Hydraulic,g, Colombia 1100009 % London &8. African Explor. iL. 
la Moyar,* 9, Wynaadt 36036 50 London Financial Association [L}4 
#75000 Pevals Prowident 9, Wynaadi oo 45000 10 Manitoba Mort. & Invest. [L) ... 


| 
} 
North del Rey* 100000 10 Queensland Invest. & Land Mort. 
A beeen ‘ Bereta , | 400000 Stk Scottish Australian Invest. [L]...10 


€5000 Bureka,”s, Nevada 200000 Stk Do. 5 p.c. a Pref. 
’ seer 


40000 Georgia,” 7, United States . 
65000 Gold Coast," 9, Wassau 
40000 Gold Hill,* g, North Carolina 
120000 Hoover ey North Carolina... 
42000 Multafall,” /, 6t, Orebro, Sweden . 
969000 Indian Consolidated,” 9 
Ind. Glenrock,* 9, Wynaadt. 

100000 Iron Gate*cl. chr. Hungary.... 
109000 1.X.L.,9,#, California 

6000¢ Javali,g, Nicaragua* 

100000 Kapanga,” 9, New Zealand .... 
100000 Kohinoor,* s, Colorado 
120006 Kongsberg,” s, Norway... 

100000 La Trinidad,* ¢, Sonora, Mexico 
600000 Lisbou-Berlyn,” g, South Africa ... 
65000 London and California,g*t]..... 4 

00000 Michipicoten,* nat. c, Quebec 
50000 Moselle,” i,b-1, Germany 
26006 Mysore,” g, Indiat 
75000 New Callao,” g, Venezue 
72500 New Emma,” #, Utah .. 
00020 New Potosi,” 9, Venesue 
$0000 North Mexican, s, Mexico 
2000 Do. debentures do. .............. 
100000 Nundydroog,” g, Mysore .. - 
60000 Olathe,* s-/, Leadville, Colorado we 
25000 Ooregum,” 7, Mysore 
12000 Oregon g, ”B. (4900 prf.sb.). 
15000 Organos,* g, Colombia 
20000 Orit4,* g, Esiombis 
75000 Oscar,” g, Norway (£1).. 
80030 Ouro Preto*g, Brazil ........... 
$0000 Pestarena United, g, Itaiy*t 
BR. Pierrefitte® (20000 pref.)........ 
190000 Placerville, 7, 7, California 
40000 Ravenscliff g,N.Zind; ¢, 8. Aust. 
$0000 Rhodes Reef,” g, Wynsadt 
25300 Ruby and Danderberg, g, Nev."t... 
250000 Bentein,® «-/, 51, Ariége, France... 
100000 Silver Chord,” s, Colorado 
60000 Silver Peak,” #, Colorado.... 
107363 So. Austral. Cop, Mines (Corp. 
19000 South-East Wynaad,  gecwmecs 
100000 Spitzkop,* g, Geneve eed 
100000 Tocopilia,* ¢, ae 
200000 yaal,” g Bor uth Africa... 
66000 
220600 9»  Venesuels 
2009¢ Wentworth,” g, Wynnad..... 
75000 West Caliao,* g, Venezuela 
100000 West Prntuo& Boliv.,*g, Colombia 
20000 Wynaad Perseverance,*t 9 a 
75000 Yorke Peninsula, c, 80. Austraiiat 
50900 Yubs River,"g, hyd California......... 














IRON AND COAL COMPANIES, GAS OOMPANIES, 
5 Issue, Shares, 
Shares. Company. Paid, Price. | $000... 20.. 
100 Abbot, John, and Co, v.00 73 0. 44% 44% 1510000... §. 
100 Aslibury Co. (L) (new)............ 90 300s 3 | 1000 “ 5... Ditto, New (L} 
3 Bagnall, John,and Bons[L}... 3 .|. Brentford Consolidated 
16 Benhar Coal Co, L).. on . British Gaslight (L] 
10 Bilbao River&C beioiadll Co. 10 50000...8tk ...Commerc rial Consolidated 
20 Bolckow, Vaughan,& Co. (L) Al2 soeee 20...Continental Union 
50 Brown, Bailey, and Dixon [L} 40 Do. do, New, 186 
100 Brown, John, and Co. [L)...... 75 63 6 » 20... Do. do. 1 per ot, Preference 
100 Cammell and Co. | L 75% 15% 10., rye 
0 Can nock & Huntington Go ail 10% 10 dis 94850. Bt 
10 Central Swedish [ron &Stl.{ | 284200...8tk... Do,4 percent. Deb. Stock... 
50 Chariton Iron Co. [L} 5000... 10...Hong Kongand Ohina 
10 Chil’ington Iron Oo. fL)......... 0000.8tk ..[mperial Continental a 
10 Consett Iron Co. [L} 5 ...Maita & Mediterranean (L) .. ‘all. 
..Metrop. “+ rely} + aed do Deb. ooo 
20...Monte Video (L) x 
§ ...0ttoman [L) 
§ ...Oriental (L) 
20...Rio de Janeiro[L)} . . 
590000.. Stk ...8outh Metropolitan,A. vail 
50000... Stk.. Ditto, ditto. B..,.... 
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0 Darlington Irom Co, (L) 
Ebbw ValeCo.[L] .. oses 
English Crown Spelter | { iid.. secee 
Genl. Mining Ass.(L}(fui.pd.) 8 
Knowles, Andrew,andCo.[L] § 
Liynvi and Tondu [L} 
F 0 Lydney & WigpoollronOre[(L} ‘ 
‘ie Midiand Iron Co. [L) Dies Jesue, Shares, 
| 
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200000 Btk Do. 6 per cent. do 
| 190000 10 8. Aust. Land Mort. & Agency [ (L] 
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TRAMWAYS, 


RK 


. —_ Monkiand Iron & Coal Co, . 
INSURANCE COMPANIKS. Mwyndy Iron Ore(L)....... + eae et 7 dendanieone 
Jesue, Shares. Fd, C 44 Nant-y-Glo& Blaina(8p.c.prf.) 62 10... 4 47 12600... 10 .., Belfast Street Tramways 2 
1% 2 3012... 10 ...Birkenhead, Ordinar all. 
8% 9% 3000... 10... Ditto,6 percent. Preference., all ..§ 
24 24 49500... 2 "Brazilian Street Railways all .. 
65% «68 10090... 10 ...Bristol (L) ‘ 
27% 28% 25000... 10 ... Bordeaux Tram & Omnibu (L). 
25 30 20050... 10 ...Caleutta [L) 
9% 10% 3200... 10 ...Chester [L) .. 
t - 54870... 10 ... i 
1 1% 28839... 10 ...Edinburgh Street Tramwa 
35000... 10 ...Glasgow Tramwa aware. Os 9 Mb 
35 «40 10000... 10 ...HughesLoco. and Tram, works, . os 
6% 6% 8073... 10 ... Hull Street Tramways 
17770... .. Imperial (L) 
12. 15 40000... 10 ...Liverpool Unit.Tram & Om, 
69% 60% 35890... 10 ...London [L] 
105— 10% 20900... ...London Street Tramway 
} % 77000... ...North Metropolitan 
19 19% os .. Nottingham and District 
17 18 00... ... Provincial [L) 
0 .. Sheffield 
3 4 o ... Southampton .., 
4 5 = . Sunderland (L) 
... Swansea (L) 
a : sense vee “e ... Tramways Fmd 
0 Lancashire cove Baws : ‘ ... Tramways of German 
Standard Marine oo . ta -"Sreanwage and Gen, Works i 
Thames and Mersey Marine [L). ~ 10411 5. a Tramways Union (L 
Union Marine, Liverpool (1) we 8% 9% SH! Lssue, Shares, 1 pr. 1 10 ...Vale of Olyde 
Universal Marine (L) oe Bee Th 8 | 190000 10 Agra[L) ve BU vs j v.10 ... Wolverhampton [ 
| 80000 29 Anglo- Egyptian Bar -15 16 
40000 40 Bank of Australasia ; pr 
| 12500 20 Bank of British Columbia ......... ‘laa 
| 20000 60 Bank of British North America,,all ... MISCELLANEOUS. 
19090 25 Bank of Egypt all ... Share. Company. 


TELEGRAPH COMPANIES. 150000 20 Bank of New South Wale eo oe 67 10 page inedas Brush , 
0 10 Bank of New Zealand .. all ... 10 Ditto 


Saares, ° Clos, pr. 190000 10 
. Anglo-American ...... , ..100 - B31 32 32000 25 Bank of South Australi 50 Lon. &Glas. Engin. & Iron Ship 25 0; 
Brazilian Submarine 10% 1 20000 60 Bank of Victoria 1 Maxim-Weston Electric 1 
) Cube ..... sown il . 10 Nevada Land and Cattle 
Direct Spanish ss 40000 20 Chartrd. of Ind., Aust., & China, all ... 10 Noble's Explosives (L] 
30000 26 Oh. Merc. of Ind., Lond,, China, all ... y 
Direct United 8tate ant r : ‘ 6 Swan United Electric ... 
20000 100 Colonial 30... 4 
Eastern 12 Tel. Con, & Maintenance (L)... 
East. Exten. Austr. and Obina 10 60000 20 English Bk. yd ee [L} 10... 11 12 10 United Asbestos 
German Union ..... 10 60000 25 London and River Piate (L 10 .., 12% 13% 10 Young’s Paraffin Light & M. 0. " 10. 
Great Northern of Copenhagen = 60000 7 London and Ban Francisco tii all... § 6 ict eo: 
Indo-European 60000 20 London Ohartered of Australia... all ... 19% 20% ap 
London Platino Brazilian 100300 10 National Bank of N. Zealand (1) ~~ nt 3% | London: Printed by Ricmargp MippieTon, belt 
ee 130000 10 Queensiand National [L)........... a: ted Nh Hewey Excise (the Fy a 
| "49000 100 Studd, of South Africa(Lj. ..... 36 26, Fixer Sraeer, E.0., where all commun 
0000 75 Union of Australis L) ssssssserseree 3: ove 22 7 requested to be addressed,—January #4, 1886. 
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100 Alliance British and Foreign ... 11 17% 38% 3 Nerbudda Coal and [ron[L]... 
Ditto, Marine...... - 20 .. Newport Abercarn CoalGo.(L) 10° 
; ne itish and Foreign Marine (1) os 5 Palmer's Shipbidg. & Iron (L] 35 
DE se . on * 00 Parkgate [ron Co.[L} 65 
0G +! » thn otk) eeows ecaeay) igh oc. | 0 Patent Nut and Bolt [L) 
4 iene 0 Marine | sooee wel” tus ¢ 50 Pearson and Knowles, B, 
: “5% 6% | 00 Indemnity Marine . i. ¢ 15! 0 Pelsall Coaland iron [L) 
300 Lion Fire [L} LK... 4 Rhymney [ron Co. (L] 
L'pool& Lond. Globe(&i annty ) ‘ " Sandwell Park Colliery Co. [ 
12% 0 Shotts Iron Co. [L) .. we 
§ Londonand Lancashire Fire... “ 4 | § Sheepbridge Iron and Coni{ L) 
0 Londonand Provincial Marine[ ‘in “ ant 0 Silkstone & Dodw.Cl & Iron (L} 
Marine (L} .. pees » 4%. 4 *!4 | 15000 Somorrostro Iron Co, [L) 
0 Mowshents Marine (U}.... eseeseeees soe / Staveley Iron and Coal Co. [L) 
aritime * | Ditto ditto 
> — British and Mercantile . oF : Teesside Irun & Engine Works 
00 Northern ...... . ame Gad a Tredegar Iron and Ooal, A[L) 3 
Ocean Marius ovee «+ SA 3K Ditt ditte 
Phenix... ao os a acon : ry 
Queen Vancouver Coal [L) 
W. Cumberland [ron & 8teel(L) 
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